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 PETSEC ENERGY LTD 
ACN 000 602 700 

25th March 2019 

Petsec Energy Announces Results of Main Pass Block 273 B-2 

Appraisal/Development Well on the Hummer Gas/Oil Field 

Gulf of Mexico, USA 
Petsec Energy Ltd (ASX: PSA / OTC ADR: PSJEY) 

Petsec Energy Ltd (the “Company”) announced today that the Main Pass Block 273 B-2 appraisal/development 

well in the Gulf of Mexico, USA was drilled to a final depth of 15,990 feet TVD/17,570 feet MD and did not 

encounter commercial hydrocarbons. 

The B-2 was drilled from the Main Pass 270 “B” platform on the Hummer Gas/Oil Field which was discovered 

in 2015. It was an appraisal/development well with a bottom-hole location positioned as a significant step-out 

from the Main Pass 270 B-1 discovery well. The primary objectives of the well were two sand reservoirs that 

were encountered in the B-1 well, one of which was completed and produces in the B-1, and the other identified 

as proven undeveloped by Cawley, Gillespie & Associates, the Company’s independent reserve engineers.  

While the B-2 wellbore encountered numerous thin and stratigraphic oil and gas pay zones, the two primary 

objectives of the well were non-reservoir quality or absent at the well location. The joint venture deemed the 

primary objectives in the deeper section of the well to be uneconomic for production, and therefore it was 

decided to permanently plug and abandon the open hole portion in the bottom of the well. In the shallower 

section, where pipe had already been set, certain pay zones may potentially be commercial but are subject to 

commodity prices. In order to maintain the option to complete and produce in the future, the B-2 well will be 

temporarily abandoned and the rig moved off location. 

The estimated net cost to Petsec to drill and temporarily plug and abandon the well is approximately US$6.25 

million and this amount will be expensed as a dry hole cost in the current period. 

Participating working interests in the well are: 

Petsec Energy Inc. 12.5%  

Other Private Companies    87.5% 

Details of the well: 

Well Name:     Main Pass Block 273 B-2 (ST00BP01) 

Type of Well:     Appraisal/Development 

Location of Well:     Offshore Louisiana, Federal Waters 

Final TD:     17,570 feet MD/15,990 feet TVD 

Operator:     Castex Offshore, Inc. 

Estimated net dry hole cost:   US$6.25 million 

 

For further information, please contact: 

Mr. Paul Gahdmar    Mr. Manny Anton 

Company Secretary &     Head of Investor Relations & 

Group Financial Controller   Corporate Development 

Petsec Energy Ltd    Petsec Energy Ltd 

Level 27, Governor Macquarie Tower  Level 27, Governor Macquarie Tower 

One Farrer Place     One Farrer Place 

Sydney NSW 2000    Sydney NSW 2000 

Tel: (612) 9247 4605 Fax: (612) 9251 2410 Tel: (612) 9247-4605 Fax: (612) 9251 2410 

 
Petsec Energy Ltd is an independent oil and gas exploration and production company listed on the Australian Stock 

Exchange.  It has operations in the shallow waters of the Gulf of Mexico and state waters of the Louisiana Gulf Coast 

region of the USA. The Company also has operations onshore in the Republic of Yemen. 


