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EGM RESULTS

The Company is pleased to advise that at the Extraordinary General
Meeting held today the resolution to issue up to 100,000,000 options over
new fully paid ordinary shares to Excellence Holdings HK Limited at an
exercise price of $0.005 each, was approved by shareholders on a show
of hands with no votes against the resolution.

Proxies

In accordance with Listing Rule 3.13.2 and section 251AA(1)(a) of the
Corporations Act, details of the eligible proxy votes received in respect of
the resolution decided at the Company's EGM are as follows:

For 105,492,189

Against 435,833

Abstain 0

Discretion 1,000
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