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CLARIFYING STATEMENT
SHAREHOLDER LOANS GRANTED CONVERSION RIGHTS

PanTerra Gold Limited (ASX: PGI) (“PanTerra Gold” or the “Company”), advises that that the
announcement released earlier today contained an error in the number of shareholder lenders
who accepted the offer to convert all or part of their unsecured loans at AS0.08 each. The
offer was accepted by shareholders with loans totalling A$3,050,000 (not A$2,282,000 as
previously announced) which could lead to conversions of up to 38,125,000 PGl shares.

This offer is in lieu of, and not in addition to, the original offer to convert shareholder loans at
AS0.10 each plus one free attaching listed option for every share issued. The original offer
remains on foot until 30 June 2017 for the one shareholder lender with a loan of A$150,000
which declined the later offer.
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