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28 April 2017

The Manager
Company Announcements
Australian Stock Exchange Limited
Exchange Centre
Lcvcl 6
20 Bridge Street
SYDNEY NSW 2000

Dear Sir/Madam

US
RESOURCES N.L

ALSTPAC ' « .0 -1 N.L
ACM 002 2*4 057

Level 3
82 Mtt Street
SYDNEY NS# 2000

GPO BOX 5297
SYDNEY NS# 2001
Telephone: (461 2) 92522599
Facsimile: (+61 2) 92528290
Email: anat1021pn all,AKILaml

RE: AUSTPACAF OURCES N.L.
QUARTERLY RE;PQB FOR PERIOD ENDED 31 MARCH 2017

We are pleased to provide Quarterly Report for the period ended 31 March 2017 for
immediate release.

Yours faithfully

NJ. Gaston
Company Secretary

Asx Cova k,¤ -0-Iily Raport
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QUARTERLY REPORT TO 31 MARCH 2017

HIGHUGHTS
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• Distr, thi W c larts of 2016, Autpac connIttEd to a prolrin to make 5 torinm of r•(h,c d
Ironpilstlitthe Nm =lelronandnncnd Irm *covery Plant(10RP) fortathghmElic:,ic
Ind tion Fuml  (E]F)  t m comm,rclml foun*V. ™s v,11 prockice suffldent s nples of pil Iron
Ind idnc addeth,t- prova the Conpi„Vs reo,cinl procem le Minsda»yv ble and Itt,act
the Ints=t of Id *01/1,4 parndp,/ls both h Ai,/1* and Intsnalan,Iv.

• In M *2017, Mr.Coln Des,%= appointed=, DIrector ofAustpac Resourms RLL Ha apefienc*
in th. stiel W,14 and h Ilmdon,1 wide, buslness d,viopmont  nd tectinlcal pr*ct]
I.-4IuMN<*i man,Iment and t,chnic*1.I.

0 Ovi GON of thi Ii.' prock:cd In the USA made l•N Becnic Arc Furn (EAF'$) v,hlch Ich
year produCI hu/re  of thot=,ds of tonn= of furnace  h=116 The pot„,Ad for Austpec s
rigdi i /Ix... b 4,1111,0..It Ind furth= d.vilopm.m of north Am.rian · -,: . i '7 41 be
undeft,ken In the mcond hilf of 2017 followl,li the p,ocklition of pl ,on Ind zkmc ootldi durlr,
the proc....prglt=t'.0a proll=n at il.INC..th

• A. prolimm to dA a dmp v„41¢,1 1,* to t=ts poph,da tmr,t In the& =m„It rod¢s b nmth
apprmlm"lly 1**n of cover Iialm"le for coppert,Mil-anc mmeral'•10,1  11 commenm It
Nhi h -rIVkll l<)7. ™s prog,am h cD*inded by the VIctori  Government

• The chft Icm= and 11,vistin,nt ,r,Im,nt with in compeny to,= the ERMS SR proci= to
produci lih Uncle ¥ru* fe«i:toc* for the titanium aponge hck=sy from * senific nt hivy
min ral reIo Ge In Alia b •:11 awl:IN flilipprovah m* the leement,

0 In March 2017, Al=4»c compl,t,d e plecem,m to prof-don,1 *mtors 4 19,000,000 fulv peld
orclnerv •11*r= It 1 cmt••ch to ral»$190,000. The fts,6 Ir• b•Ir, l=•d for worMni c,pltml md
to progrla the appical*M ofAa=mats Mchnololy both at Navast  and Ints, tional¥

• A 2016 R....reh and Dallopm... t= 00"c.=10" reft,94 Of 51.506,552 ..1 ah. ..0.h'.4 In
Marth2017.Thefundtara balnliedforthetestm,rkprogramunder%mat N,a as e vhlcht, I
produce markauns Imples of pli Iron end inc oldde from steel ln*,sE,y hsnece dists and sp,nt
plcM, N,=.

• Diw„,ion, v,Ith flner,cid Ir, 112110,1. forboth worlll capital end pr*ct *nGe conmus.

a #d -11 A.L.

Austp*'s procam m recover Im, Z,c olddle and hy*ochlork,cld (Ha) from -el In*Ity Turnace duat ind
Iert plckle Iquorlm DIn pl,Mn O%,rthe pli tan ylin by gtlldl Wn/1 =le &*vorkEt Neal,Ilit, AR
that Sne, the Proc=Immpr  four stlml: an Allial Ivlf„mn *le to make a compolite lon oadde/ c
c*ld,/1,unch rk..14*.H.4by. fhild bed roall. m..eto prod=..soid lum =i/0.2/.h pelet

APGQ *R,port - 11 -ch 1017.*= Pap lai 3
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,1

and mong HCI whkh li mi.rimd *om the off gases, and then atwostle,M of fluki bed reduction ro=EN to
produd Yon pO11O4 dich could be briquetted Any voli le metils fined off durkts the second red„(tion
Mili. butthe promismuM Ilt handlefurnac•di*40 hlih l,v,ls ofzk
Durill 2015-16, Austplo Ik,fld a numbir of vmys to summi* process **comnmiltld dim md
d.de.d to nip'.c. th.....1,4 'Lid bed rst'D"on lip v/Rh In e"kirtc inductkxt fUrn,c. (EIF). Thli lavethe
benam of producN h*0, Wk= pil Iron, and th0 volltle metall IndudN zhcotld be collktid m c=lies
lomme E/*.U..al.*04
The abity toricuilir pil *& trol, Ha and zk oidde *om **contarninated di=ts *mn the /4 In st,y
le *que and in Nalumber 29#6, Austpac lod,d a patmt applcat n entRIed 'Proce/ng of Z nt-Cia„*hing
Was. M,t,rl,lf to prot,ct this now r,c* .ocm The .polkation hpro,res•N e#04h the n ,mml
approd chamili

Rill ..7,8'.al'-

1

SALEABLE PRODUCTS

A

.. ./1
I./42 ..Il-

A,131*Rm-,ID,2..

0.- 2.ic-

lili

.

The'Impo,u*lan 8,/prod/.p. Ironild'Wowd. had Mtb"n prm.n. Am:md.*.m..of
Im d onal Palm had bel produced by me Idl, Imrk. k*ts man,Ill,Ill,t Id
t,Chnk,1 t.im nlinalble d.,alld, St ately to use the plot =b equlpm./ st N.I,cattli to procluceh
tonnes of the Ii,tlial liduc,d p,lb# equ#nit * N,INg#Ili fortmEN in I Elf at acammlml foun*y.
Th*41 pro*-lumclammrnpksofp/ iron.uzmodim prontheerae rmc my proa.&
Thi procis*-provN t,St, rk program comr,»ncad In March 2017. Rather t  connewe the eschthr
equipment whlah:snmbienu,ed forsometbne  It=deddedto reft,1131*Indmod#,thom,por,torand
produce. *le gamp  of ,dd#de *An,dst   u  bed roaster baN a.»d to undertake
both thi Woh,hol and parllil *I,cllon stips. C*mvI,  *rth• f rk* i of#I roists, mo#ations
have bes: cornml=lolle# DUktg May 2017, the soals delivery Mem completmd In 1012 and de*ned m
h,n. mil Ical, .. . racomm onad and mo tled to process the be f snace .m ordel,efy tothe
ovipor,tor= a duriy. Nmv 001:= dudng wil be Instal* Ie i=scnibbb: •I**pi„nt %%41 be r,«tmht/*
....dehu.-W.da co al su..tothe..t
Theprogramwillowa,«Mnmdandit antidpatedthatleaolofmemodmed plent/llbecommloned
d#NU/am*qua ,DI,cu-mhaveheenheldwame4rodum rq,r : eanlabl ofmmece
di=tzdSPLand I =11*bel=v ar,Illilln,nt h= b=n m,demrwpplyofthese hms. 2 marlidpated thatthe
tdili ugng m EIFat a lotin,Irf,Ill Ii, cnn,Ple,md durk,the Jul,tkill,Inber qu,rt=r of 2017.

APG QI=ts), R.port . 81 M•cll  17.,1001 Pae,203
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02*0 2015, Austpac r*v vadin bir of opportualin with agroup of hdutrials:t hthe USA who
rectgn**d that Austpac'$ t,Chhologim could be usid to rec,de EAF D In thst co try. The LISA istheth d
 mt med producer li MI warld, over 60% of which h mide h .lectri¢ are fiunac= that g,norite ble
vokin  of ves:* dul:, A nun,Def of sRes In the *el-pruduc*11 r! lon in the northeist of the cointry w.wi
. iled, but the opport:mlt' couw ni them be advancd .al Au:41,c cou. demenmaM that the
h,provinmtt toprom=could prdice pg ha zhe mided*04 hydroc loamat
010 th, plki zah ts*84,# prpgrnm und,nv:, d Neva# provs th,  nal *p In Alstpts fumaN ckst
regidil pri.41.Ii: and Ir •,ed bythe refint ups,dN In the US steel *dusay, the opporturlities il the USA
wl be able to be *I *v*h a m ketirl camparin I N the,econd hu of 2017.

 ZnS, Austpacvms approlched Dy acornpli  v,m, a Uln#kam heavy mheral resoule in A ,mr*lg
I Igini to =th. Compin  ERMS SR In,11, p,oc»,3. A *ift Igmn= and h-,M,Im , i,„10„t vms
nimalitid vmhth,tcompinywhlch Mided m*¢*I #m, scaphl  t dylallov,ed by. b=*mhh, fms®ay
-dv, v#th the objiclh, of =Imbashll, an entlyt» IM„age theconstruct n md opefition of an ERMS SR
ph'IL
th/ compal h */ //'"I ""/1 'Om/* h 01,1,rm /*1 the 'Fimert

8®loialion at W adii,Icid dudnl thi *,artir ImlowN thi complilion of mi M *m O I f ld vmrk
progiam  Dice„*84*1*Indl#*/opINgic/Mand , : , . · .Ttliase,emst feorthe
CGfund*gammNraMlant,vEhthe Govel,wnemtofVIc:Fria undertheTARGET Inltlltll, delimildtos:Imulltl
h=Ement m v-f=A [kirN the ..m. us:pac -mpl-d d n=mary,•porIN *r-4
and U. Ompm,hes-c--G,amrn# Xmmnnlan
Mle,tone T 0  nt* e v,lod*lil to obln hlih quanty dl ond cor, *un the be=me,it of Cimbdan
rodg whih b-vad t!, bepro,pecti forcoppe,- khc mhakdon. kint *ma' haslmo d
1,/liltionof,naccs=*,Imem#tht ovmrofthihnd=le,Mdforthedr-*:ther,sler,lionofthal
aF-m t vah:he Govamm.4 compl nce Im caer ca  ons *W .Wh wo,k =di n. Inl. NX *.
ac* on of I ..1.. .. Ul ...don of acc=Gov *M.. and p,flon,»1 ki m. dr..
Pq "L

Mobil=tion of th.*11 N hamb=n ham.m. *mc,4 11-W ..S h me,am re:lon, h.thee*ilpment .
e,(picm* t» De on *ti In -r*MI 2017. The lliwle,  be complited ki the =cond qi,r r of2017.

MWI= am'll"llill EMI=
EL 5291 (Pall i Local,4 batwom 10111 and Denboodi, VIC:IX* 100% Austpic Risourris N.L

For lurthe, lil„Ill,ljonplili contact

M,n-I Dlrxtor- ™(+612)9252 2599

N"am'.0...4-=1-m..01.-#.c *M'AU n,Don /.Ba F-,gr-kn.*
MnIVAeah,and&*ma,Fldo A o,ViheA„,111,Immliteo/G=di,i#Idloi,1100*,I,tporion idq „4*1
a.4...0.Bl.*m/1 0Ae,emlm=ms.,00%Im

- 0 C='LL .i., ... ·•·. . 1- ..'. .1" .....;1, I. r,*m*tz"'*W.....m/*ma./on ./al./.
alilded#o= Ind Ill*Collill,In* Innoddiduli prod,i d b,stee n,Il,tor,zo,win**hlorIGKld,Imn md lid
./.*All=..=..lot,  rm Ime- .to!* mdes,i,B * NU<...rad f=*tnek fo,Mt,Im
-W lummwm*/9 p*r-produ o  The -MA=bem le one.**An.dw-phc, 856.

Ape Quarterly R.port - 31 hk.Wh 3017.£k/z p./liall

28/04/2017 18:56 39
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1 2.
2.1

1.

1,2

1.3
1.4
1.5

1.6
. 1.7
1.8
1$

Appendb[ 88
Ibling exploratior, nIMty and-2!lind gas oxploratio,1 •nety qu:irt•rly Mpoll

Appendix 58
+Ru#8 55

Mining exploration entity and oil and gas exploration entity
quarterly report

Introcluc»d 01/07#16 010111 Apm,12* 8 kilild* 01/0787.01/07/98,30/0901.01/08/10,17/12/10, 01/05/13, 01/OW16

Nin» of  n*

AUSTPAC RESOURCES N.L.

ABN
.-, I

87.002.284.057

---- I I

f Consolldatld st-ment of cash flowa

Cash fk,#8 11=nop• ng activlnes '
Receipts - R+D Tax Concession Refund

Payments W :

(a) explorat On
(b) NIRP Mineral Technology Development
0 ERMS- other

(d) Mur,my Basin
(e) Gold I
(f) Adminiatrabon '

C) Idends reci,Wed (sae note 3)

Intlrlet reclihid

Interest and other costs of finance paid  
Income t es paw

Research and development rlfunds
Other (provide details If mateMI)

Nit c=h Rom / (u••d In) operming
ac Vil-

..

Cash  ows hm Inv•sting activmes
Payments to acquire:
(a) property, plant and equipment
(b) Womel (I itsm 10)
(c)  vesDrION

+ aaeohall= 19 *r ddried ls,mi
1 5*18,188, 2018

Qualrended ('cuvrmt quartit)

i 31 MARCH 2017

Current quan.r E
SA'000

1,806

(213)

(38)
(257)

,

Yllr to dat.
(8 mor,Ihi)

*A1000

1,773

(386)

(88)
(1,033)

Page 1

098 286
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14'
4.1

4.2

4.3

14.4

Appindh 58
...'19/k".1.1 /ntH, and olland 9/. ex or'Uon entm,qu.,t'dy /.pox

Consolldat,d *IN„Int of cash flows

2.3
2.4

' 2.5
2j

3.5
: 3.6
3.7

3.

13.1
3.2

|3.3
3.4

3.8
3.9

13.10

(d) othir nor-gurrent ==ts
2.2 Proceeds from the dispooal of,

(a) property, plant and equipment

(b) MI<YIN (I Itam 10)
(c) Inv=tmmts
(d) ather no,1.cumint assets
Cash flows from loans to other enutles

DMdends receld (eee nots 3)

Other (provide dlis If material)
Net emh froin/ (u d In) Inv-ting

. . I . . .

Cash flows from financing activitios
Proceede from *sum of shlf=
Proc=ds from i,sue of convertible notss
Pro ds from Ixordle of share opeons  
Trans,cOon costs related to Iguel of
shares, convirlble notes or options i

Proceeds from bocio#Ings
Repayment of borrowings
Tranaacoon colts releted to »ans and
borrowings :
DMdends plld
Other (provide detalls If ma erial)

N.t e..h #//n/(used in) financing
acilim-

Cu,Tent quart- i

Notli/ (dicrea ) In cash and  
00*h,qu al*Ill forthep,rlod
Cash and cash Iqulva nts at beginning of
period
Net D-h Trorn / (u,ld in) opers ng
adivit= (Itern 1.9 above)

.

Net cash from / (used h) Inveting activities
(*em 2.8 above)
Nat cash from / (umed In) financing actlvlms  
(Rem 3.10 above)

+ Soochiller 19 <w dilied *mi
1 Se#a,Mar 2018

1,189

150
998

Year to date
(9 mor,ths)

SA100

612
286

P.ge 2

191 441

101

727

.1

191 441
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i 4.5

15.1
5.2

i 5.3
5.4

6,1
6,2

Appondix 58
MIning exploration 81®y. and oU al,1 gap-Ixplation ImiM qual4 repon

i Consolld, d stat,mint of cash flows

Effect of movement In exchange rates on
cashtl*Id

C=h and cash,qu •int» dind of
pilod

Cumnt qu.Zer i
*A'000

Yir to datl
(9 months)

........ I

1,339 1#0

5. Reconcillon of cash ind cash   Cul :lrA,r--1- -prevlo    rtor.qulval•nts
at the end of the quartor (as shmn In the  
consolidated statement of cash nows) to the 6
related Items In theaccounb3

, ,..''' ,

Bank b.in<,Ii 1,339 150

Call depo* 1
Bank overdraffl
Other (provide details)

...........

8.8 C..h and e..h.quwa.nlit.nd of 1,339 : 150
quart,r (,hould Iqual 12•m 4.6 above)

7.1
7.2

Payments lo cllr,ctors of tho entny and their assoclatis

Aggrigate amount of payments to these parties Included in Item 1.2 '
Aggrogite amount d cash flow from 10 18 to these parties included
in i em 2.3

Currem quarter
$A100

47.5

6.3 Include below any explanation neceasary to undentand the tansacions included In
Items 6.1 and 6.2

7. Paymlnts lo mlated entltles of theentlty and their
=i...
Aggregate amount of payments to these parties included In Item 1.2
Aggr,guts amount of oash flow from loans to these parties Included  
in Im 2.3

Current quarter
SA100

7.3 Include below any explanation necessary to understand the transaceons Included in
Items 7.1 grid 7.2

..

+ 8-dil* 19 IN del Ild  Ims
1 S/p¢,mb/, 2016 Page 3

-7
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8.1
8.2
8.3
8.4

Api»nd ix 58
Mlning •IKo, ion •n* and-oil and il-I Ixpb-Mtbon wIRY quanljZIffn

I ............. I. ... I.... I

Financing faclll es available To al Mallity amount . Amount drmvn •t
Add ,10¢88 88 necessary /br an , at quart,r .nd quan.rond
unde,Wandmg d#Ie pos/Non I GA'000 'A'000

Loin ficlitles
... 1Credit standby arrangements

Other (pleal® apecify)
Indude below a d cription of each facility above, Including the lender, Interest rate and
wh.her It le .cured or unsecured. If any additional facilities have been entered into or ars
proposed to be entered into aner quarter end, Include det ili of those faciINies as well.

.
,

.,..

...........................I... ... .........-...... ......

9. Estlmat,El c"h out80,¥s for ned quart r
9.1 Explorabon and evaluation

19.2 Development- N.I.R.P
: 9.3 N.I.R.P funding

9,4 Staff colt:
9.5 Adminlitrallon ariel corporate costs
9.6 Other - Vic Govt funding Expor=tion
9.7 Toul Inmit,d eash outilows

10.

10.1

| 10.2

Chinal In
(11•m, 11(b) and
12(b) IMVI)

Interests In mining
mi,emints,nd
Pe oleum tenementa
lapsed, rellnquished
or reduced

. .. ...... I I

Intmr=ts In mining r
.W.km'Vi and :
petratium tenernents
acquired or Inore'led

+ Ses chapls 10 for deflned *ms
1 Septamber 2010

.............

Tenon»m Nattire Of Im,mt
refer,nce
and

SA100

120
300

340
(60)
700

I....

Int,relt at Int,r=t
b.glnnk'" at Ind of
of qualter quer"

Pige 4



28/04/2017 18:56 39 PAGE 09

App,ndix 58
Mining exploranon entity and oil and gn expbranon Ir®, quinorlv, port

-

Compl ne• *Ii,Int

1 This st-ment has beln prepared in accorc:ance with accounong standards and policies which
comply wim Listing Rule 19.11A.

2 This statement glves a true and fair view of the matters disclosed.

Sign here:

Print name:

Not-

1.

(Diredor/Company secretary)

N.J. GASTON

Date: .......31.3,2017

The quartmrly report provides a basis for Informing thi madmt how the enmy'I act*IUm  have
been financed for the past quarts and the effect on Its cash position. An entity that wishes to
discloH Iddlional *,formation 18 encouraged to do so, In a note or notes Included In or attached
10 this report

2. If this quarterly report has been prepared In accordance v/lth Australian A unting Standards,
the definitions In, and provisions of, AASB 6: Exploration for and Evaluation of Mineral
Reaourceo Ind AASB 107: Statement of Cash Flows apply to this report If Mis quark,rly mport
has been prepared In accordance with omer accounting standards agreed by ASX purmiant to
Listing Rule 19.11A, the conesponding equivalent standards apply to this report

3. Dividends received may be classified either as cash flows from operating activities or cash flows
from imesting act*Im, depending oil the accounting policy of the entRy.

+ See 01*= 19 for defh,ed wrns
1 September 2016 Page 5

--


