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Natice of change of interost of substantal shareholder Form 604
Corporations Law
Section 6718

T Fairfax Media Limited
) 1 Darling Island Road Pyrmont N&W 2009

1 Detalls of substantiol shareholdor

Legg Mason Asget Management Limited (ABN 76 004 838 £49) and each of the bodies corporate listed in Annexure A
There was a change in the interests of the substantial holder on 26/04/2017

The previoua notico was given to the company on 5/M10/2018

The previous notice was dated ano/201e

2. Previous and present voting power

The total number of votes attached 1o all the vating shares in the company or voring interest in the scheme thet the substantial holder or an
associate had a relevant interest in when last required, and when now required, to give holding notice to the company or scheme, are ag

follows;
Class of Previous natice Present notice
securities
Peraon’s vole Voting Power Person's vote Voting Power
Fully Paid .
Ordinary 116,170,791 5.05% 139,560,053 6.07%
3 Changey in relevant interests

Particulars of cach change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of
the company or scheme, since the substantial holder was last required to give a substantiat holdin & netice to the company or scheme are as

follows:
Consideration
d 5
Date of Pel:sdn whose relevant Nature of shasnge given In relation Class and pumber of | Person®s vates
change interest changed securitien affected affeeted
to change
26/04/2017 See Anncxure B
d. Present relevant Intereses

Particulary of cach relovant interest of the substantial holder in voting securities after the change are es follows:

Holder of

relevant Class and
interest ynd | Person entitled to be numbey of

Registed registered as halder Nature of relevant interest securities

holder of affected

securities

Ses Annexure C
LR Changes in assovcigtes

The persons who have become assaciates of, ceased to be associates of, or have changed the nature of their agsociation with, the
subgtantia) holder in relation to voting intereets in the company of scheme are as follows:

Nama and ACN/ABN (If opplicablc) Mature of aanociation

[ Addresses
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The addresses of the persons named in this

form are as follows;

Name Nature of association

Lege Mason Asset Management Avgtraha| Level 47, 120 Collins Sweet, Melbourne VIC
Limited 3000

Dated 28/04/2017

M

Rino Lupo

Legg Mason Asset Management Australia Limited

Do3/008
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ANNEXURE A

Legyg Mason, Inc. Subsldlaries

A ood/ 008

Name of Undertaking

Nature of Close Link

Legg Masan, Inc.

Parent Undertaking

Legg Maseon & Co., LLC

Subsldlary of Parent Undertaking

Legg Mason Asset Management Australia Limited

Subsidiary of Parent Undertaking

Legg Mason Asset Management Hong Kong Limited

Subsidiary of Parent Undertaking

Legg Mason Asget Management {Japan) Co., Ltd.

subsldlary of Parent Undertaking

Leag Mason Asset Management Singapore Pte. Limited

Subsidiary of Parent Undertaking

Legg Mason Charitable Foundation, Inc.

Subsldlary of Parent Undertaking

Legg Magon International Equities Limitad

Subsidiary of Farent Undertaking

Lagg Mason Investment Funds Limited

subsidiary of Parent Undertaking

Legg Mason Investments (Europs) Limited

Subsidiary of Parent Undertaking

Lagg Masen Investments (Ireland) Limitad
Legg Mason Investments {Taiwan) Limited

Subsidiag of Parent Undertaking

subsidiary of Parent Undertaking

Legg Mason Investments (Switzerland) GmbH

Subsidlary of Parent Undertaking

Lagg Mason Helding (Switzerland) GmbH
Legg Mason Pelitical Action Committea (*PAC")

Subsidia:\‘ of Parent Undertaking

Subsldiary of Parent Undertaking

Legg Masan Towarzystwo Funduszy Inwestycyjnych Spolka Akcyjna

Subsidiary of Parent Undertaking

Brandywine (UK) Holdings Limited

The Baltimore Company

Subsldlary of Parent Undertaking

Legg Mason & Co (UR) Limited

Subsidiary of Parent Undertaking,

Subsidiary of Parent Undertaking

Legg Mason Canada Holdings Lid
Legg Mason Commercial Real Estate Services, Inc.

Subsidiary of Parent Undertaking

Legg Mason Funding Ltd

Subsidiary of Parent Undertaking

Legg Mason Global Holdings Ltd

subsldlary of Parent Under'taklng

Ee_ng_g Mason Haldings. LLC

Subsidiary of Parent Undertaking

Legg Mason International Holdings, LLC

Subsidiary of Parent Undertaklng

Legg Masen International Holdings (Cayman) Limited

Subsldlary of Parant Undertaklng

Legg Mason (Chile) Inversiones Holding Limitada

Subsidiary of Parent Under‘taklng

Legg Mason Investments Holdings_Limitad

Subsidiary of Parent Undertaking

Legd Mason Investments Nominees Limited

Subsidlary of Parent Undertaking

Legg Mason Real Estate Securities Advigars, Ing,

Subsidiary of Parent Undertaking

Leqg Mason Realty Group, Inc.

Subsidlary of Parent Undertaking

Legg Mason Realty Partners, Inc.

Subsidiary of Parent Undertaking

Legg Mason Tower, Inc.

Subsidiary of Parent Undertaking

LM BAM, Inc.

Subsidlary of Parent Undertaklng

LM (BVI) Limitad

Subsidlary of Parent Undartaking

LM Capltal Support V, LLC

Subsldlary of Parent Undertaklng

LM Holdings Limited

Subsidiary of Parent Undertaking

LM Holdings 2 Limited

Subsidiary of Parent Undertakin

LM International H01dlng_LP

Subsidiary of Parent Undertaking

LM Tawer, LLC

Subsidiary of Parent Undertaking

LMI Nominees Limitad

Subsidiary of Parent Undertaking

Nova Scotia Company

Subsldlary of Parent Undertaking

Barrett Associates, Inc.

Subsidiary of Parent Undertaking

Brandywine Global Investment Management, LLC

Subsidiary of Parent Undertaking

Brandﬂlna Global Investment Management (Canada), ULC

Subsidiary of Parent Undertaking

Brandywine Global Investment Managament (Europe) Limited

Subsidiary of Parent Undertaking

Brandywine Global Investment Managsment (Asia) Pte. Limited

Sybsldlary of Parent Undertaking

ClearBridge, LLC

Subsldiary of Parent Undertaking

CIearBridgg Investments, LLC

Subsldiary of Parent Undertaking

ClearBridge Management Holdings LLC

Subsldlary of Parent Undertaking
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Clarlon Partners Holdings LLC

00s/008

Subsldlary of Parent Undertaklng

CF Intermediate Holdco, Inc.

Subsidiary of Parent Undertaking

Clarion Pariners, LLC

Subsidiary of Parent Undertaking

Clarion Parinera Europe, Ltd.

Subsidlary of Parent Undertaking

Clarion REIM South America Holdings. LLC

Subsidiary of Parent Undertakin

Clarion REIM South America Investimentos Imobiliarios LTDA

Subsidiary of Parent Undertakin;

LM/Clarion I, LLC

subsidiary of Parent Undertaking

LM/Claron 1], LLC

Subsidiary of Parent Undertaking

Legg Mason CIaarBrIdge Holdings LLC

Subsldiary of Parent Undertaklng

Legg Mason Fund Asset Managemaent, Inc.

Subsidiary of Parent Undertaking

Legg Mason Investor Services, LLC

Subsidiary of Parent Undertaking

Legg Mason Partners Fund Advisor, LLC

Subsldlary of Parant UndertaleE

Legg Mason Private Portfolio Group. LLC

Substdiary of Parent Undertaking

LM Pelican Holdings, L.P.

Subsldiary of Parent Undertaking

LMM, LLC

Subsidiary of Parent Undenaking

LMOBC, Inc.

Subsldiary of Parent Undertaking

LMP Salact, LLC

Subsidlary of Parent Undertaking

Martirn Currie Investment Management Limited

Subsidiary of Parent Undertaking

Martlin Currle Fund Management Limlted

Subsidiary of Parent Undertaking

Martin Currie Asia PTE Limited

Subsldlary of Parent Undertaking

Martin Currie Ing.

Subsidiary of Farent Undertakin

Parmal Group Ltd

Subsidlary of Parent Undertakin

Farmal Group LLC

Subsidiary of Parent Undertaking

Permal Group Holdings LLC

Subsidiary of Parent Undertaking

Permal Capltal Holdings LLC

Subsidiary of Parent Undertaking

Permal Capital Management, LLC

Subsidiary of Parent Undertaking

Parmal UK Limited

Subsidiary of Parent Undertaking

Permal Cayman intarnational LP

Subsldlary of Parent UndertaklnE

Parmal MEP Cayman LP

EnTrustParmal Group Holdings LLC

Subsidiary of Parent Undertaking
Subsldlary of Parent Undertaking

EnTrustPermal LLC

Subsldlary of Parent Undertaking

Q3 Batterymarch Financial Management, Inc.

Subsidiary of Parent Undertaking

QS Investors Fund Management, LLC

Subsldlary of Parent Undertaking

Q3 Investors Heldings, LLC

Subsidiary of Parent Undertaklng

QS Investors, LLC

Subsldlary of Parent Undertaking

RARE Infrastructure Limited

Subsidiary of Parent Undertaklng

RARE Infrastructure Flnance Pty Limited

Subsidiary of Parent Undertaking

RARE Infrastructure (Sovereign Enterprise No. 1) Pty Limited

Subsldlary of Parent Undertaking

RARE Infrastructure (Europe) Pty Limited

Substdiary of Parent Undertaking

RARE Infrastructure (North America) Pty Limited

Subsidiary of Parent Undertakin

RARE Holdings Pty Limlted

Subsidlary of Parent Undertaking

RARE Infrastructure (UK) Limited

Subsidiary of Parent Undertaking

RARE Infrastructure USA, Inc.

Subsidiary of Parent Undertaking

Traasury RARE Heldings Pty Limited

Subsidiary of Parent Undertaking

RARE IP Trust

Subsidiary of Parent Undertaking

Legg Mezon Australla Holdings Pty Limited

Subsldlary of Parent Undertaking

Legg Mason Royce Holdings, LLC

Subsldlary of Parent Undertakin

Royce & Associates, LP

Subsidlary of Parent Undertaking

Roves & Asgogiates GP, LLC

Subsldlary of Parent Undertaking

Royce Fund Services, Ine.

Subsidiary of Parent Undertakin,

Royce Managemant Company, LLC

Subsidiary of Parent Undertaking

Wastarn Asset Management Company

Subsidlary of Parent Undertaking

Western Asset Management Company Lid- Japan

Subsidiary of Parent Undertaking

Wastern Asset Management Company Limited- UK

Subsldlary of Parent Undertaking
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Waestern Asset Management Company Pty Ltd- Australia

D0E/008

Subsidiary of Parent Undertaklng

Mablliarios Limitada

Western Asset Management Company Distribuidora de Titulos E Valores

Subsidiary of Parent Undertaking

Western Asset Management Company Pte. Ltd.- Singapora

Subsidiary of Parent Undertaking

Batterymarch Asia GP, LTD

Subsidiary of Parent Uindertaking

BGIM Capital Management, LLC

Subsldiary of Parent Undertaking

BMML, Inc.

Subsidiary of Parent Undertaking

Gray Seifert & Company, LLC

Subsldiary of Parent Undertaking

LM Asset Services, LLC

Subsidiary of Parent Undertaking

Martin Currie (Holdings) Limited

Subsidiary of Parent Undertaking

Martin Currie Limited

Subsidlary of Parent Undertaking

Martin Currie (Barmuda) Limited

Subsidiary of Farent Undertakin

China Healthcare GP Limlted

Subsldiary of Parent Undertaklng

hing Development Capital GP Limited

Subsidiary of Parent Undenaking

Martin Currie Absolute Return Fund GP Limited

Subsidiary of Parent Undertaking

Moorgate Investment Management Limited (Dormant)

Subsidiary of Parent Undertaking

Martin Currie Trustees Limnited (Darmant)

Subsidiary of Parent Undertaking

Pelican Holdings |, LLC

Subsidiary of Parent Undertaking

Pelican Heldings Il, LLG

Subsidlary of Parent Undertaking

Permal Group Holdings Lid.

Subsidiary of Parent Undertaking

Permal Group SAS

Subsidiary of Parent Undertaking

LM Cayco Lid

Subsidiary of Parent Undertaking

Permal Investment Managsmant Services Limited

subsidiary of Parent Undertaking

Fermal (Hong Kong) Lid.

Subsidiary of Parent Undertaklng

Permal Fta. Ltd.

Subsidiary of Parent Undertaking

Permal (Isle of Man) Ltd.

Subsidiary of Parent Undertaking

Permal Business Consulting (Shanghai) Ltd.

Subsidiary of Parent Undertaking

Permal Business Cansulting (Beijing) Co., Ltd.

Subsidiary of Farent Undertaking

The 8t. James Bank & Trust Co. Lid.

Subsldlary of Parent Undertaking

SJBTC Ltd. Subsidiary of Parent Undertaking
W & P Fund Services Ltd. Subsidiary of Parent Undertaking
Saintco Ltd. Subsldlary of Parent Undertaking

Permal (PGH LLGC

Subsidiary of Parent Undertaking

Subsidiary of Parent Undertaking

Perrnal Assat Managamant LLC
Farmal GF, LLC

Subsidiary of Parent Undertaking

Precidian Investments, LLC

Subsidiary of Parent Undertaking

Western Asset Holdings (Australla) Pty Ltd.

S5ubsldlary of Parent Undertaklng

Western Assat Management (Cayman) Holdings Limited

Subsidiary of Parent Undertaking

Western Asset Management (UK) Holdings Limited

Subsidiary of Parent Undertaking

Western Asset Management (Brazil) Holdings Limitada

Subsidiary of Parent Undertaking

EnTrustPermal Partners Holdings LLC

Subsidlary of Parent Llndertakiné

EnTrustPermal Partners LLC

Subsidlary of Parent Undertaking

EnTrust Permal FOF Management GP LLC

Subsidlary of Parent Undertaking

EnTrust Capital Management LP

Subsidiary of Parent Undertaking

EnTrust Securities LLC

Subsidiary of Parent Undertaking

EnTrust Partners Offshors LLC

Subsidiary of Parent Undertaking

EnTrust Partners Offshore LP

Subsidiary of Parent Undertaking

EnTrust Focus Parthers LP

Subsidiary of Parent Undertaking

EnTrust Investment Managament Pte. Ltd.

subsidiary of Parent Undertaking

EnTrust Capital (UK) LLP

Subsidiary of Parent Undertaking

EnTrust Middle East Ltd.

Subsidiary of Parent Llndertaking
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Annexure B

g Mason Asset Management Australia Limited
Trade Congideration Quantity

Trade date

Class

26/04/2017 B 049010 923880( Ordinary Shares
20/04/2017 B 47762 45705| Ordinary Shares
11/04/2017 S 206514| 199897 Ordinary Shares
31/03/2017 B 1902185| 1861967| Ordinary Shares
30/03/2017 B 1428268 1331967 Ordinary Shares
29/03/2017 B 1313274| 1211396| Ordinary Shares
28/03/2017 B 1332286| 1253209| Ordinary Shares
27/03/2017 B 1906303| 1821947| Ordinary Shares
22/03/2017 B 12588086| 1240037| Ordinary Shares
21/03/2017 5 16995| 16662| Ordinary Shares
17/02/2017 3 65193 63915| Ordinary Shares
17/03/2017 B 65193 63915 Ordinary Shares
17/03/2017 5 74980 73490| Ordinary Shares
10/03/2017 B 928196 963859| Ordinary Shares
6/03/2017 3 22602 23544 Ordinary Shares
3/03/2017 B '104285| 109039| Ordinary Shares
2/08/2017 B 1067435| 1112491| Ordinary Shares
1/03/2017 B 695518] 731354| Ordinary Shares
28/02/2017 B 872503| 1042005| Ordinary Shares
28/02/2017 8 20159|  21332| Ordinary Shares
22/02/2017 a2 1627 2028| Ordinary Shares
13/02/2017 5 206266| 331023| Ordinary Shares
9/02/2017 B 157556| 178655| Ordinary Shares
3/02/2017 B 748307| 835537| Ordinary Shares
2/02/2017 B 1469037 1597474| Ordinary Shares
1/02/2017 B 5049421 563111| Ordinary Shares
31/01/2017 B 1402438 1648957 Ordinary Shares
30/01/2017 B 1111106| 1307184| QOrdinary Shares
27/01/2017 B 731430 852582| Ordinary Shares
17/01/2017 S G6652| 76313 Qrdinary Sharas
17/01/2017 3 33240 38058| Ordinary 3hares
13/01/2017 B 624451| 700603| Ordinary Shares
12/01/2017 s 2937 3288/ Ordinary Shares
11/01/2017 B 44375 50000| Ordinary Shares
10/01/2017 5 0213 10294 | Ordinary Shares
10/01/2017 B 88500| 100000 Ordinary Shares
6/01/2017 B 3220582 361365| Ordinary Shares
4/01/2017 B 107049| 120823| Ordinary Shares
3/01/2017 B 307456| 343641| Ordinary Shares
30/12/2016 B 285500 3210868| Ordinary Shares
29/12/2016 B 195175 220537| Ordinary Shares

noT/so08
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Annexure C
Holder of relevant | Person entitled to Nature of relevant | Class and number
interest and Registed| be registered as interest of securities affected
holder of securities holder
Legg Mason Asset Reri
. gister and 111,748,414 Fully Paid ordinary
Management Citi beneficial holder o
Australia Limited
Legg Mason Asset Register and 5,624,531 Fully Pald ordi
: , ully Pald ordinary
Mﬂﬂﬂg?me"lt ‘ RBC beneficial holder ’
Australin Limited
Legg Mason Agset Regi
gister and 1,146,220 Fully Paid ordinary
Management BBH beneficial holder T Y
Australia Limited
Legg Mason Asset Regi
egister and 9,833,911 Fully Paid ordina
Management BNP beneficial holder n ’ i
Australia Limited
Legg Mason Asset Regi
gister and 1,997,097 Fully Paid ordina
Managt?mﬂ{“ _ BNYM beneficial holder S Y i
Australia Limited
Legg Magson Asset :
Register and
%.485,782 Fully Paid ordina
Menagement - INCS beneficial holder ’ ! Y
Australia Limited
Legg Mason Asset Repi
egister and 724,098 Fully Paid ordina
Management JF Morgan beneficial holder ’ y i

Australia Limited




