RESULTS FOR ANNOUCEMENT TO THE MARKET
FOR THE YEAR ENDED 30 JUNE 2018

Bathurst Resources Limited

Basis of Report

Audited

Reporting Period

Year ended 30 June 2018

Previous Reporting Period

Year ended 30 June 2017

2018 2017 % change

Sales Revenue And Other Income (S'000) 48,030 42,209 14%
Profit/(loss) from ordinary activities after tax ($'000) 37,669 (3,137) 1301%
Profit/(loss) For The Year After Tax ($'000) 5,548 (15,667) 135%
Basic And Diluted Earnings Per Share (Cents) 0.40 (1.60) 125%
Net Tangible Assets Per Share (Cents) 4.7 0.6 638%
Interim / Final Dividend

Amount per Imputed Amount

Security per Security

No dividends will be paid in respect of the year ended 30 June 2018.
Record Date N/A
Dividend Payment Date N/A

Comments:

This announcement should be read in conjunction with the
audited financial statements for the year ended 30 June
2018, as well as the June 2018 - Full Year Results
announcement.

Profit/(loss) from ordinary activities after tax equals total
profit/(loss) after tax adjusted for fair value movement on
derivatives and borrowings. These fair value movements
are one-off, non-cash accounting adjustments and are not
considered to form part of the normal operations of
Bathurst.

Included in Bathurst's results for 30 June 2018 is $43.0m
profit after tax relating to Bathurst's 65% share of equity
accounted profit in BT Mining Limited (30 June 2017: loss
of $0.8m).

The audit report accompanying the financial statements
contains two emphasis of matter paragraphs. The first is
regarding the prior year restatement of the Company's
convertible debt instruments, and draws the reader's
attention to note 1Y in the financial statements which
states that the Company has restated at 30 June 2017 the
conversion feature of the convertible debt instruments
from equity to derivative liabilities. The second refers
readers to note 29 (d) in the financial statements which
discloses a contingent liability in relation to legal
proceedings bought against the Company by L&M Coal
Holdings Limitted. The audit opinion was not modified in
respect of either of these matters.

All amounts are stated in New Zealand Dollars




