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FY18 highlights

Revenue EBITDA NPAT

$41.8m $6.4m $1.7m

A 42% on FY17 A 49% on FY17 A22% on FY17

Funds under
administration

$138 bn 815 1.0 Cgir:/tidpeer;dshare

0]
A17% on FY17 A 22% on FY17 (full year 1.5 cps)

Funds administered Final fully franked

) Continued organic growth has translated into achievement of revenue and EBITDA guidance
> Completed acquisitions of Trinity Fund Administration and IRESS’ superannuation administration business
> Significant investment in technology, automation and our people

> NPAT impacted by conservative amortisation on new acquisitions and Share Based Payments to incentivise organic growth
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Financial highlights

> Revenue and EBITDA growth driven by organic channels

»  Basic EPS up 3%

FY18 FY18 FY17 Growth (%)
statutory* adjusted** statutory FY18to FY17
statutory

Revenue $41.8m $43.3m $29.3m ' 42%
Operating EBITDAN $10.5m $10.9m $6.6m '\ 60%
Operating EBITDA margin (%) 25.3% 25.3% 22.5% 5 12%
EBITDA $6.4m $6.8m $4.3m P\ 49%
EBITDA margin (%) 15.2% 15.6% 14.5% N 5%
PBT $2.6m $3.4m $1.8m S 4%
Dividend per share (DPS) 1.5cps n/a 1.25 cps 4 20%
Earnings per share (EPS) —basic ~ $0.0163 $0.0215 $0.0159 W 3%

* Statutory earnings include 9 months from Trinity and 8 months from IRESS acquisitions.

** Adjusted earnings show the estimated full period impact of Trinity and IRESS acquisitions and adjusted full year interest expense in line with 1 Jan

2018 debt refinancing arrangement.

A EBITDA is a non-IFRS financial measure used to highlight the operating performance of the Group. EBITDA is calculated as earnings before interest
financing expense, tax, depreciation, amortisation and share based payments. Operating EBITDA is not an IFRS standard and is used to highlight

Operating Margin before Corporate Costs.
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Reconciliation of Financial Statements to adjusted returns

)

)

Table shows EBITDA adjusted for one-off costs to support acquisitions and organic growth

Conservative amortisation of intangibles associated with acquisitions

$000’s FY18 FY17
Profit after income tax expense 1,739 1,425
Add:
Income Tax Expense/(Benéefit) 898 387
Amortisation and depreciation expense 1,473 998
Interest expense 935 696
Share-based payments expense 1,309 751
EBITDA 6,354 4,257
Acquisition and set-up costs* 458 254
Transition costs ** 739 -
Normalised EBITDA 7,551 4,511
Full period effect of Acquisitions 410 296
Proforma EBITDA" 7,961 4,807

* Includes acquisition and new business start-up costs.
** Includes new client transition and global operating model costs.

A Proforma EBITDA is not an IFRS standard and is used to highlight notional EBITDA with expected full period effect of Acquisitions.
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Strong financial track record

High organic growth underpinned by inflows into wealth management industry

Revenue ($m) EBITDA ($m)
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A Initial Public Offering: 1 October 2015.

* FY19 forecast to 30 June 2019.
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Strong growth in Funds under Administration (FuA)

$19 billion inflows in FY18, up 17%
»  86% organic growth, 14% from 2 acquisitions

» Driven by existing clients’ investment performance and new inflows
Growth in funds administered
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HIStorlcaI grOWth In FUA 800 = N0 of funds administered
0 160 600
2
= 140 400
200
120 0
2012 2013 2014 2015 2016 2017
100
80 Growth in number of clients
400
60 300 e No of clients
40 200
20 100
0

0 2012 2013 2014 2015 2016 2017

2012 2013 2014 2015 2016 2017

Mainstream Group Holdings Limited (ASX: MAI) M

6 MAINSTREAM



Operational review: Asia-Pacific

Business update :E:":E:'Houeme
> Solid FuA growth delivered largely by full service fund :: R
administration to existing Australian clients and new hedge SINGAPORE & -
fund clients in Hong Kong _;;EE:E: :'
> Increased activities in listed investment vehicle market ::"E:;S.ZSS‘EENE

) Good cross-selling opportunities for global platform solutions
Andy Harrison to join as CEO of Fund Services, % of G
Australia (Oct 2018) o ol arotp revenue
‘ﬁ

.‘

IRESS acquisition

> Integration of superannuation fund administration business 4
provides additional scale and operational capability via ‘start- \|
up’ fund platform ‘
FY17**
86%

APAC = Americas ® Europe

* The Group had operations in Ireland (Europe) and the Cayman Islands (Americas) for nine months during the year ended 30 June 2018.

** The Group had operations in the Americas for nine months and Europe for seven months during the year ended 30 June 2017.
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Operational review: Americas

@ e o
LA L N AN J
200006
Business update i
o0 0e
> Full year contribution from prior US acquisition and nine S e ee0e0088 2 NEW YORK
months in Cayman Islands EEEEEEE"
> Invested heavily in private equity, venture capital and real “e o
estate fund administration capability: US $4.7 trillion market RS ORANDCAYIIAN
opportunity with strong pipeline
) @ Added senior management, led by Jay Maher, CEO % of Group revenue
ﬁh Private Equity, to support business expansion plans @‘
> Continued market trend for alternative asset managers to FY18”
outsource back office functions
Trinity acquisition @‘
> Integration in Cayman provides established market presence
with opportunity to increase offshore services to existing FY17**

clients including Inception fund platform
APAC = Americas ® Europe

* The Group had operations in Ireland (Europe) and the Cayman Islands (Americas) for nine months during the year ended 30 June 2018.

** The Group had operations in the Americas for nine months and Europe for seven months during the year ended 30 June 2017.
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Operational review: Europe

aERe®
L X N B
L X
Business update ® buBLINe eese
ISLE OF MANS a8 & @
> Full year contribution from Malta / Isle of Man operations and Secces
nine months in Ireland - -
> Launched UCITS fund platform for offshore managers el
wanting to access European investors: €2,416 billion market
opportunity % of Group revenue
> Implemented ‘follow the sun’ processing in Malta for internal 12%
client procedures
> Continue to assess Luxembourg market entry opportunities Fy18* ‘
Trinity acquisition
> Ireland integration provides established market presence with 4%
opportunity to increase cross-border services to existing “
clients as well as attract new local clients A

) Trinity founder, John McCann, now CEO of Europe &
d Cayman and 30+ employees retained

- - APAC = Ameri E
» Rebrand completed; focus on global technology integration " Ameficas  H turope

* The Group had operations in Ireland (Europe) and the Cayman Islands (Americas) for nine months during the year ended 30 June 2018.

** The Group had operations in the Americas for nine months and Europe for seven months during the year ended 30 June 2017.
Mainstream Group Holdings Limited (ASX: MAI)
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Investment in technology and client experience:

>

In FY18 Mainstream spent $8.2 million on technology, automation and
processes

>

)

Driving scale, efficiency and improved client service

Included $5.8 million on IT expenditure, $1.8 million on IT capitalisation and
$0.6 million on investment in a major key client project.

Improved levels of automation, system integration and process
documentation, including an upgraded web portal, to be rolled out across our

broader Australian client base in FY19.

Significant system upgrades and process reviews implemented to comply
with the Common Reporting Standard (CRS), Notifiable Data Breach
Scheme (NDBS), General Data Protection Regulation (GDPR) and
Attribution Managed Investment Trust (AMIT) tax regime

N
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Investment in automation: building efficiency and scale

»  Continued YoY increases in Unit Registry transaction volumes (19%) and
proportion of automated transaction volumes (113%) for 75,000 fund investors

»  Key clients have higher rates of automation with further opportunity to enhance
client service experience and efficiency across broader client base

Unit Registry transactions processed

350,000
300,000
250,000
200,000
150,000
100,000

50,000

m Manual mAutomated

FY16 FY17 FY18
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Outlook: agile to new FUA opportunities

Looking beyond our proven expertise in unlisted unit trusts, hedge funds and

super funds to other growing markets

O
st

Listed fund %
services

Platform
development

Private equity

fund services /.:
ﬂTgf Digital services Managed
[ ] accounts
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Private equity opportunity

> Market opportunity estimated to be US $4.7 trillion
> Increasing trend toward outsourcing particularly new funds
> Driven by need for independence and regulatory requirements

> Built out US team in response to strong demand from prospective clients

Alternative asset classes ranked by anticipated
fund administration business growth

II B Current expectations B YE 2016 expectations

Private equity [Hedge funds Real assets Fund of hedge Liquid
& debt funds alternatives

I

w

N

[EY

* 5 being the greatest driver of anticipated growth; 1 being the least.
Source: eVestment Alternative Fund Administration Survey: 2018
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Listed fund opportunities

»  Strategically important exchange-traded
products business grew by $3 billion in FUA

> Significant new source of FUM for fund
managers and attractive to investors

> Mainstream has adapted to structural
innovations to administer quick-to-market
innovative products

Market growth in ASX
exchange-traded products

»  Provided administration services to the two 220 1

largest listed investment vehicle transactions
on the ASX last year:

> Magellan Global Trust (MGG)
> MCP Master Income Trust (MXT)

170 A

120 -

Number Listed

70 A

Market Capitalisation, billions

20 T T T T T T T T T T T T 0

2012
2012
2013
2013
2014
2014
2015
2015
2016
2016
2017
2017
2018

* Source: ASX Monthly Funds Update
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Platform development opportunities

> European fund platform:
> EUR 1.8 billion market opportunity
> Launched Mainstream UCITS ICAV (June 2018)

> Undertakings for Collective Investment in Transferable Securities via an Irish
Collective Asset-Management Vehicle

> Equity Trustees appointed to provide UCITS Management Company services

> Extends existing fund services _ o
expertise to provide access to Irish domiciled UCITS
European investors

_ I Net assets ==No. of funds
> Complements existing Cayman fund S 2,000 5,000
formation platform (“Inception”) and % 4000 ¢
Superannuation Trustee platform for Y 1,500 ’ E
emerging super funds % 1000 3,000 :é
T 2,000 3
= 500 1,000 §

Dec 14 Decl1l5 Decl1l6 Decl7

* Source: Irish Funds Industry Association, May 2018
Mainstream Group Holdings Limited (ASX: MAI) M

15 MAINSTREAM



Digital services opportunity

> Investment managers need to invest in digital capability for investors

> Market opportunity to develop digital capability over the next 2 to 3 years

> Including online applications,

transacting and real-time Investment management firms: How much time,

investor analytics energy and resources does your organisation

spend implementing digital business initiatives?
> Web-based technology and

service to efficiently manage, Don't know/not sure [
report and add value to Much too much
investors’ portfolios Too much [l
> Emergence of blockchain About the right amount |G
: Not enough - |
» Extends range of services we
Not nearly enough || N

can provide to existing clients
while enhancing investor 0% 10% 20% 30% 40% 50%
* Source: “Achieving Digital Maturity”, MIT Sloan Management Review

expe”ence and Deloitte University Press, July 2017.
Mainstream Group Holdings Limited (ASX: MAI) M

1 6 MAINSTREAM



Managed account opportunities

> Existing service: Individually Managed Accounts (IMAS)
> Mainstream is a leading independent administrator of IMAs in $25 billion Australian market
> Corporate actions, accounting and tax expertise
> Attractive for fund managers looking to offer investors benefit of direct ownership

> New opportunity: Separately Managed Accounts (SMAS)
> Mainstream announces market entry (14 August 2018)
> Perpetual appointed Responsible Entity of Mainstream SMA
> $17 billion market opportunity

Australian Managed Accounts FUM (S billion)
60

HSMA/MIS
40 B MDA services
Other services

20

2016 2017

Source: Institute of Managed Account Professional Ltd
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Driving shareholder value /\

Continued strong financial performance 1 D I]
> YoY growth of 42% in revenue and 49% in EBITDA with $19 billion FuA inflows

Continued client growth and operational expertise

»  Business model based on very high levels of recurring revenue
> Robust sales pipeline

Continued improvement in automation and efficiency
» Investment in technology and controls

Successful track record of integrating acquired
businesses and growing global footprint

»  Global rebrand under Mainstream, “local expertise, global reach”

Strong outlook
> FY19 guidance of $50m to $55m revenue and $7.5m to $9.0m EBITDA
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Appendix 1: Mainstream’s operations

Area of focus

Markets

Key services

MAINSTREAM GROUP HOLDINGS

Asia Pacific Europe Americas

Full service fund administration, unit registry, middle
office, corporate services and superannuation

administration

Investment vehicles

Listed and unlisted investment funds including managed
funds, hedge funds, managed accounts, private equity

and superannuation funds

Mainstream Group Holdings Limited (ASX: MAI)
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Appendix 2: Balance sheet

Highlights

> Significant interest savings through debt refinance to ANZ

> Increase in intangibles from acquisitions

> Increase in receivables and debtors due to higher billing and quarterly payment cycle outside
of Australia

> Regulatory capital requirements apply to 5 licences in 4 jurisdictions

$m FY18 FY17
Current assets 13.0 12.7
Non-current assets 30.9 20.4
Total assets 43.9 33.1
Current liabilities 9.4 4.9
Non-current liabilities 9.2 9.4
Total liabilities 18.6 14.3
Net assets 25.3 18.8
Equity 25.3 18.8
Mainstream Group Holdings Limited (ASX: MAI) M
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Appendix 3: Investment in our people: critical to
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A4

More than 245
people globally

8 global
locations

43% female
employees
(44% in senior
leadership)

United under
one global
brand

Focus on
positive culture,
engagement and
quality

WE ARE
RELIABLE,
PROACTIVE,
AND HONEST,
TO OUR CLIENTS
AND OUR TEAM.

WORK AS
ONE TEAM

WE VALUE AND EMPOWER

WE COORDINATE
OUR EFFORTS
TO CREATE
SOLUTIONS
AND SEAMLESS
CLIENT EXPERIENCE.

Mainstream Group Holdings Limited (ASX

CLIENTS
COME FIRST

our success

WE GIVE
OUR CLIENTS
THE HIGHEST

QUALITY SERVICE:
FIRST TIME,
EVERY TIME.

Y,
of AL,

O
NORNG

PRIORITISE
PEOPLE

EACH OTHER

SOLUTION
FOCUSED

: MAI)

GET IT RIGHT
THE FIRST TIME

WE EXPLORE
VARIOUS
SOLUTIONS
TO DETERMINE
THE MOST ACCURATE
AND EFFICIENT
PROCEDURES.

. M
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Appendix 4: Share Based Payments

Highlights

> Increase due to increased employee numbers (up 27%) and in consideration for achieving
organic growth targets

Performance
$ 000’s hurdle FY18 FY17
Employee Share Offer N/A* 153 105
Management Share Offer KPI achievement 826 266
Senior Management Share Offer KPI achievement 246 255
Director Share Offer Share price/EPS 85 125
Total Share Based Payment expenses 1,310 751

* Eligible Employees are granted $2,000 worth of shares for nil consideration in order to encourage share ownership and participate in
the Company’s success.
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Disclaimer

The information contained in this presentation has been prepared by Mainstream Group Holdings Limited ACN
112 252 114 (MAI).

This presentation is not an offer or invitation for subscription or purchase of or a recommendation of securities.
It does not take into account the investment objectives, financial situation and particular needs of the investor.
Before making an investment in MAI, the investor or prospective investor should consider whether such an
investment is appropriate to their particular investment needs, objectives and financial circumstances and
consult an investment adviser if necessary.

Information, including forecast financial information, in this presentation should not be considered as a
recommendation in relation to holding purchasing or selling, securities or other instruments in MAI. Due care
and attention has been used in the preparation of forecast information. However, actual results may vary from
forecasts and any variation may be materially positive or negative. Forecasts by their very nature, are subject
to uncertainty and contingencies many of which are outside the control of MAI. Past performance is not a
reliable indication of future performance.

The distribution of this presentation in other jurisdictions including (without limitation) the United States, Canada
and Japan (or to any resident thereof) may be restricted by law and therefore persons into whose possession
this presentation comes should inform themselves of and observe any such restrictions. Any failure to comply
with these restrictions may constitute a violation of the securities laws of any such jurisdiction. The Shares

have not been, and will not be, registered under the US Securities Act or under any of the relevant securities
laws of any state of the United States or of Canada or Japan. Accordingly, unless an exemption under such act
or laws is applicable, the Shares may not be offered, sold or delivered directly or indirectly in or into the United
States, Canada or Japan.
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