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05 March 2018

Dear SilMadam *

Enclosed is a notice of substantial shareholder (Form 603) on behalf of Collins 5t Asset
Management ATF Collins 5t Value Fund.

Regards

Michael Goldberg
Director

!
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Form 603

Corporations Aot 2004
Ssction 6T1B

Notlce of Inlttal substantlal holder

To Gompany Name/Scheme  Litigation Capital bManagemant LTD FFO

ACN/ARSN

1. Datnilz of substantial holdar (1)
MName COLLINE 3T ASEEY MANACFMENT

ACN/ARSN (if appiicable)

The holder became a gubstantial holder on 2/03/1

2. Datafla of votlng power

The (otal number of voles altached Lo all Ihe voling shares In the corpany or voting inlerests In the schema that the substantial holder or
an associate (2) had a relevand interast {3) in on the date the substanlial holder became a subzlantial holder are as follows:

Clase of gecurities (4) Number of securllieg Ferson’'s votag (6) Voting power (8)

TEO 2,006,264 : 2,808,254 5.05%

1. Detalla of elavant inlareats
The nature of the relevant inlerest the substanllal helder or an asseciate had in the follawing veling securities an the date the substaniial
hoider becama a substartial holdar ara as follows:

Hotder of relevant interast ' Nature of ralavant intarast (7) Class and number of sacurilias

COLLINS 5T ASSET MANAGEMENT JF MORGAN NOMINERS AUSTRALIA 2,806,254

4. Datalla of prasent raglzterad holders
Thae persons registered ag holdera of lhe securilies relerred fo in paragraph 3 above are as follows;

Holdar of ralavant Registarad holdas of Person enlilled o be Class and number ol secunlies
Intaraet saoutities regisiered as halger (8)

SAME AS RAROSVE

8. Conaideration !
The consideration peid for each relevant interest referred 1o in paragraph 3 above, and acquired in lhe four monlhs prior lo the day thal lhe
substantial holder became a subslantial holder ig a3 follows;

Holder of relevant Dale of acquisilion Goneidaration (3) Class and number of sacurilies
intereat

Cash Nen-cash

Sae Annaxurs A All Cash

glooz/004
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6. Assootates
Thea reatons tha persona named in paragraph 3 above are ssgociates of the aupztenlial holder are ag lallows;

Name and ACN/ARSN (if applicable} | Malure of associalion

N/&
T. Addreases
The addreszes of parsons named In Lhis form are ag follows:
MNavia Address
OOLLINS 3T ASZET
L3/430 LITTLE COLLINS ST MELE VIC 3000
Signature
print name Michaal Goldbarg capacity DIRECTOR

/ Z 03/03/18
sign here /% ,--"r;f _ date /03/

U - o

DIRECTIONS

(1) Ifthere are a number of gubstantial halders wilh gimilar or related relevant inleresis (eg. a corporalion and its relaled carporations, or the
rnanager and lruslee of an equity trust), lhe nemas could be included in an annexure to (he form. If the relevant interesls of 8 group of
peraons are ezsentlally 2imbar, they may ba referrad 16 thioughoul the form as a specilically namad group i the mambarship of sach
group, with the names and addresses of members is clearly sel oul in paragragh 7 of lhe fom,

{23  See the definilion of "associate” in section § of the Corporations Act 2001,
{3} See the definilion of "relevant interest” in sections 808 and 871B(7} of the Corporalions Act 2001.
(4) The voling shares of a company conslitule one clazs unless divided into separate claseas.

(6) The lotal number of votes attached o all ihe voling shares In the company or voilng interests in the scheme (if any) thal the person or an
aesociate hat 3 relovanl interast in.

(@) The person's votes divided by the (otal vales in the body corporale or scheme mufliplied by 100.

(7) Include detalls of:

(a} any relevant agresment or other circumstances by which the relevant interesl was acquired. If subsection 6716(4) applies, a copy of
any document selting out the terms of any relevant agreement, and a alalement by the peraon giving full and accurate details of any
contracl, scheme or arrangemeni, must accompany thia lom, together with a written alaterment certifying this contract, scheme ar
arrangement; and

(0)  any qualiication of the power of a persen o exercize, contral lhe exerclse of, or influence the exerciee of, the voling powers or
diapaaal of Ihe zecuyrifies lo which lhe relevanl inlerest relales (indicating cleany Lhe particular securilies to which the qualification
applies).

See the definition of "relevant agreement’ in section 9 of the Comorations Acl 2001,

(B) IF lha subsianlial holder ia unable ts dalemmina the idenlily of lhe person { eg, if the relevani interes! arises becayze of an oplon) write
"unknown®,

(8) Delails al the consideration muat include any and all henafila, money and olher, (hat any person from whom a relevant interest was
Acquired has, of may, bacome anlilled {o racaive in relalion to that acquisilion. Delsils musi be included even if the benefil is condilional on
Ihe happening or not of a canlingency. Datallz must be Includad of any banafit pald on bahall of the substantial holdar or its aszoclate in
. ralation Lo the acquisitions, even if lhey gre not paid directly to the person from whom the relevant inlerest was acquired,
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Annexure A
Holder of relevant interest: Collins St Asset Management

Nature of relevant interest: |P Morgan Mominees Australia
LCA FPO shares on issue: 55,533,247

Relevant interest: 2,806,254
Interest details:
071272016 — 141172017 2,693,484 shares at an average price of $0.662
01/03/2018 56,777 shares at $0.73
. 02/03/2018 56,000 shares at $0.715
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