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Fax: 02 8655 5017

NOTICE OF CEASING TO BE A SUBSTANTIAL HOLDER

Resource Capital Fund VI LP lodges the attached Form 605 in relation te Champion lron Limited (CIA).

Yours faithfully

Michele Connolly
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Form 605

Corporations Act 2001
Section 6718

Notice of ceasing to be a substantial holder

Te Company Name/Scheme CHAMPION [RON LIMITED

ACN/ARSN 119770 142

1. Details of substantial RESQURCE CAPITAL FUND VI L.P. {"RCF V1%
holder (1)

Name

ACN/ARSN (if applicable)

The holder ceasad ta ba a substantial haldar an 13 /04/2018
The pravious hotlee was givan to tha company on
07/03/2018

The previous notice was dated
07/03/2018

2. Changes In relavant Intarests

Particulars of each changs in, or change in the nature of, a relevant interest (2) of the substantial holder or an agseciate (3) In voling securlties of the
company aor echeme, since the substantial holder was |ast required to give a substantial holding notice to the company or scheme ars as follows:

[ate of change Person whosa Natura of Cohsideration Class (6) and Person's volted
relavant interast | change {4) | given in relation to | number of affected
changed change (5) securities affected

10/03/2018 RGF VI On Market | G§57,096.00 FULLY FAID -48,800

Sales ORDINARY
SHARES
-408,800
14/03/2018 RGF VI On Market | G§184,080.00 FULLY FAID -150,000
Sales ORDINARY
SHARES
-150,000
12/04/2018 RGF VI On Market | G§9,795,104.53 FULLY FAID
Sales ORDINARY -8,850,900
SHARES
- 8,890,900
13/04/2018 RCF VI On Market | C$332,190.00 FULLY PAID
' Sales CRDINARY -300,000
SHARES
-300,000

3. Changes In assoclation

Thea persons who have become associates (3) of, ceased to be agsociates of, or have changad the nalure of thalr assoetation (7) with, the substantial
holder in relalion to voting interests in the company or scheme are as follows:

Name and AGN/ARSN (if applicabla) Nature of association

4, Addresses

The addressas of persons named in this form are as follows:

Name Addrass
RCF VI 1400 SIXTEENTH STREET, SUITE 200, DENVER COQ 80202, USA
Signature
print name | Peter Nicholson Capadity: Authorlsad Offlcer

(WA

i
signhere | (AL date /D 7 o ! (&
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(2)

)

(B)
)

DIRECTIONS

If therz are & number of substantial holders with similar or related relevant interests {eg. a corporation and ils related corparations, or the
manager and trustes of an equity trust), tha names could be ncluded in an annexure ta the form.  If the relevant interests of a group of persons
are essentially similar, thay may be refarred to throughaout the form as 3 spacifically named group if the mermbership of each group, with the
names and addresses of members is clearly sef out in paragraph 4 of the form.

See the definition of “relevant Inlerest” In sections 608 and 6718(7) of the Gorporations Act 2001,
See the definition of "associate” in section & of the Corporations Act 2001.

Include details of:

(a) any relevant agreement or other circumstances becausse of which the change in relevant interast occurred.  If subsection 671B(4)
applies, a copy of any documnent setting out the terms of any relevant agreement, and a statement by the person giving full and accurate
delalls of any contract, scheme or arrangement, must accompany this form, together with a written statement cerfifying this contract,

schame or arrangement;  and

(b} any qualification of the power of a person o exarcise, contral the exercize of, or influanca the axarclss of, the vating powers or disposal
of the securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).

Soa the dafinitlon of “relevant agreement” In saction 9 of the Corporations Act 2001.
Details of the consideration must include any and all benefits, money and other, that any parson from whom a relevant inlerest was acquiracd
hag, or may, become enlitled to receive in relation to that acquisilion. Details musl be included even if the benefit is conditional on the

happening ar not of g continganey,  Detalls must be included of any henefit paid on behalf of the substantial holder or its associate in relation to
the acquisitlons, even If they are not pald directly to the person from whom the relevant Interest was acquired.

The voting shares of a company constitute one class unless divided into separate classes.

Glve detalls, [ appropriate, of lhe present assaciation and any change in that association since the last substantial holding notice.




