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NOTICE OF CHANGE OF INTERESTS OF SUBSTANTIAL HOLDER

Resource Capital Fund VI L.P, lodges the attached Form 804 in relation to Champion Iron Limited.

Yours faithfully

Miriam Sharp
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Form 604

Corporatlons Act 2001
Section 6718

Notice of change of interests of substantial holder

To Company Name/Scheme CHAMPION IRON LIMITED

ACN/ARSN 119 770 142

1. Detalls of substantial
haoldar(1)

Nerne RESQURCE CAPITAL FUND VI L.P. ("RCF Vi*)

AGN/ARSN (if applicable)

Thera was a change In the interesls of the 11/01/2018
substanfial halder on

Tha previous notice was given to lha company  15/04/2018
an

The previous nollce was dated 15/04/2016
2. Previous and present voting power
The fotal number of voles attached to all lhe voling shares in the company ar voting Interests in lhe scheme that the substantial holder or an assoclate

(2) had a ralevant Intarest (3) In when last required, and when now requlred, to giva & substantial holding notice to the company or scheme, ara as
follows:

Class of securilias (4) Pravlous natice Prasent notice
Parson's volag Voling power (5) Person's volas | Veling power
(5)
FULLY PAID ORDINARY 40,331,280 10.45% 44,173,550 B.29%
SHARES

3. Changes In relevant Interesty

Partlculars of each change in, or change in the natura of, a relevant interest of the substantial holder or an assoclata In veting securities of the
company or scheme, since lhe substantial holder was last required to glve a substantial holding notice to the company are ag follows:

Date of Parson whose Mature of change | Consideration Class and number of Person's voles
change relevant Interast | (6) given in relation to | securitles affacted affected
changed change (7)
2811/2t17 | RCF I On Markef Sales | G$202,029.50 FULLY PAID -145,000
ORDINARY SHARES
-145,000
2911172017 RCF VI On Market Sales | C$355,367.04 FLLLY PAID =270,020
ORDINARY SHARES
-270,020
05M2/2017 | RCF VI On Market Sales | CHIT0,4450,92 FULLY PAID -280,900
ORDINARY SHARES
-280 900
13227 RCF w1 On Market Sales | C$238,915.20 FULLY PAID -186.800
ORDINARY SHARES
-156,800
09/0172018 RCF V1 On Market Sales | ©%$5,600,000.00 FULLY PAID 3,000,000
ORDINARY SHARES
-5,000,000
08/01/2018 RCF VI On Markaf Sales C$240,120.80 FULLY PAID -176,300
ORDINARY SHARES
-176,300
10/01/2018 RCF VI On Market Sales | C$118,616.55 FULLY PAID 86,500
ORDINARY SHARES
-B8,500
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4. Present ralavant Intarasts

Particulars of each relevant interest of the substanllal holder in voting securities after Lhe change are as follows:

Holder of Registered Perzon antitlad o be Malure of relevant Class and Persan's
relevant holder of regislered as holder Inlarast (4) number of vales
Intorost securities (8) securities
RCF VI RCF VI RCF vI Owner FULLY PAID 34,173,550
ORDINARY
SHARES
34,173,550

B. Changas In association
Thé persons who have become associates (2) of, ceased to be assoclates of, or have changed Ihe nature of their association (9) with, the substantlal

holder In relation to voting intarests n the company or scheme are as follows:

MName and ACN/ARSN (If applicable) Nature of assoclatlon

6. Addresses
The addresses of parsans named in this form are:
Name Addrecs
RCF I 1400 SIXTEENTH STREET. SUTE 200, DENVER GO 80202,
USA

Signature

(M

@)
&)
)
)
(6)

(7

{8)
®

print nama FETER NIGHOLSON CAPACITY: AUTHORISED OFFICER

sign here ‘ T
—~
o 1M

DATE: 11/01/2018

DIREGTIONS
If theire are a number of substantial holders with simllar or related relevant intarasts (ag. a corporation and ils retated corporations, or the
manager and trustes of an sqully trust), lhe nameas could ba Intluded in an annexure to tha farm. I the relevant interests of a group of persans
are sssantlally similar, they may ba refarred to throughoul the form as a specically named group if tha mambasrship of each group, with the
names and addresses of members is clearly set out in paragraph & of the form,
Sea the definilion of “associate” in section 9 of Ihe Corporatlons Act 2001,
See tha definttion of “relevant intarest” in sections 608 and 671B(7) of the Corpurations Act 2001.
The voting shares of a company conslitute ona class unless divided into separats classes,

The parsgn's voles divided by the tofal vetes in the hody corporata or scheme mulliplied by 100.

Include datalls of;

(@) any relevant agreemeanl or other clroumstances because of which the change in relevant Interest occurred.  If subsection G71B(4) applies,
a copy of any document setting aul the terms of any relevant agreement, and a statemeant by tha persan giving full and aceuraty delslls of
any conlract, seheme or arrangemenl, must accompany this form, togelher with & writlen statement cartifying this contract, schema or
arrangement; and

(b)  any gualification of the powar of 4 person to exercize, control the exerclse of, or influance the exerclse of, the voting powers gr dlsposal of
Ihe sacurifies to which the relavanl Infarest relatss (indicating clearly the particular securities Lo whizh the qualification applies).

Saa the definltion of "relevant agreement” in section 9 of tha Cerporalions Act 2001

Details of the conglderstion must includa any and all benefils, monay and ather, that any person from whom & relevant interast was acuired has,
of may, become enfitled to recelve in relalion to lhat acquisiiion. Detailz must ba iheluded sven if the benafit Is conditional an The happening or
nol of a contingency.  Detalls must be included of any benefit pald on behalf of the substantlal holder or its assoclate in relation Lo the
acquisitions, even If they are not pald directly to the person from whom the relevant interast was acquired.

If the substantial holder Is unable to determina the Identlfy of the perzon (eg. If the relevant inferest arisas bacause of an option) wrlte “unkrnown".

GGive details, If appropriate, of the present essociation and any change In that azzaciation sines the last subatantial holding notlce.




