
 
 
 
 
 
 
 

 

 

ASX CEO Connect Presentation 

 

Sydney, 12 December 2017 – Moelis Australia Limited (“Moelis Australia”) (ASX:MOE) CEO Andrew Pridham 

provides the following presentation at ASX this morning as part of the ASX CEO Connect initiative. 
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MOELIS AUSTRALIA ASX CEO Connect 

• Experienced executive team with personal investment of >$375m1 in MOE (c.40% of shares outstanding) 
• Global reach with Moelis & Company (c.32% shareholder) strategic alliance 
• Funds managed by Moelis Australia are deeply research based – focus on alternative assets 
• Employer of choice – low staff turnover – we grow our own talent 
• ~130 Head Office staff and over 10 graduate and intern placements per annum 
• ~60% of forecast Underlying EBITDA from Asset Management (on an annualised basis). Expected to increase over time 
• EBITDA margin growing reflecting increasing contribution from Asset Management (FY17E ~38% vs FY16 ~30%) 
• Approximately $2.9 billion in AUM today across over 30 funds in multiple asset classes 

Asset Management 
division established 

Melbourne office 
opened 

Moelis & Company 
opened in Australia 

Moelis Australia grows total 
staff to 72 and total net 

revenue to $61.8m 

2009 2013 2014 2016 

Acquires Armada Funds 
Management, Moelis Funds 

acquires Redcape Hotel Group 
and Infinite Care 
AUM=~$2.9bn 

Moelis Australia lists 
on ASX (ASX:MOE) 

AUM=~$1.1bn 

2017 2017 

Founded in 2009 as a joint venture with NYSE listed Moelis & Company (market cap ~US$2.7 billion1) 

NOTES:  
          1. As at close of trading 11 December 2017 

History 

Moelis Australia Snapshot 
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MOELIS AUSTRALIA ASX CEO Connect 

Experienced Leadership Team 

Andrew Pridham 
CEO  

Julian Biggins 
Executive Director & Head 

of Real Estate Advisory 

Hugh Thomson 
Chief Operating Officer 

Simon Scott 
Head of Equities 

Jeffrey Browne 
Chairman  

Kenneth Moelis  
Non-Executive Director 

Joseph Simon 
Non-Executive Director 

Andrew Martin 
Head of Asset Management 

Chris Wyke 
Head of Corporate  
Finance Advisory 

Select Senior Management 

Moelis Australia Board 

Experienced team with extensive experience at large global financial institutions 

Peter Dixon 
General Counsel 

Amelia Hill 
Managing Director 
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MOELIS AUSTRALIA ASX CEO Connect 

2017 Moelis Australia Highlights 
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Listed on ASX 10 April 2017 (ASX:MOE) with issue price of $2.35 
Best Performing IPO in 20171 (167% gain2) 

NOTES:  
          1. Based on 2017 IPOs that raised over $14 million on listing 
         2. As at close of trading 11 December 2017 

28 June 2017 
Earnings Upgrade #1  
MOE Fund Acquires Redcape Hotel Group 

16 August 2017 
Earnings Upgrade #2  
1H17 Record Earnings Result 
AUM Forecast = $2.5+ billion 

13 September 2017 
$110 million Equity Raising and Unsecured Note 
Programme Announced (~$32 million raised) 
 
 

 15 November 2017  
 Earnings Upgrade #3  
 Revenue Forecast = $100+ million 
 AUM Forecast = $2.9+ billion 

24 October 2017 
MOE Fund Acquires Infinite Care  
AUM Forecast = $2.7+ billion 

 
 

 
• Three Earnings Upgrades 
• Redcape – ~$800 million in acquisitions 
• AUM growth well above forecast 
• Record Advisory Income 
 

4 



MOELIS AUSTRALIA ASX CEO Connect 

Business Update (activity since 15/11/17)  

• Raised ~ $100 million in equity for Moelis Australia managed funds since November (includes 
$60 million for Redcape Hotel Group and strong SIV inflows) 

• Identified assets for $120 million Moelis Australia Senior Secured Opportunities Fund II (Now pre-
marketing) 

• Recent Corporate Advisory transactions include:  

• Continue to build capital raising capability from China 
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~A$700 million 
 
 

Capital Restructuring 
 

Financial Advisor 
 

 

~A$609 million Restructure 
~A$213 million Sale 

 

Capital Restructuring 
 

Financial Advisor 

 

~US$318 million 
 

Capital Restructuring 
 

Financial Advisor to 
Noteholders 

 

 

~A$60 million 
 

Equity Capital Raising for 
Centuria Metropolitan REIT 

 
Joint Lead Manager, 

Bookrunner and Underwriter 
 



MOELIS AUSTRALIA ASX CEO Connect 

Alignment 

The Result 

Executive shareholding in MOE has voluntary long term (up to 6 year) vesting conditions 

Moelis Australia co-invests in the majority of funds it manages 

Executives invest in the majority of funds Moelis Australia manage 

Repeat Corporate Advisory clients increased from 3 in FY11 to 37 in FY17 YTD 

AUM grown from $25 million in 2013 to ~$2.9 billion today 

Funds have performed extremely well 

Many investors in Moelis Australia funds invest in multiple funds 

MOE share price has grown from $2.35 at IPO (April 2017) to $6.271 today 

We measure our performance by the long term success of our clients 

Our Way of Thinking 

NOTES:  
          1. As at close of trading 11 December 2017 

Significant proportion of executive compensation is MOE shares with vesting conditions 
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IPO Prospectus Forecast  
(April 2017) 

Current Forecast 
 

 
Revenue 
 

$73.2 million At least $100 million 

 
Underlying 
EBITDA 

$23.2 million At least $38 million 

 
Underlying 
NPAT $16.8 million ~$26.6 million 

 
EBITDA 
MARGIN 

~32% ~38% 

AUM ~$1.5 billion (by 31/12/17) >$2.9 billion (by 31/12/17) 

IPO Prospectus vs Current Forecast 
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MOELIS AUSTRALIA ASX CEO Connect 

Real Estate 

Venture Capital 

Listed Equities 

Credit 

Hospitality and 
Leisure 

Agriculture 

Aged Care 

Child Care 

• FY17 AUM growth of ~$1.8 billion 
• Focus on Alternative asset classes 
• Co-investment philosophy - Alignment 
• Macro-Themes 
• Focus on downside protection “DON’T LOSE MONEY” 
• 30+ Funds today 

AUM Growth 
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MOELIS AUSTRALIA ASX CEO Connect 

Grand Hotel 
Fund 

Senior Secured 
Opportunities 

Fund I 

Launched July 2016, expected to end in mid 2018  

Established to capitalise on macro trend in credit markets (borrowers find it hard to secure 
financing) and our capacity to source and structure attractive credit products for our clients 

Healesville 
Shopping 

Centre Fund 

Purchased in 2013, successfully exited in 2016 

Delivered an IRR of 20% p.a. to our investors post all fees 

Purchased in 2015. Fund ongoing 

Currently yielding 15% cash p.a., current IRR of ~24% p.a. to our investors post fees 

Funds Track Record 

98% of capital invested now paid back with expected IRR for the life of the fund of ~15%+ p.a. post 
all fees (above forecast) 
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MOELIS AUSTRALIA ASX CEO Connect 

Redcape Hotel 
Fund 

Senior Secured 
Opportunities 

Fund II 
Forecast IRR of ~12%+ p.a. including 5% cash yield (post all fees) 

Moelis Australia will co-invest a min. 10% and executives have also committed to co-invest 

Infinite Aged 
Care Fund 

Forecast IRR of ~20%+ p.a.  

Exposure to favourable industry dynamics due to Australia’s ageing population and 
undersupply of aged care facilities 

Forecast IRR of ~13% p.a. including cash distribution of 8.3%+ p.a. (paid quarterly) 

Historically resilient revenue streams through economic cycles 

Current / Recent Funds 

Commenced pre-marketing last week to raise $120 million. Funds due mid February 
NEW 

Fund raising upsized  

Fund has made 3 acquisitions since establishment and plan to IPO in 2018 
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Summary 

• Unique business model 

• Deep advisory and investment skills complimented by strong balance sheet and access to 
multiple sources of capital 
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• Experienced, energetic and aligned management team 

• Well positioned for future growth  



MOELIS AUSTRALIA ASX CEO Connect 

Important Notice and Disclaimer 

Summary information 
 

This presentation has been prepared by, and is the sole responsibility of Moelis Australia Limited ACN 142 008 428 (Company). This presentation and the information contained within it is not an investment statement, 
prospectus, product disclosure statement or other form of disclosure document under the Corporations Act and has not been lodged with the Australian Securities and Investments Commission. It does not include all the 
information that a prospectus or other disclosure document may contain. The information presented in this presentation may differ materially from that presented in any disclosure document prepared in connection with 
any offer of securities. Provision of this presentation is not a representation to you (or your associated persons) or any other person that a transaction will be entered into. Any transaction would be undertaken solely on 
the basis of disclosure documentation specific to that transaction.  
 

The Company has not verified any of the contents of this presentation. Statements in this presentation are made only as of the date of this presentation unless otherwise stated and the information in this presentation 
remains subject to change without notice. Neither the Company, nor any Limited Party (as defined below) is responsible for updating, nor undertakes to update this presentation. Items depicted in photographs and 
diagrams are not assets of the Company, unless stated. 
 
 

Not financial product advice or offer 
 

The information contained in this presentation is for information purposes only. It is intended only for those persons to whom it is delivered personally by or on behalf of the Company. The information contained in this 
presentation does not constitute investment or financial product advice (nor taxation or legal advice) or a recommendation to acquire shares in the Company and is not intended to be used as the basis for making any 
investment decision. In providing this presentation, the Company has not considered the objectives, financial position or needs of any particular recipients.  
 
 

Exclusion of liability 
 

No member of the Company, its related bodies corporate, shareholders or affiliates, nor any of their respective officers, directors, employees, affiliates, partners, representatives, agents or advisers (each a Limited Party) 
guarantees or makes any representations or warranties, express or implied, as to or takes responsibility for, the accuracy, reliability, completeness or fairness of the information, opinions and conclusions contained in this 
presentation (including by omission). No Limited Party represents or warrants that this presentation is complete or that it contains all information about the Company that a prospective investor or purchaser may require in 
evaluating a possible investment in the Company. (continued on next page) 
 

To the maximum extent permitted by law, each Limited Party expressly disclaims any and all liability, including, without limitation, any liability arising out of fault or negligence, for any loss arising from the use of 
information contained in this presentation including representations or warranties or in relation to the accuracy or completeness of the information, statements, opinions or matters, express or implied, contained in, 
arising out of or derived from, or for omissions from, this presentation including, without limitation, any financial information, any estimates or projections and any other financial information derived therefrom.  
 
 

Past & Future performance 
 

This presentation contains certain forward looking statements and comments about future events, including the Company’s expectations about the performance of its business and certain strategic transactions. Forward 
looking statements can generally be identified by the use of forward looking words such as, “expect”, “anticipate”, “likely”, “consider”, “intend”, “should”, “could”, “may”, “predict”, “plan”, “propose”, “will”, “believe”, 
“would”, “forecast”, “estimate”, “target” and other similar expressions within the meaning of securities laws of applicable jurisdictions. Indications of, and guidance or outlook on, future earnings or financial position or 
performance are also forward looking statements. Forward looking statements involve inherent risks and uncertainties, both general and specific, and there is a risk that such predictions, forecasts, projections and other 
forward looking statements will not be achieved. A number of important factors could cause the Company’s actual results to differ materially from the plans, objectives, expectations, estimates and intentions expressed in 
such forward looking statements, and many of these factors are outside the Company’s control. Forward looking statements are provided as a general guide only, and should not be relied on as an indication or 
guarantee of future performance and involve known and unknown risks, uncertainty and other factors, many of which are outside the control of the Company. As such, undue reliance should not be placed on any forward 
looking statement. Past performance is not necessarily a guide to future performance and no representation or warranty is made by any person as to the likelihood of achievement or reasonableness of any forward 
looking statements, forecast financial information or other forecast. The reasonableness or accuracy of any forward looking statements in this presentation have not been independently verified and nothing contained in 
this presentation nor any information made available to you is, or shall be relied upon as, a promise, representation, warranty, assurance or guarantee as to the past, present or the future performance of the Company.  
 

To the maximum extent permitted by law, the Company (including its subsidiaries) and the Limited Parties: 
a) disclaim any obligations or undertaking to release any updates or revisions to the information to reflect any change in expectations or assumptions; 
b) do not make any representation or warranty, express or implied, as to the accuracy, reliability, fairness or completeness of such information, or likelihood of fulfilment of any forward-looking statement or any event 

or results expressed or implied any forward-looking statement; and 
c) disclaim all responsibility and liability for these forward-looking statements (including, without limitation, liability for negligence). 
 
 

Financial data 
 

All references in this presentation to "$" are to Australian currency, unless otherwise stated. 
 

A number or figures, amounts, percentages, estimates, calculations of value and fractions in this presentation are subject to the effect of rounding. Accordingly, the actual calculation of these figures may differ from the 
figures set out in this presentation. 
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