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1 December 2022

NEW ENERGY SOLAR (ASX: NEW)
BOARD CHANGES FOLLOWING COMPLETION OF U.S. ASSET SALE

New Energy Solar (ASX: NEW, the Company) announces changes to the board of the Company
(Board) following completion of the U.S. asset sale through the sale of NEW’s shareholding in NES
Galaxy, LLC to MN8 Energy which was announced on 21 November 2022.

Mr Jeff Whalan, Chair, has resigned as Chair and a director of the Company. In addition, Mr John
Martin and Ms Maxine McKew have resigned as non-executive directors of the Company.

Non-executive director, Mr James Davies, has been appointed to the role of Chair of the Company
and Ms Caroline Purtell, who is also the NEW Company Secretary, has been appointed as a non-
executive director of the Company. Non-executive director, Mr John Holland, remains on the Board.
The Board thanks Jeff, John, and Maxine for their contribution. Appendices 3X and 3Z detailing the
abovementioned directors’ holdings in the Company at their resignation and appointment dates (as
relevant) are attached.

These changes to the Board are consistent with the intention of the Board to wind up the Company by
the end of 2023. Shareholder value remains the Board’s priority, including the need to reduce running
costs and maximise final proceeds, as the Company is wound up.

For more information, please contact info@newenergysolar.com.au

Authorised for release by the Board of New Energy Solar Limited.

About New Energy Solar

New Energy Solar was established in November 2015 to invest in a diversified portfolio of solar assets
across the globe and provide investors with exposure to the global shift to renewable energy. The
Business successfully acquired a portfolio of large-scale solar power plants with long term contracted
power purchase agreements in the U.S. and Australia. The entire portfolio has now been sold and
capital is being returned to shareholders.

New Energy Solar’s shares trade on the Australian Securities Exchange under the ticker, NEW.
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Appendix 3X
Initial Director’s Interest Notice

Rule 3.19A.1

Appendix 3X

Initial Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. Information
and documents given to ASX become ASX’s property and may be made public.

Introduced 30/9/2001.

Name of entity New Energy Solar Limited (Company)
ABN 20 609 396 983

We (the entity) give ASX the following information under listing rule 3.19A.1 and as
agent for the director for the purposes of section 205G of the Corporations Act.

Name of Director Caroline Arraina Purtell

Date of appointment 1 December 2022

Part 1 - Director’s relevant interests in securities of which the director is the registered
holder

In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Note: In the case of a company, interests which come within paragraph (i) of the definition of “notifiable interest of a director” should
be disclosed in this part.

Number & class of securities

Nil

+ See chapter 19 for defined terms.
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Appendix 3X
Initial Director’s Interest Notice

Part 2 - Director’'s relevant interests in securities of which the director is not the registered
holder

In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Name of holder & nature of interest | Number & class of Securities

Note: Provide details of the circumstances giving rise
to the relevant interest.

Not applicable Not applicable

Part 3 — Director’s interests in contracts

Note: In the case of a company, interests which come within paragraph (ii) of the definition of “notifiable interest of a director”
should be disclosed in this part.

Detail of contract Nil

Nature of interest

Name of registered holder
(if issued securities)

No. and class of securities to which
interest relates

+ See chapter 19 for defined terms.
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Appendix 3Z
Final Director’s Interest Notice

Rule 3.19A.3

Appendix 32

Final Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX’s property and may be made public.

Introduced 30/9/2001.

Name of entity New Energy Solar Limited (Company)

ABN 20 609 396 983

We (the entity) give ASX the following information under listing rule 3.19A.3 and as agent for
the director for the purposes of section 205G of the Corporations Act.

Name of director Jeffrey Whalan
Date of last notice 16 August 2019
Date that director ceased to be director 1 December 2022

Part 1 — Director’s relevant interests in securities of which the director is the registered holder
In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Note: In the case of a company, interests which come within paragraph (i) of the definition of “notifiable interest of a director” should be
disclosed in this part.

Number & class of securities

Nil

+ See chapter 19 for defined terms.
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Appendix 3Z
Final Director’s Interest Notice

Part 2 — Director’s relevant interests in securities of which the director is not the registered holder

Note: In the case of a company, interests which come within paragraph (ii) of the definition of “notifiable interest of a director” should be

disclosed in this part.

In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Name of holder & nature of interest

Note: Provide details of the circumstances giving rise
to the relevant interest

Whalan SMSF Pty Ltd as Trustee
for the Whalan Super Fund A/C —a
company in which Jeffrey Whalan
has a relevant interest

Mr Mango Pty Ltd — a company in
which Jeffrey Whalan has a
relevant interest

Number & class of securities

226,243 Shares

315,309 Shares

Part 3 — Director’s interests in contracts

Detail of contract

Nature of interest

Name of registered holder
(if issued securities)

No. and class of securities to which
interest relates

+ See chapter 19 for defined terms.
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Appendix 3Z
Final Director’s Interest Notice

Rule 3.19A.3

Appendix 32

Final Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX’s property and may be made public.

Introduced 30/9/2001.

Name of entity New Energy Solar Limited (Company)

ABN 20 609 396 983

We (the entity) give ASX the following information under listing rule 3.19A.3 and as agent for
the director for the purposes of section 205G of the Corporations Act.

Name of director John Martin
Date of last notice 26 March 2021
Date that director ceased to be director 1 December 2022

Part 1 — Director’s relevant interests in securities of which the director is the registered holder
In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Note: In the case of a company, interests which come within paragraph (i) of the definition of “notifiable interest of a director” should be
disclosed in this part.

Number & class of securities

461,176 Shares - John Stuart Martin and Jennifer Ann Martin as Trustees for The Martin
Future Fund

+ See chapter 19 for defined terms.
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Appendix 3Z
Final Director’s Interest Notice

Part 2 — Director’s relevant interests in securities of which the director is not the registered holder

Note: In the case of a company, interests which come within paragraph (ii) of the definition of “notifiable interest of a director” should be

disclosed in this part.

In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Name of holder & nature of interest
Note: Provide details of the circumstances giving rise
to the relevant interest

Financial Risk Management
Consulting Pty Limited (J & J
Martin Super Fund A/C) - a
company in which John Martin has
a relevant interest

Jennifer Ann Martin as Trustee for
Elena Martin A/C - spouse of John
Martin

Number & class of securities

191,440 Shares

4,863 Shares

Part 3 — Director’s interests in contracts

Detail of contract

Nature of interest

Name of registered holder
(if issued securities)

No. and class of securities to which
interest relates

+ See chapter 19 for defined terms.
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Appendix 3Z
Final Director’s Interest Notice

Rule 3.19A.3

Appendix 32

Final Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX’s property and may be made public.

Introduced 30/9/2001.

Name of entity New Energy Solar Limited (Company)

ABN 20 609 396 983

We (the entity) give ASX the following information under listing rule 3.19A.3 and as agent for
the director for the purposes of section 205G of the Corporations Act.

Name of director Maxine McKew
Date of last notice 16 August 2019
Date that director ceased to be director 1 December 2022

Part 1 — Director’s relevant interests in securities of which the director is the registered holder
In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Note: In the case of a company, interests which come within paragraph (i) of the definition of “notifiable interest of a director” should be
disclosed in this part.

Number & class of securities

Nil

+ See chapter 19 for defined terms.
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Appendix 3Z
Final Director’s Interest Notice

Part 2 — Director’s relevant interests in securities of which the director is not the registered holder

Note: In the case of a company, interests which come within paragraph (ii) of the definition of “notifiable interest of a director” should be

disclosed in this part.

In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Name of holder & nature of interest
Note: Provide details of the circumstances giving rise
to the relevant interest

Homax Pty Ltd as Trustee for Staff
Super Fund A/C — A company in
which Maxine McKew has a
relevant interest

Number & class of securities

66,666 Shares

Part 3 — Director’s interests in contracts

Detail of contract

Nature of interest

Name of registered holder
(if issued securities)

No. and class of securities to which
interest relates

+ See chapter 19 for defined terms.
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