Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme Terracom Ltd (TER)

ACN/ARSN 143 533 537

1. Details of substantial holder (1)
Regal Funds Management Pty Limited and its associates

Name (see Annexure 1)

ACN/ARSN (if applicable) -

There was a change in the interests of the substantial holder on

17/03/2023
7/06/2022
3/06/2022

The previous notice was given to the company on

The previous notice was dated

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a
relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows:

Previous notice Current notice

Class of securities (4) Vol
oting power

Person's votes 5) Person's votes Voting power (5)

ORDINARY 111,904,523 14.83% 109,053,385 *13.62%

*The % substantial is based on the shares on issue of 800,966,235 as disclosed by the Company on 04-01-2023.

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or
scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are as follows:

Holder of relevant interest Date of acquisition Consideration (9) Class and number of securities

See Annexure 2

4. Presentrelevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

. . Class and ,
Holder of relevant interest Registered holder of securities Person entitled to be registered Nature of relevant number of Person’s
as holder (8) interest (6) L votes
securities
Power to control the
Regal Funds Management Pt; UBS AG, AUSTRALIA exercise of a power | 44,109,043
Ltd and its associates UBS NOMINEES PTY LTD BRANCH to dispose of ORDINARY 44,109,043
Power to c;)-ntrol the
Wi
Regal Funds Management Pt HS?EU%L:'SRL(EII,DA\){ ﬂawggEs MORGAN STANLEY & CO | exercise of a power | 8,552,570 8552 570
Ltd and its associates AIG 2 INTL PLC to dispose of ORDINARY DA
"
Power to control the
Regal Funds Management Pty MERRILL LYNCH (AUS) NOMINEES PTY MERRILL LYNCH exercise of a power | 34,568,037 34 568.037
Ltd and its associates LTD INTERNATIONAL LIMITED to dispose of ORDINARY DR
™
Power to control the
Regal Funds Management Pt J.P MORGAN SECURITIES | exercise of a power | 21,823,735
Ltd and its associates J.P. MORGAN PRIME NOMINEES LTD PLC o dispose of ORDINARY 21,823,735
"




5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the
substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable)

Nature of association

REGAL PARTNERS LIMITED

100% OWNER OF REGAL FUNDS MANAGEMENT PTY

LIMITED

6. Addresses

The addresses

of persons named in this form are as follows:

Name

Address

REGAL

FUNDS MANAGEMENT PTY LIMITED

LEVEL 47, GATEWAY, 1 MACQUARIE PLACE, SYDNEY

NSW 2000

REGAL PARTNERS LIMITED

LEVEL 47, GATEWAY, 1 MACQUARIE PLACE, SYDNEY

NSW 2000
Signature
print name Kenny Ho capacity Company Secretary
sign here date 21/03/2023
Annexure 1
Details of Substantial Holders
ACN Name
107 576 821 |REGAL FUNDS MANAGEMENT PTY LIMITED
129 188 450 |REGAL PARTNERS LIMITED
Annexure 2
Changes in Relevant Interests
Consideration
given in Number of Persons
Nature of | relation to securities Class of votes
Date Person whose relevant interest changed Change change affected securities affected
Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
15/06/2022 Management Pty Limited) Buy 1065000.00 1500000 Ordinary 1500000
Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
12/07/2022 Management Pty Limited) Sell 170407.89 256291| Ordinary 256291
Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
25/07/2022 Management Pty Limited) Sell 736801.99 923658| Ordinary 923658
Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
25/07/2022 Management Pty Limited) Sell 1382500.00 1750000 Ordinary 1750000




27/07/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

4050000.00

5000000

Ordinary

5000000

27/07/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

168000.00

200000

Ordinary

200000

28/07/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

6520000.00

8000000

Ordinary

8000000

28/07/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

2852500.00

3500000

Ordinary

3500000

29/07/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

2730637.13

3350475

Ordinary

3350475

29/07/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

2730637.13

3350475

Ordinary

3350475

1/08/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

6400000.00

8000000

Ordinary

8000000

3/08/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

110369.72

135606

Ordinary

135606

3/08/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

145855.52

176816

Ordinary

176816

11/08/2022,

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

1609.88

1928

Ordinary

1928

15/08/2022,

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

161004.42

186997

Ordinary

186997

23/08/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

1568000.00

1600000

Ordinary

1600000

23/08/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

540503.52

556259

Ordinary

556259

26/08/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

1130000.00

1000000

Ordinary

1000000

29/08/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

1105000.00

1000000

Ordinary

1000000

31/08/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

2016400.00

2000000

Ordinary

2000000

1/09/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

3793915.72

3737848

Ordinary

3737848

1/09/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

3793915.72

3737848

Ordinary

3737848

1/09/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

510795.57

497512

Ordinary

497512




2/09/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

199584.48

218579

Ordinary

218579

12/09/2022,

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

3500000.00

3500000

Ordinary

3500000

12/09/2022,

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

130969.68

130284

Ordinary

130284

13/09/2022,

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

2675641.28

2572732

Ordinary

2572732

13/09/2022,

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

52023.60

49167

Ordinary

49167

15/09/2022,

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

652320.00

600000

Ordinary

600000

16/09/2022,

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

3215484.65

3024915

Ordinary

3024915

16/09/2022,

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

1172851.63

1102097

Ordinary

1102097

16/09/2022,

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

2289800.00

2140000

Ordinary

2140000

16/09/2022,

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

3210000.00

3000000

Ordinary

3000000

16/09/2022,

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

322520.94

305823

Ordinary

305823

19/09/2022,

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

5150000.00

5000000

Ordinary

5000000

19/09/2022,

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

6180000.00

6000000

Ordinary

6000000

19/09/2022,

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

991646.16

955250

Ordinary

955250

21/09/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

243692.60

229293

Ordinary

229293

23/09/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

470631.68

432924

Ordinary

432924

26/09/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

65613.14

64314

Ordinary

64314

26/09/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

93100.00

98000

Ordinary

98000

26/09/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

422541.06

449751

Ordinary

449751




27/09/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

3570000.00

3500000

Ordinary

3500000

27/09/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

2346000.00

2300000

Ordinary

2300000

27/09/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

417390.55

418227

Ordinary

418227

28/09/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

632466.11

628132

Ordinary

628132

28/09/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

1517588.80

1456000

Ordinary

1456000

4/10/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

909294.60

902257

Ordinary

902257

5/10/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

400760.00

400000

Ordinary

400000

5/10/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

77077.22

77031

Ordinary

77031

6/10/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

1795517.68

1748143

Ordinary

1748143

6/10/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

7000000.00

7000000

Ordinary

7000000

6/10/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

165354.50

158720

Ordinary

158720

7/10/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

312656.22

300198

Ordinary

300198

7/10/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

492012.12

457558

Ordinary

457558

10/10/2022,

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

5400000.00

5000000

Ordinary

5000000

10/10/2022,

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

3520250.28

3259491

Ordinary

3259491

12/10/2022,

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

1312500.00

1250000

Ordinary

1250000

12/10/2022,

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

297864.00

283680

Ordinary

283680

21/10/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

2512500.00

2500000

Ordinary

2500000

21/10/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

1602022.26

1594052

Ordinary

1594052

24/10/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

535642.91

512600

Ordinary

512600




25/10/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

166550.20

161137

Ordinary

161137

25/10/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

33807.55

31777

Ordinary

31777

26/10/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

196497.15

194749

Ordinary

194749

26/10/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

372745.86

376169

Ordinary

376169

31/10/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

5280000.00

6000000

Ordinary

6000000

31/10/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

5280000.00

6000000

Ordinary

6000000

16/11/2022,

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

382540.83

463405

Ordinary

463405

17/11/2022,

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

534757.12

587387

Ordinary

587387

21/11/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

179000.00

200000

Ordinary

200000

23/11/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

3255000.00

3500000

Ordinary

3500000

23/11/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

3255000.00

3500000

Ordinary

3500000

2/12/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

760287.28

881186

Ordinary

881186

5/12/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

916080.00

1100000

Ordinary

1100000

5/12/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

587343.14

693767

Ordinary

693767

6/12/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

413599.19

486931

Ordinary

486931

6/12/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

336280.00

400000

Ordinary

400000

12/12/2022,

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

209000.00

250000

Ordinary

250000

16/12/2022,

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

2459007.00

2732230

Ordinary

2732230

16/12/2022,

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

2459007.00

2732230

Ordinary

2732230

22/12/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

226809.69

226719

Ordinary

226719

28/12/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

238873.60

256000

Ordinary

256000

9/01/2023

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

283079.17

280110

Ordinary

280110




10/01/2023,

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

470630.00

475000

Ordinary

475000

10/01/2023|

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

651326.37

656579

Ordinary

656579

11/01/2023,

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

350510.33

351918

Ordinary

351918

12/01/2023,

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

59022.70

61778

Ordinary

61778

20/01/2023

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

670921.36

655773

Ordinary

655773

23/01/2023

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

454069.76

453073

Ordinary

453073

23/01/2023

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

304756.75

306473

Ordinary

306473

25/01/2023

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

272010.00

300000

Ordinary

300000

25/01/2023

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

312440.05

341129

Ordinary

341129

27/01/2023

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

524025.46

601913

Ordinary

601913

30/01/2023

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

437851.75

500002

Ordinary

500002

6/02/2023

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

110052.00

135000

Ordinary

135000

1/03/2023

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

127044.27

176573

Ordinary

176573

3/03/2023

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

126480.18

164196

Ordinary

164196

17/03/2023,

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

912000.00

1600000

Ordinary

1600000

17/03/2023,

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

269881.89

473477

Ordinary

473477




