
To   Company Name/Scheme

ACN/ARBN

1. Details  of substantial  holder (1)

Name

ACN/ARSN (if applicable) -

24/02/2023
The previous notice was given to the company on 26/09/2022
The previous notice was dated 21/09/2022

2.   Changes  in relevant interests

Date of 
change

3.  Changes  in association

4.   Addresses

The addresses of persons named in this form are as follows:

Signature

print name capacity

sign here date

Vulcan Steel Ltd (VSL)

652 996 015

Name Address

REGAL FUNDS MANAGEMENT PTY LIMITED
LEVEL 47, GATEWAY, 1  MACQUARIE PLACE, 

SYDNEY NSW 2000

       Kenny Ho Company Secretary

28/02/2023

Person whose relevant 
interest changed

Nature of change (4)
Consideration given in relation 

to change(5)

See Annexure 2

Person's votes 
affected

REGAL PARTNERS LIMITED
LEVEL 47, GATEWAY, 1  MACQUARIE PLACE, 

SYDNEY NSW 2000

Particulars  of each change in, or change in the nature of, a relevant  interest  (2) of the substantial holder or an associate (3) in voting  securities  of the 
company or scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are as follows:

The holder ceased to be a substantial holder on                                                   

Class (6) and number of 
securities affected

NOT APPLICABLE

The persons who have become associates   (3) of, ceased to be associates  of, or have changed the nature of their association  (7) with, 
the substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) Nature of association

Regal Funds Management Pty Ltd and its associates (see 
Annexure 1)

Form 605
Corporations  Act 2001

Section  671B

Notice of ceasing to be a substantial holder



Annexure 1
  Details of Substantial Holders

ACN

107 576 821

129 188 450 REGAL PARTNERS LIMITED

Annexure 2
  Changes in Relevant Interests

Date
Nature of 
Change

Consideration 
given in 

relation to 
change

 Number 
of 

securities 
affected 

 Class of 
securities 

 Persons 
votes 

affected 

26/09/2022 Buy 175023.74 26039 Ordinary 26039

29/09/2022 Buy 31850.28 4596 Ordinary 4596

30/09/2022 Buy 1511.65 223 Ordinary 223

2/11/2022 Buy 119311.60 14984 Ordinary 14984

10/11/2022 Buy 814354.10 101162 Ordinary 101162

14/11/2022 Buy 8778000.00 1100000 Ordinary 1100000

14/11/2022 Sell 526323.60 66000 Ordinary 66000

28/11/2022 Sell 193084.80 24000 Ordinary 24000

5/12/2022 Sell 165674.88 19600 Ordinary 19600

6/12/2022 Sell 295745.80 35608 Ordinary 35608

8/12/2022 Sell 172314.00 20000 Ordinary 20000

9/12/2022 Sell 222366.34 26182 Ordinary 26182

12/12/2022 Sell 41813.50 5000 Ordinary 5000

Regal Funds Management Pty Limited (and Regal 
Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 
Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 
Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 
Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 
Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 
Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 
Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 
Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 
Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 
Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 
Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 
Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 
Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Name
REGAL FUNDS MANAGEMENT PTY LIMITED

Person whose relevant interest changed



13/12/2022 Sell 339813.12 41576 Ordinary 41576

13/12/2022 Sell 81754.00 10000 Ordinary 10000

14/12/2022 Sell 114664.49 14351 Ordinary 14351

15/12/2022 Sell 88150.70 11000 Ordinary 11000

15/12/2022 Sell 1339.62 166 Ordinary 166

16/12/2022 Sell 66970.34 8303 Ordinary 8303

16/12/2022 Sell 527062.80 66000 Ordinary 66000

19/12/2022 Sell 203.50 25 Ordinary 25

20/12/2022 Sell 256793.60 32000 Ordinary 32000

23/12/2022 Sell 7488000.00 900000 Ordinary 900000

23/12/2022 Buy 7488000.00 900000 Ordinary 900000

9/01/2023 Sell 32897.48 4028 Ordinary 4028

10/01/2023 Sell 48828.00 6000 Ordinary 6000

11/01/2023 Sell 123468.00 15000 Ordinary 15000

12/01/2023 Sell 52230.09 6233 Ordinary 6233

12/01/2023 Sell 67988.00 8000 Ordinary 8000

13/01/2023 Sell 14722.72 1721 Ordinary 1721

16/01/2023 Sell 8654.70 1000 Ordinary 1000

16/01/2023 Sell 119309.51 13825 Ordinary 13825

Regal Funds Management Pty Limited (and Regal 
Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 
Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 
Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 
Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 
Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 
Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 
Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 
Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 
Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 
Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 
Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 
Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 
Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 
Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 
Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 
Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 
Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 
Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 
Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)



17/01/2023 Sell 12846.19 1469 Ordinary 1469

17/01/2023 Sell 143894.50 16425 Ordinary 16425

17/01/2023 Sell 88216.13 10015 Ordinary 10015

18/01/2023 Sell 24286.27 2788 Ordinary 2788

19/01/2023 Sell 88074.00 10000 Ordinary 10000

19/01/2023 Sell 51256.12 5804 Ordinary 5804

20/01/2023 Sell 30786.13 3497 Ordinary 3497

20/01/2023 Sell 43730.57 5000 Ordinary 5000

20/01/2023 Sell 105880.80 12000 Ordinary 12000

23/01/2023 Sell 142975.28 15531 Ordinary 15531

23/01/2023 Sell 54403.20 6000 Ordinary 6000

23/01/2023 Sell 27529.97 3000 Ordinary 3000

23/01/2023 Sell 40296.30 4484 Ordinary 4484

24/01/2023 Sell 137752.77 15000 Ordinary 15000

24/01/2023 Sell 33156.30 3584 Ordinary 3584

24/01/2023 Sell 110492.40 12000 Ordinary 12000

24/01/2023 Sell 61647.79 6741 Ordinary 6741

25/01/2023 Sell 15572.22 1709 Ordinary 1709

27/01/2023 Sell 109960.61 12194 Ordinary 12194

Regal Funds Management Pty Limited (and Regal 
Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 
Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 
Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 
Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 
Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 
Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 
Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 
Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 
Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 
Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 
Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 
Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 
Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 
Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 
Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 
Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 
Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 
Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 
Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)



2/02/2023 Sell 7349.55 823 Ordinary 823

10/02/2023 Sell 41032.17 4596 Ordinary 4596

13/02/2023 Sell 7501.09 855 Ordinary 855

14/02/2023 Sell 80310.00 10000 Ordinary 10000

16/02/2023 Sell 175751.75 21500 Ordinary 21500

16/02/2023 Sell 455640.71 56652 Ordinary 56652

17/02/2023 Sell 49800.00 6000 Ordinary 6000

20/02/2023 Sell 449527.57 54725 Ordinary 54725

20/02/2023 Sell 1560.58 190 Ordinary 190

21/02/2023 Sell 115472.00 14000 Ordinary 14000

21/02/2023 Sell 343649.51 41861 Ordinary 41861

22/02/2023 Sell 117017.60 14000 Ordinary 14000

22/02/2023 Sell 143488.10 17137 Ordinary 17137

22/02/2023 Sell 3506000.08 418000 Ordinary 418000

23/02/2023 Sell 208286.21 24960 Ordinary 24960

23/02/2023 Sell 513.62 61 Ordinary 61

24/02/2023 Sell 118419.72 14083 Ordinary 14083

24/02/2023 Sell 125517.00 15000 Ordinary 15000

24/02/2023 Sell 863813.72 103327 Ordinary 103327

24/02/2023 Sell 706.26 84 Ordinary 84

Regal Funds Management Pty Limited (and Regal 
Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 
Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 
Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 
Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 
Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 
Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 
Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 
Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 
Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 
Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 
Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 
Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 
Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 
Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 
Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 
Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 
Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 
Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 
Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 
Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)


