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4 October 2022 

ASX Announcement 

ETHERSTACK PLC  
("Etherstack" or the "Company") 

 

ETHERSTACK SIGNS REVISED GLOBAL TEAMING AGREEMENT WITH 
SAMSUNG 

 
Highlights 

 
• Contractual teaming relationship with Samsung extended for a further 5 years 

• USD $1 million prepayment for second telco carrier opportunity 

• Accelerated payment milestones for the first telco carrier contract 

• Additional USD ~$0.4 million order for new services and equipment  

 

Etherstack is pleased to announce a 5-year renewal of the Global Teaming Agreement with 
Samsung Electronics Co., Ltd. (“Samsung”). 

Background 

In June 2020, Etherstack signed a Global Teaming Agreement with Samsung to deliver next 
generation Mission Critical Push-To-X (“MCPTX”) over LTE solutions to telecommunication 
carriers and governments utilising Etherstack’s digital Land Mobile Radio (“LMR”) softswitching 
technologies embedded within Samsung’s advanced 4G/5G network solutions - this 
established the framework through which Etherstack and Samsung jointly pursued 
opportunities globally.  

The Global Teaming Agreement announced in June 2020 is terminated and replaced by a 
revised five year Global Teaming Agreement. 

Achievements to date 

The June 2020 Global Teaming Agreement has delivered an initial carrier contract of  
USD$8.5m (announced on 22 July 2021) under which Samsung and Etherstack will deploy 
their MCPTX technologies to Samsung’s end-customers.  

More detail on the 22 July 2021 deal is set out in the ASX announcement linked below. 

Etherstack Signs A$11.6m Samsung Carrier Deal 

Additionally, Samsung and Etherstack have multiple pursuits currently underway, in various 
stages of advancement, with carriers in North America, South America, Asia Pacific and EMEA 
regions.  

  

https://www.etherstack.com/wp-content/uploads/2021/09/2237886.pdf
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Key terms of the revised Global Teaming Agreement 

The revised Global Teaming Agreement has the following key terms and revisions: 

• Global teaming relationship extended for a further 5 years - the original Global 

Teaming Agreement had an initial period of 2 years. The revised Global Teaming 
Agreement will apply for a minimum of five years - commencing from 30 September 
2022. 

• Exclusive teaming identified for a defined set of telecommunications carrier 

opportunities – Etherstack and Samsung have mutually agreed a set of customer 

opportunities and will collaborate in partnership for this defined set of opportunities. This 

revised approach enables Etherstack to pursue a wider pipeline of opportunities to 

those being pursued jointly with Samsung.  

• USD $1 million prepayment for identified second telecommunications carrier – 

Samsung will make a prepayment of USD $1 million to Etherstack. This prepayment will 

be applied against milestone invoices for this identified second telecommunications 

carrier (contract is yet to be concluded). 

• Accelerated payment milestones for the first telecommunications carrier contract 
– the timing of cash payments has been revised to better reflect Etherstack’s 
development progress and costs to date. This will provide Etherstack with an additional 
USD $431,000 in cash being received prior to this financial year end (31 Dec 2022). 

• USD ~$0.4 million order for additional services and equipment – Etherstack 

expects to deliver these services and equipment prior to this financial year end  

(31 Dec 2022). 

 

Etherstack’s Chief Executive Officer, David Deacon said: “This new Global Teaming 
Agreement is the next step in the evolution of our relationship with Samsung. This reinforces 
both companies’ commitment to continue expanding Samsung’s MCX public safety solution 
that incorporates Etherstack’s LMR-IWF network element. We expect that this will present 

additional exciting new opportunities for Etherstack, as well as ensuring our dominant position 
for the LMR-IWF network element in 4G/5G networks globally.” 
 

 

Authorised for release by David Carter, Company Secretary 
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Etherstack 

David Carter, Chief Financial Officer 
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Melanie Singh 

T: +61 439 748 819 

melanie@nwrcommunications.com.au 

 

 

mailto:investor-relations@etherstack.com
mailto:melanie@nwrcommunications.com.au


 

 

English Registered Company No. 7951056  | ARBN 156 640 532 

Sydney (GMT+10) . P: +61 2 8399 7500 . E: info-au@etherstack.com 
London (GMT) . P: +44 207 734 0200 . E: info-eu@etherstack.com 
Yokohama (GMT +9) . P: +81 45 342 9050 . E: info-jp@etherstack.com 
New York (GMT-5) . P: +1 917 661 4110 . E: info-na@etherstack.com 

 

About Etherstack plc (ASX:ESK): 

Etherstack is a wireless technology company specialising in developing, manufacturing and licensing 

mission critical radio technologies for wireless equipment manufacturers and network operators around 

the globe. With a particular focus in the public safety, defence, utilities, transportation and resource 

sectors, Etherstack's technology and solutions can be found in radio communications equipment used in 

the most demanding situations. The company has R&D facilities in London, Sydney, New York and 

Yokohama. 

Follow us on LinkedIn 

Visit our website: www.etherstack.com 

Subscribe to our mailing list to receive updates 

https://www.linkedin.com/company/etherstack
https://www.etherstack.com/
https://etherstack.us5.list-manage.com/subscribe/post?u=290648ab0fc0c4f411a0a9c50&amp;id=6efe052165

