Shareholder Newsletter

During the month of June, BCAL Diagnostics presented at ASCO (American Society of Clinical Oncology)
Annual Scientific Meeting to an international audience. Dr Gillian Lamoury (BMed FRANZCR, Radiation
Oncologist), presented BCAL’s second poster presentation, “Detection of localised breast cancer by
lipidomic signature directly from plasma” to this prestigious meeting on June 4 in Chicago, IL, USA.
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LIPIDOMIC SIGNATURE FROM PLASMA TO DETECT LOCALISED BREAST CANCER
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A NOVEL BLOOD SCREENING TEST FOR BREAST CANCER DETECTION
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DATA AMALYSIS AND BICMARKER SELECTION

Data anabysis Stalishcl anabys

+ Th some chata onolyvils and biomaricer sstecion workfiow appled on previous EV

sludied Wi emphoyed on 1he plol patmda cohort, analysing 400+ cunahed B

= The chossificotion pobenBiol of pEolna Samphes Wal aisedsed via Porsal Leas! Saudare

Diseriminan analysis PLSDWA) an Igaiic regresson Using Iave ane oul closs-
walldation [LOOCY).

THE PLASMA UIPID SIGNATURE PERFORMANCE 15 COMPARABLE TO EV'S

Performance Va5 Plama 256 = '| T —
L) Samplii Saiiphics - . "
-
Accuracy oFE o & | o
Semitiity 0.81 .78 ‘.': | i
Spexificity o o7s FR | |
P Pied Wikt 082 084 ]
g Pred Value L5 ] L] a I
— —
A o i d B & B4 g8 &N 1%

- phCmETT

Ertriris e
1 S U 0 L B 5 Rt ey A B skt s Tty A s A, Bt § Citas P (0NN
2 - Camzar o Rt o1 3n At i Lo yste, (2008

PLASMA BICWAARKER PERFORMANCE |5 STRONG IN CANCER SUBTYPES
el P SRR Mt [RORC] S B o R Sohart Sai

DCI5 vs CONTROAL 1IDC ws CONTROL LT vs CONTROL

ST

AU = ARG =0 NG = 0ar

SEnirTTY
Mo e om
SMSANTTY

R QT " iemomen
The micte conservalive FLEDA approoch demorsinabed consislent perlomance
In EV and Plasma cohors, This suppored pursuing festing In neat plasma,

MEXT $TEP A

To icdeniy fpid BCAL Al model 8BS W
perbermance il
signatures with s == gm =N
highes predicive Acxuracy 0861 - '| [ ]
Rower,  proprafany Sensanbvity aa13 L | | ! f
Artilicial Inleligence - < Iul
A Biomarker specificity o.78 EH
discovery pipeing A oodE s ' 1 L r-
wos employed, o w e o
POTENTIAL OF THE BCAL TEST TO BE ADJUNCT TO MAMMOGRAPHY
ra
-
fo
-
.
= an am A =
gy
FUTURE DIRECTIONS
Clinical shacias ore Developrment and Upooming clniool
to confrm valdalion of BCAL shuchy will Invesigate
and valdate BCAL mathodology in g NATA- the tast os an odunct
fest pedommance ‘aceredited clirical lab o marmmograptty
PR
— AN it fl

As an Australian owned and operated company developing a blood-based test for the Australian community, we're
proud to work closely with leading Australian clinicians, surgeons and oncologists.

In June BCAL Diagnostics was invited to present at the Melbourne Breast surgeons journal club. With 36 breast
surgeons in attendance, we were able to share important updates to the BCAL Diagnostics science. As we continue to
gather samples for our research, BCAL has engaged the breast cancer management community to assist in the
collection of patient samples. We are now looking to expand our sample collection to Melbourne and this group of

surgeons will help us in this endeavour.

Breast Cancer Trials Conference - BCAL Diagnostics is delighted to be a Bronze sponsor at the 2023 BCT Conference
in Auckland. Leading breast surgeon Dr Sanjay Warrier will be presenting on behalf of BCAL Diagnostics at the BCT
Conference. This is the most significant conference for breast cancer surgeons and oncologists in Australia and New
Zealand. BCAL continues to build clinical credibility by presenting our results and rationale from the blood test for breast
cancer development and clinical studies. This is important step as we will be launching our test first in Australia and New
Zealand. Dr Warrier will be providing a scientific and clinical update based on the the presentation at ASCO in Chicago

in June 2023.
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This month we have seen BCAL Diagnostics featured in The Australian, Forbes Australia and 10 News.
The continued extensive interest from the Australian media has helped build awareness of BCAL
Diagnostics, driving hundreds of people to the BCAL website and register their interest in

providing much needed blood samples.

Research and Development update

Installation and Qualification of the Vanquish/Orbitrap Exploris 240 LCMS instrument. This will be the research
workhorse Mass Spectrometer in our new laboratory, which is being established as the location for the first
entry of BCAL’s breast cancer diagnostic to the market.

The Science Team, after training by suppliers Thermo Fisher Scientific and optimisation of the system have
run the first BCAL plasma samples to verify performance. The Team has commenced our first in-house
stability study to inform optimal and acceptable sample collection and transport conditions for when the test is
launched commercially.

Other recent milestones include:

Installation and Qualification of the TSQ Altis Plus Triple Quad Mass Spectrometry instrument in partnership
with Thermo Fisher Scientific. This system has been placed by Thermo Fisher as a seed instrument in the
BCAL lab to explore the viability of the platform as the clinical diagnostic workhorse, offering enhanced
performance for the BCAL markers. Since this is the Triple Quad mass spectrometer is most commonly used
by diagnostic laboratories worldwide, our studies will confirm the transfer of the BCAL test from the research
phase to the product development phase on a widely available and commonly used clinical laboratory
instrument. This will facilitate the adoption of our test into routine clinical laboratories once we receive
regulatory approval.


https://www.bcaldiagnostics.com/s-projects-side-by-side

- 1

A Adiagnostics
%

L

The.,

In other news

We would also like to welcome a number of new additions to the BCAL Diagnostics team:
Hardikkumar (Hardik) Patel - Quality Co-ordinator

Hardik will be responsible for the implementation and ongoing management of the Quality Management
System, compliant to all standards relevant to our current and future needs.

Hardik is an experienced Quality Assurance Associate with knowledge of Quality Management Systems
(QMS), including Quality Assurance & Regulatory Compliance, Quality Auditing and Inspection, Good
Documentation and Management, and Good Manufacturing Practice (GMP).

Dr Ashley Miller, PhD - Research Scientist

Ashley joins R&D in the Science Team, to progress current studies and work on future discovery and
development projects.

Ashley brings extensive LC-MS/MS experience across multiple platforms using various specialised
techniques. He has extensive experience in method development and method validation in commercial
laboratories NATA accredited to ISO 17025.

Our development partner in the US, Precion Inc. have completed their development work and are currently
carrying out a 656 patient clinical study to confirm the analytical assay they developed for BCAL and to
confirm the transferability of the BCAL lipidomic test for breast cancer between laboratories and instrument
platforms. Technology transfer from Precion to BCAL is scheduled for late July which is on the schedule for
product launch in late 2024.

Our next newsletter will provide an update on the technology transfer and the outcome of the 656 patient
clinical study presently underway.

This announcement has been approved for release by the board.




