CENTREX

ASX ANNOUNCEMENT 30 August 2023

ARDMORE OPERATIONS UPDATE

Centrex Limited (ASX: CXM) (‘Centrex’ or ‘the Company’) provides the following update for the Ardmore
Mine, 100% owned by its wholly owned subsidiary, Agriflex Pty Ltd.

Production and Sales Update

The Company is on schedule to produce over 50,000 tonnes of beneficiated concentrate for the first 6 months

of this financial year.

Subject to shipping schedules, the Company expects to export approximately 50,000 tonnes of beneficiated

concentres during this period.

Its next major shipment is a 17,000 tonne shipment for early September to one of its key customers. As of
24 August 2023, the Company had over 13,000 tonnes of beneficiated product in Townville in readiness for

this shipment.

Subject to the receipt and timing of debt funding below, the Company is targeting up to 440,000 tonnes for

the 2024 calendar year and is currently in discussions with the Company’s offtake partners.

Debt Funding

The Company continues to make further progress with its debt finance with a number of parties reviewing
information in the dataroom and will continue to inform the market as information comes to hand. As
previously stated, the Company will consider all forms of funding available to maximise and complete the

Stage 1.5 Phase and will keep the market updated in accordance with its continuous disclosure obligations.
This ASX announcement has been approved and authorised for release by the Board of the Company.

For further information please contact:

Robert Mencel Jonathan Lindh
Managing Director Company Secretary
Centrex Limited Centrex Limited

Ph (08) 8213 3100 Ph (08) 8213 3100

Centrex Limited ACN 096 298 752 - 44 Waymouth St. 10FL, Adelaide, SA, 5000 -
www.centrexlimited.com.au



http://www.centrexlimited.com.au/

For media enquiries, please contact:

Grant Law
Grant Law Public Relations
Ph (61) 488 518 414

Email - grant@grantlaw.com.au

- Figure 1 - Ardmore Min
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ABOUT CENTREX

Centrex Limited is looking to enhance Australasia’s sustainable agriculture future through the exploration

and development of its wholly-owned Ardmore Phosphate Project and Oxley Potassium Feldspar Project.

The products from both of these projects are necessary ingredients for global food production and human
nutrition.

Past and future performance —This Announcement contains forward looking statements. Forward-looking statements
generally relate to current expectations, hopes, beliefs, intentions, strategies or productions about future events or
Centrex's future financial or operating performance. In some cases, you can identify forward-looking statements by

non "non "non

terminology such as "pro forma", "may", "should", "could", "would", "might", "plan", "possible", "project", "strive",
" on non mnon " on; m"non non

"budget", "targets”, "aims", "outlook", "guidance", "forecast", "expect”, "intend"”, "will", "estimate", "anticipate”,
"believe", "predict”, "potential” or "continue”. Such forward-looking statements are subject to risks, uncertainties, and
other factors which could cause actual results to differ materially from those expressed or implied by such forward-
looking statements. These forward looking statements are provided as a general guide only and should not be relied
upon as an indication or guarantee of future performance and may involve known and unknown risks, uncertainties
and other factors, many of which are outside the control of Centrex. You are cautioned not to place undue reliance on
any forward looking statement. Forward looking statements in this Announcement are based on assumptions and
contingencies which are subject to change without notice. Actual results, performance or achievements may vary
materially from any forward looking statements and the assumptions on which statements are based. The forward
looking statements in this Announcement are based on information available to Centrex as at the date of this
Announcement and nothing in this Announcement should be regarded as a representation by any person that the
forward-looking statements set forth herein will be achieved or that any of the contemplated results of such forward-
looking statements will be achieved. Except as required by law or regulation, Centrex its related bodies corporate and
their respective officers, employees and advisers disclaim any obligation or undertaking to provide any additional or
updated information whether as a result of new information, future events or results or otherwise.
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