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Q1 2023 Quarterly Update & Appendix 4C 

 
Key Points: 
 

• Production at Southport Facility continues to increase 

• Tetra revenues representing continued increase in both revenue and patient numbers 

Epsilon Healthcare Limited (ASX:EPN) (Epsilon or the company) is pleased to provide an update on 

its activities and provides its Appendix 4C for the quarter ended 31 March 2023 (Q1 2023). 

 
Financial and Operations Update - Revenue Performance Strong 
 
Epsilon is pleased to report that the Southport Facility completed production in Q1 2023 with an 
increase over the production volume in Q4 2022. Significantly, the majority of this production 
demand continues to be sourced directly by the Company. 
 
Production volumes continue to increase month on month. 
 
Tetra Health has continued to maintain it's strong performance, with revenue through Q1 2023 
exceeding Q4 2022, representing an upward overall improvement for the business unit. 
 
Capital Raising & Debt Restructuring 
 

The Company convened an Extraordinary General Meeting on January 25, 2023 to seek shareholder 
approval for the issue of both placement options and broker options under the capital raising 
placement announced by the previous Board of Directors and previous Management. The meeting 
also sought to ratify previous uses of the Listing Rule 7.1 and 7.1A capacities by the Company. 
 
Shareholders ratified the placement of securities however did not approve the issue of up to 105 
million options to placement participants and to Evolution Capital Pty Ltd. 
 
The company also notes that a previous issue of performance options to the previous CEO and COO 
in April 2021 failed to achieve the milestones required for vesting by 31 December 2022 and so these 
options totalling 4.8 million have expired and do not form part of the capital of the company. 
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Additional Disclosure 
 
There was no material capital expenditure in Q1 2023. 
 
Payments to related parties and their associates in Q1 2023 were all remuneration for services as 
directors in the ordinary course of business. 
 

ENDS 
 
ASX release authorised by the Board of Directors. 
 
For further information, please contact: 
 
 
 
 

 

 

 

 

 

Josh Cui    
Chairman 

e: joshc.cui@epsilonhealtcare.com.au  

 

Epsilon Healthcare Limited (ASX: EPN) – epsilonhealthcare.com.au  

Epsilon Healthcare (ASX:EPN) is a diversified global healthcare and pharmaceuticals company.  EPN owns a number of 

medicinal cannabis assets including the largest GMP cannabis manufacturing facility in the Southern Hemisphere (the 

Southport Facility) and the Tetra Health clinic group.   
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