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9 June 2023

Completion of Retail Entitlement Offer

Appen Limited (ASX: APX) (Appen) is pleased to announce the successful completion of the
retail component (Retail Entitlement Offer) of its 1 for 6 accelerated non-renounceable
entittement offer (Entitlement Offer) of new fully paid ordinary shares (New Shares) as
announced on 16 May 2023.

The institutional component of the Entitlement Offer (Institutional Entitlement Offer) and the
institutional placement (Placement) were completed on Wednesday, 17 May 2023.

The Retail Entitlement Offer closed at 5:00pm (Sydney time) on Tuesday, 6 June 2023 and
raised a total of approximately A$29.5 million at A$1.85 per New Share. Together with the
Placement and Institutional Entitlement Offer (Equity Raising), the total amount raised under
the Equity Raising is approximately A$60 million.

The Retail Entittement Offer saw strong support. A total of approximately 8.4m valid
applications for retail entitements were received for approximately A$15.6 million,
representing a take up rate by eligible retail shareholders of approximately 55%. The
approximately 7.5 million New Shares that were not taken up under the Retail Entitlement
Offer will be allotted to sub-underwriters of the Retail Entitlement Offer.

Approximately 16.0 million New Shares to be issued under the Retail Entitlement Offer are
expected to be allotted on Wednesday, 14 June 2023 and are expected to trade on ASX on a
normal settlement basis on Thursday, 15 June 2023. The New Shares will rank equally with
existing Appen shares on issue.

Holding statements for New Shares issued under the Retail Entittement Offer are expected to
be dispatched on Thursday, 15 June 2023.

Further information

As Appen will have exhausted its residual capacity to issue equity under ASX Listing Rule 7.1,
it expects to call a General Meeting in coming months to seek shareholder approval to facilitate
future grants of equity over the next 12 months to management and new hires. Retention and
incentivisation of management, along with the ability to attract new talent, is a key component
of the company's strategy refresh and return to profitability.
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Authorised by the Board of Appen Limited.
For more information, please contact:

Rosalie Duff

Head of Investor Relations
+61 421 611 932
rduff@appen.com

Important Information

This announcement does not constitute financial product advice and does not take into
account the investment objectives, financial situation or needs of any particular investor.
Investors are encouraged to seek independent financial advice before making any investment
decision.

Not for Release or Distribution in the United States

This announcement has been prepared for publication in Australia and may not be released
or distributed in the United States. This announcement does not constitute an offer to sell, or
a solicitation of an offer to buy, securities in the United States or to any person acting for the
account or benefit of any person in the United States. Any securities described in this
announcement have not been, and will not be, registered under the U.S. Securities Act of
1933, as amended (“U.S. Securities Act”), or under the securities laws of any state or other
jurisdiction of the United States. Accordingly, the entitlements may not be taken up or
exercised by, and the New Shares may not be offered or sold, directly or indirectly, to persons
in the United States or persons acting for the account or benefit of persons in the United States
(to the extent such persons are acting for the account or benefit of persons in the United
States), except in transactions exempt from, or not subject to, the registration requirements of
the U.S. Securities Act and any other applicable securities laws of any state or other
jurisdiction of the United States.

About Appen

Appen is a global market leader in data for the Al Lifecycle. With over 25 years of experience
in data sourcing, data annotation, and model evaluation by humans, we enable organisations
to launch the world’s most innovative artificial intelligence systems.

Our expertise includes a global crowd of more than 1 million skilled contractors who speak
over 235 languages, in over 70,000 locations and 170 countries, and the industry’s most
advanced Al-assisted data annotation platform. Our products and services give leaders in
technology, automotive, financial services, retail, healthcare, and governments the confidence
to launch world-class Al products. Founded in 1996, Appen has customers and offices
globally.
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