
 

 

 

ASX ANNOUNCEMENT  
7 March 2024 
 

ISSUE OF OPTIONS  
 
Microbiome health company Biome Australia Limited (ASX: BIO) (‘Biome’ or ‘the company’), 
advises that it has agreed to issue a total of 2,500,000 unquoted options (Options) to Canary 
Capital Pty Ltd (or its nominees) (Canary) for corporate advisory services.  
 
The Options are expected to be issued on 8 March 2024. These Options will be issued within 
the Company’s 15% issuing capacity under Listing Rule 7. 1. 
 
The Terms and Conditions of the Options are outlined in Annexure A. 
 

-Ends- 
 
Approved for release by the Biome Australia board of directors. 
 
About Biome Australia Limited  

  
Biome Australia develops, licenses, commercialises and markets innovative, evidence-based 
live biotherapeutics (probiotics) and complementary medicines, many of which are supported 
by clinical research. Biome aims to improve health outcomes and quality of life and make its 
products accessible to all. 
 
Incorporated in Australia in 2018, Biome distributes locally and abroad. In partnership with 
some of the world's leading organisations in microbiome research and development, Biome 
produced several unique live biotherapeutic (probiotic) products with innovative delivery 
technologies that improve their stability and efficacy to create its flagship range of 
complementary medicines: Activated Probiotics® 
. 
Supported by clinical research, including randomised double-blind placebo-controlled trials, 
Activated Probiotics help prevent and support the management of various health concerns, 
including low mood and sleep, bone health, iron malabsorption, mild eczema and IBS. 
 
Through practitioner-only distribution, Biome is committed to educating health professionals 
on the newfound systemic health effects of the gut microbiota, helping them to provide 
innovative, evidence-based natural medicines for the management of some of humanity's 
most prevalent and chronic health concerns. 
 
Biome also develops, licenses and distributes a scientifically formulated, organic nutraceutical 
range, Activated Nutrients® 
. 



 

 

For more information visit: www.biomeaustralia.com 
 
Investor Relations 
Jo Power 
corporate@biomeaustralia.com 
(03) 9017 5800 
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ANNEXURE A 
TERMS AND CONDITIONS OF OPTIONS 
 

1. (Entitlement): Each Option entitles the holder to subscribe for one Share upon exercise 
of the Option. 

 
2. (Expiry Date): Each Option will expire at 5:00pm (AEDST) on 31 March 2026 (Expiry 

Date). 
 
3. (Exercise Period): The Options are exercisable at any time on or prior to the Expiry Date. 
 
4. (Exercise Price): The Options are exercisable at $0.50 each (Exercise Price). 
 
5. (Quotation of the Options): The Company will not apply for quotation of the Options 

on any securities exchange. 
 

6. (Transferability): The Options are not transferable.  
 
7. (Notice of Exercise): The Options may be exercised by notice in writing to the Company 

in the manner specified on the Option certificate (Notice of Exercise) and, if applicable, 
payment of the Exercise Price for each Option being exercised in Australian currency 
by electronic funds transfer or other means of payment acceptable to the Company. 

 
Any Notice of Exercise of an Option received by the Company will be deemed to be a 
notice of the exercise of that Option as at the date of receipt of the Notice of Exercise 
and, if applicable, the date of receipt of the payment of the Exercise Price for each 
Option being exercised in cleared funds (Exercise Date). 
 

8. (Timing of issue of Shares on exercise): Within 5 Business Days after the Exercise Date 
the Company will: 

 
(a) allot and issue the number of Shares required under these terms and conditions in 

respect of the number of Options specified in the Notice of Exercise and for which, if 
applicable, cleared funds have been received by the Company; and 

 
(b) if required, give ASX a notice that complies with section 708A(5)(e) of the 

Corporations Act. 
 
9. (Restrictions on transfer of Shares): If the Company is unable to give ASX a notice that 

complies with section 708A(5)(e) of the Corporations Act, Shares issued on exercise of 
the  Options may not be traded and will be subject to a holding lock until 12 months 
after their issue unless the Company, at its sole discretion, elects to issue a prospectus 
pursuant to section 708A(11) of the Corporations Act. 

 
10. (Timing of application for quotation) If admitted to the official list of ASX at the time, 

the Company must apply for official quotation on ASX of Shares issued pursuant to the 



 

 

exercise of the Options within 10 Business Days of the end of the quarter in which the 
exercise occurred, or within such other time period required by the Listing Rules.  
 

11. (Shares issued on exercise): Shares issued on exercise of the Options rank equally with 
the then issued shares of the Company. 

 
12. (Takeovers prohibition): 

 
(a) the issue of Shares on exercise of the Options is subject to and conditional upon the 

issue of the relevant Shares not resulting in any person being in breach of section 
606(1) of the Corporations Act; and 

 
(b) the Company will not be required to seek the approval of its members for the 

purposes of item 7 of section 611 of the Corporations Act to permit the issue of any 
Shares on exercise of the Options. 

 
13. (Reconstruction of capital): If at any time the issued capital of the Company is 

reconstructed, all rights of an Option holder are to be changed in a manner consistent 
with the Corporations Act and the Listing Rules at the time of the reconstruction. 

 
14. (Participation in new issues): There are no participation rights or entitlements 

inherent in the Options and holders will not be entitled to participate in new issues of 
capital offered to Shareholders during the currency of the Options without exercising 
the Options. 
 

15. (Entitlement to dividends): The Options do not confer any entitlement to a dividend, 
whether fixed or at the discretion of the directors, during the currency of the Options 
without exercising the Options. 
 

16. (Entitlement to capital return): The Options do not confer any right to a return of 
capital, whether in a winding up, upon a reduction of capital or otherwise, and similarly 
do not confer any right to participate in the surplus profit or assets of the Company 
upon a winding up, in each case, during the currency of the Options without exercising 
the Options. 
 

17. (Adjustments for reorganisation): If there is any reorganisation of the issued share 
capital of the Company, the rights of the Option holder will be varied in accordance 
with the Listing Rules. 
 

18. (Adjustment for bonus issues of Shares): If the Company makes a bonus issue of 
Shares or other securities to existing Shareholders (other than an issue in lieu or in 
satisfaction of dividends or by way of dividend reinvestment): 
 
(a) the number of Shares which must be issued on the exercise of an Option will be 

increased by the number of Shares which the Option holder would have received 



 

 

if the Option holder had exercised the Option before the record date for the bonus 
issue; and 
 

(b) no change will be made to the Exercise Price. 
 

19. (Voting rights): The Options do not confer any right to vote at meetings of members of 
the Company, except as required by law, during the currency of the Options without 
first exercising the Options. 

 
20. (Constitution): Upon the issue of Shares on exercise of the Options, the holder agrees 

to be bound by the Company’s constitution. 


