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17 January 2024

The Manager Announcements Office
Australian Securities Exchange
20 Bridge Street, Sydney NSW 2000

CANDY CLUB LIMITED (“CLB”) — ACTIVITIES REPORT — SEPTEMBER QUARTER 2022

4.7C.1 Details of its business activities for the quarter

Operating expenditure during the quarter was as follows denominated in SUSD.

1. Cash flows from operating activities

1.1 Receipts from customers 2,673

1.2 Payments for
(a) research and development (18)
(b) product manufacturing and operating costs (1,699)
(c) advertising and marketing (326)
(d) leased assets (24)
(e) staff costs (938)
() administration and corporate costs (415)

1.3 Dividends received

14 Interest received

15 Interest and other costs of finance paid (208)

1.6 Income taxes paid

1.7 Government grants and tax incentives

1.8 Other (provide details if material)

1.9 Net cash from / (used in) operating activities (955)

4.7C.2 PDS Use of Funds Analysis

N/A

4.7C.3 Payments to related parties

Total payments of US$169K were paid to directors for salaries, directors fees and consulting fees.



Rule 4.7B

Appendix 4C

Quarterly cash flow report for entities
subject to Listing Rule 4.7B

Name of entity

CANDY CLUB HOLDINGS LIMITED

ABN Quarter ended (“current quarter”)
96 629 598 778 30 SEPTEMBER 2022
Consolidated statement of cash flows Current quarter Year to date (9
$US’000 months)
$US’000
1. Cash flows from operating activities
1.1  Receipts from customers 2,673 9,541
1.2 Payments for
(@) research and development (18) (59)
(b) product manufacturing and operating (1,699) (6,199)
costs
(c) advertising and marketing (326) (1,220)
(d) leased assets (24) (72)
(e) staff costs (938) (3,421)
() administration and corporate costs (415) (1,350)

1.3 Dividends received (see note 3)
1.4 |Interest received

1.5 Interest and other costs of finance paid (208) (654)
1.6  Income taxes paid

1.7 Government grants and tax incentives

1.8  Other (provide details if material)

1.9 Net cash from / (used in) operating (955) (3,434)
activities
2. Cash flows from investing activities

2.1 Payments to acquire or for:
(a) entities
(b) businesses
(c) property, plant and equipment
(d) investments

(e) intellectual property

(f) other non-current assets

ASX Listing Rules Appendix 4C (17/07/20) Page 1
+ See chapter 19 of the ASX Listing Rules for defined terms.



Appendix 4C

Quarterly cash flow report for entities subject to Listing Rule 4.7B

Consolidated statement of cash flows Current quarter Year to date (9
$US’000 months)
$US’000

2.2 Proceeds from disposal of:
() entities
(b) businesses
(c) property, plant and equipment
(d) investments
(e) intellectual property
(f) other non-current assets

2.3 Cash flows from loans to other entities

2.4 Dividends received (see note 3)

2.5 Other (provide details if material)

2.6 Net cash from / (used in) investing - -
activities

3. Cash flows from financing activities

3.1 Proceeds from issues of equity securities
(excluding convertible debt securities)

3.2 Proceeds from issue of convertible debt
securities

3.3 Proceeds from exercise of options

3.4 Transaction costs related to issues of (2)
equity securities or convertible debt
securities

3.5 Proceeds from borrowings

3.6 Repayment of borrowings (442) (729)

3.7 Transaction costs related to loans and (70) (265)
borrowings

3.8 Dividends paid

3.9 Other (provide details if material)

3.10 Net cash from / (used in) financing (512) (996)
activities

4, Net increase / (decrease) in cash and
cash equivalents for the period

4.1 Cash and cash equivalents at beginning of
period 2,239 5,212

4.2 Net cash from / (used in) operating (955) (3,434)
activities (item 1.9 above)

4.3 Net cash from / (used in) investing activities - -
(item 2.6 above)

ASX Listing Rules Appendix 4C (17/07/20) Page 2

+ See chapter 19 of the ASX Listing Rules for defined terms.



Appendix 4C

Quarterly cash flow report for entities subject to Listing Rule 4.7B

Consolidated statement of cash flows Current quarter Year to date (9
$US’000 months)
$US’000
4.4 Net cash from / (used in) financing activities (512) (996)
(item 3.10 above)
4.5 Effect of movement in exchange rates on (33) (43)
cash held
4.6 Cash and cash equivalents at end of 739 739
period
5. Reconciliation of cash and cash Current quarter Previous quarter
equivalents $US’000 $US’000
at the end of the quarter (as shown in the
consolidated statement of cash flows) to the
related items in the accounts
5.1 Bank balances 739 2,239
5.2 Call deposits
5.3 Bank overdrafts
5.4 Other (provide details)
55 Cash and cash equivalents at end of 739 2,239
quarter (should equal item 4.6 above)
6. Payments to related parties of the entity and their Current quarter
associates $US'000
6.1 Aggregate amount of payments to related parties and their 169
associates included in item 1
6.2 Aggregate amount of payments to related parties and their
associates included in item 2
Note: if any amounts are shown in items 6.1 or 6.2, your quarterly activity report must include a description of, and an
explanation for, such payments.
6.1 Includes payment of wages and salaries, directors fees and consulting fees.
ASX Listing Rules Appendix 4C (17/07/20) Page 3

+ See chapter 19 of the ASX Listing Rules for defined terms.



Appendix 4C
Quarterly cash flow report for entities subject to Listing Rule 4.7B

7. Financing facilities Total facility Amount drawn at
Note: the term “fac_ility’includes al_l forms of financing amount at qu arter q uarter end
arrangements available to the entity. . end $US’000 $US’000
Add notes as necessary for an understanding of the
sources of finance available to the entity.

7.1 Loan facilities 6,771 6,771

7.2 Credit standby arrangements

7.3 Other (please specify)

7.4 Total financing facilities

7.5 Unused financing facilities available at quarter end -

7.6 Include in the box below a description of each facility above, including the lender, interest
rate, maturity date and whether it is secured or unsecured. If any additional financing
facilities have been entered into or are proposed to be entered into after quarter end,
include a note providing details of those facilities as well.

Venture Lending & Leasing IX Inc. - Candy Club executed a debt facility in April 2021 for

up to US $7.5m of which all US$7.5 million has been drawn down, with the most recent

draw of $2.5m on November 12, 2021. Under the debt facility, there will be Interest only

(12%) payments for twelve (12) months followed by thirty (30) months of principal and

interest repayments.

The debt facility will rank as first priority lien and be secured by all of Candy Club’s assets.

8. Estimated cash available for future operating activities $US’000

8.1 Net cash from / (used in) operating activities (item 1.9) (955)

8.2 Cash and cash equivalents at quarter end (item 4.6) 739

8.3 Unused finance facilities available at quarter end (item 7.5) -

8.4 Total available funding (item 8.2 + item 8.3) 739

8.5 Estimated quarters of funding available (item 8.4 divided by
. 0.77
item 8.1)

Note: if the entity has reported positive net operating cash flows in item 1.9, answer item 8.5 as “N/A”. Otherwise, a

figure for the estimated quarters of funding available must be included in item 8.5.

8.6 If item 8.5 is less than 2 quarters, please provide answers to the following questions:

8.6.1 Does the entity expect that it will continue to have the current level of net operating
cash flows for the time being and, if not, why not?

Answer: Yes. The Company expects to have the cash it requires to meet its operating

requirements.

8.6.2 Has the entity taken any steps, or does it propose to take any steps, to raise further
cash to fund its operations and, if so, what are those steps and how likely does it
believe that they will be successful?

Answer: Candy Club have hired US Investment Bank to assist the company in potentially

securing additional capital to scale the business further.
ASX Listing Rules Appendix 4C (17/07/20) Page 4

+ See chapter 19 of the ASX Listing Rules for defined terms.



Appendix 4C
Quarterly cash flow report for entities subject to Listing Rule 4.7B

8.6.3 Does the entity expect to be able to continue its operations and to meet its business
objectives and, if so, on what basis?

Answer: N/A

Note: where item 8.5 is less than 2 quarters, all of questions 8.6.1, 8.6.2 and 8.6.3 above must be answered.

Compliance statement

1 This statement has been prepared in accordance with accounting standards and policies
which comply with Listing Rule 19.11A.

2 This statement gives a true and fair view of the matters disclosed.

Date: 17 January 2024..........c.coovveeiieiiiiie e

Authorised by: ................ THE BOARD......coii ittt

(Name of body or officer authorising release — see note 4)

Notes

1. This quarterly cash flow report and the accompanying activity report provide a basis for informing the market about the
entity’s activities for the past quarter, how they have been financed and the effect this has had on its cash position. An
entity that wishes to disclose additional information over and above the minimum required under the Listing Rules is
encouraged to do so.

2. If this quarterly cash flow report has been prepared in accordance with Australian Accounting Standards, the definitions
in, and provisions of, AASB 107: Statement of Cash Flows apply to this report. If this quarterly cash flow report has been
prepared in accordance with other accounting standards agreed by ASX pursuant to Listing Rule 19.11A, the
corresponding equivalent standard applies to this report.

3. Dividends received may be classified either as cash flows from operating activities or cash flows from investing activities,
depending on the accounting policy of the entity.

4. If this report has been authorised for release to the market by your board of directors, you can insert here: “By the board”.
If it has been authorised for release to the market by a committee of your board of directors, you can insert here: “By the
[name of board committee — eg Audit and Risk Committee]”. If it has been authorised for release to the market by a
disclosure committee, you can insert here: “By the Disclosure Committee”.

5. If this report has been authorised for release to the market by your board of directors and you wish to hold yourself out as
complying with recommendation 4.2 of the ASX Corporate Governance Council’'s Corporate Governance Principles and
Recommendations, the board should have received a declaration from its CEO and CFO that, in their opinion, the financial
records of the entity have been properly maintained, that this report complies with the appropriate accounting standards
and gives a true and fair view of the cash flows of the entity, and that their opinion has been formed on the basis of a
sound system of risk management and internal control which is operating effectively.

ASX Listing Rules Appendix 4C (17/07/20) Page 5
+ See chapter 19 of the ASX Listing Rules for defined terms.



17 January 2024

The Manager Announcements Office
Australian Securities Exchange
20 Bridge Street, Sydney NSW 2000

CANDY CLUB LIMITED (“CLB”) — ACTIVITIES REPORT — DECEMBER QUARTER 2022

4.7C.1 Details of it business activities for the quarter

On 25 October 2022, Candy Club Holdings Limited directors announced they had appointed
an Administrator and placed the Company into voluntary administration. The Administrator
commenced subsidiary disposal arrangements directly after the Company entered voluntary
administration. In the company’s audited accounts for the year ended 31 December 2022,
disposal was accounted for as an adjusting post balance date event on the basis that
settlement on 31 January 2023 was considered a mere formality of disposal arrangements
that commenced directly after the Company entered voluntary administration. On this basis,
as at 31 December 2022 the Company had no subsidiaries and the Appendix 4C of Candy
Club Holdings Limited reflects the company as a stand-alone entity, which is consistent with
the company’s audited accounts.

Payments made during the quarter included payments made by the company before it went
into administration and payments made by the administrator after 25 October 2022.

Operating expenditure during the quarter was as follows

1.
11
1.2

1.3
1.4
15
1.6
1.7
1.8
1.9

Cash flows from operating activities
Receipts from customers

Payments for

(@) research and development

(b) product manufacturing and operating costs
(c) advertising and marketing

(d) leased assets

(e) staff costs (5)
() administration and corporate costs (85)
Dividends received

Interest received

Interest and other costs of finance paid
Income taxes paid

Government grants and tax incentives

Other (provide details if material)

Net cash from / (used in) operating activities (90)

4.7C.2 PDS Use of Funds Analysis

N/A




4.7C.3 Payments to related parties

Payments of $44K were made to directors and consulting fees payable to directors and their related
entities



Rule 4.7B

Appendix 4C

Quarterly cash flow report for entities
subject to Listing Rule 4.7B

Name of entity

CANDY CLUB HOLDINGS LIMITED

ABN Quarter ended (“current quarter”)
96 629 598 778 31 December 2022
Consolidated statement of cash flows Current quarter  Year to date (12
$AU’000 months)
$AU’000

1. Cash flows from operating activities
1.1  Receipts from customers
1.2 Payments for

(@) research and development

(b) product manufacturing and operating
costs

(c) advertising and marketing
(d) leased assets
(e) staff costs (5) (51)
() administration and corporate costs (85) (848)
1.3 Dividends received (see note 3)
1.4 |Interest received 1
1.5 Interest and other costs of finance paid
1.6  Income taxes paid
1.7 Government grants and tax incentives

1.8  Other (provide details if material)

1.9 Net cash from / (used in) operating (90) (898)
activities
2. Cash flows from investing activities

2.1 Payments to acquire or for:
(a) entities
(b) businesses
(c) property, plant and equipment
(d) investments

(e) intellectual property

(f) other non-current assets

ASX Listing Rules Appendix 4C (17/07/20) Page 1
+ See chapter 19 of the ASX Listing Rules for defined terms.



Appendix 4C

Quarterly cash flow report for entities subject to Listing Rule 4.7B

Consolidated statement of cash flows Current quarter = Year to date (12
$AU’000 months)
$AU’000
2.2 Proceeds from disposal of:
() entities
(b) businesses
(c) property, plant and equipment
(d) investments
(e) intellectual property
(f) other non-current assets
2.3 Cash flows from loans to other entities (700)
2.4 Dividends received (see note 3)
25 Other (provide details if material)
2.6 Net cash from / (used in) investing - (700)
activities
3. Cash flows from financing activities
3.1 Proceeds from issues of equity securities
(excluding convertible debt securities)
3.2 Proceeds from issue of convertible debt
securities
3.3 Proceeds from exercise of options
3.4 Transaction costs related to issues of
equity securities or convertible debt
securities
3.5 Proceeds from borrowings
3.6 Repayment of borrowings
3.7 Transaction costs related to loans and
borrowings
3.8 Dividends paid
3.9 Other (provide details if material)
3.10 Net cash from / (used in) financing - -
activities
4, Net increase / (decrease) in cash and
cash equivalents for the period
4.1 Cash and cash equivalents at beginning of
period 272 1,780
4.2 Net cash from / (used in) operating (90) (898)
activities (item 1.9 above)
4.3 Net cash from / (used in) investing activities (700)
(item 2.6 above)
ASX Listing Rules Appendix 4C (17/07/20) Page 2
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Appendix 4C

Quarterly cash flow report for entities subject to Listing Rule 4.7B

Consolidated statement of cash flows

Current quarter

Year to date (12

quarter (should equal item 4.6 above)

$AU’000 months)
$AU’000
4.4 Net cash from / (used in) financing activities
(item 3.10 above)
4.5 Effect of movement in exchange rates on
cash held
4.6 Cash and cash equivalents at end of 182 182
period
5. Reconciliation of cash and cash Current quarter Previous quarter
equivalents $US’000 $AU’000
at the end of the quarter (as shown in the
consolidated statement of cash flows) to the
related items in the accounts
5.1 Bank balances 182 272
5.2 Call deposits
5.3 Bank overdrafts
5.4 Other (provide details)
5.5 Cash and cash equivalents at end of 182 272

Other relates to funds held in the company’s administrator’s trust account.

6. Payments to related parties of the entity and their Current quarter
associates $AU'000

6.1 Aggregate amount of payments to related parties and their 44
associates included in item 1

6.2 Aggregate amount of payments to related parties and their -
associates included in item 2

Note: if any amounts are shown in items 6.1 or 6.2, your quarterly activity report must include a description of, and an

explanation for, such payments.

6.1 Includes payment of fees to current and former directors.

ASX Listing Rules Appendix 4C (17/07/20) Page 3

+ See chapter 19 of the ASX Listing Rules for defined terms.




Appendix 4C

Quarterly cash flow report for entities subject to Listing Rule 4.7B

7. Financing facilities Total facility Amount drawn at
Note: the term “fac_ility’includes al_l forms of financing amount at qu arter q uarter end
arrangements available to the entity. . end $US’000 $AU’000
Add notes as necessary for an understanding of the
sources of finance available to the entity.

7.1 Loan facilities 1,340 1,340

7.2 Credit standby arrangements

7.3 Other (please specify)

7.4 Total financing facilities

7.5 Unused financing facilities available at quarter end -

7.6 Include in the box below a description of each facility above, including the lender, interest

rate, maturity date and whether it is secured or unsecured. If any additional financing
facilities have been entered into or are proposed to be entered into after quarter end,
include a note providing details of those facilities as well.
The bridging finance includes a balance with a face value of $US650,000 with interest being
accrued at 1% per month. These loans may be converted into fully paid ordinary shares at
the discretion of the lenders. On 31 January, the company negotiated the full settlement of
the bridging finance, refer via a third party associated with Steve Nicols where the third party
assumed the liability of and the third party settled the debt for $102,933.

8. Estimated cash available for future operating activities $AU’000

8.1 Net cash from / (used in) operating activities (item 1.9) (90)

8.2 Cash and cash equivalents at quarter end (item 4.6) 182

8.3 Unused finance facilities available at quarter end (item 7.5) -

8.4 Total available funding (item 8.2 + item 8.3) 182

8.5 Estimated quarters of funding available (item 8.4 divided by
. 2.02
item 8.1)

Note: if the entity has reported positive net operating cash flows in item 1.9, answer item 8.5 as “N/A”. Otherwise, a
figure for the estimated quarters of funding available must be included in item 8.5.
8.6 If item 8.5 is less than 2 quarters, please provide answers to the following questions:

8.6.1 Does the entity expect that it will continue to have the current level of net operating
cash flows for the time being and, if not, why not?

Answer N/A

8.6.2 Has the entity taken any steps, or does it propose to take any steps, to raise further
cash to fund its operations and, if so, what are those steps and how likely does it

believe that they will be successful?

Answer: N/A

ASX Listing Rules Appendix 4C (17/07/20)
+ See chapter 19 of the ASX Listing Rules for defined terms.
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Appendix 4C
Quarterly cash flow report for entities subject to Listing Rule 4.7B

8.6.3 Does the entity expect to be able to continue its operations and to meet its business
objectives and, if so, on what basis?

Answer: N/A

Note: where item 8.5 is less than 2 quarters, all of questions 8.6.1, 8.6.2 and 8.6.3 above must be answered.

Compliance statement

1 This statement has been prepared in accordance with accounting standards and policies
which comply with Listing Rule 19.11A.

2 This statement gives a true and fair view of the matters disclosed.

Date: 17 January 2024..........ocevveiiiiiiiiiiiiiee e

Authorised by: ..o The Board.......ccccovvveeeiiiiiieeeeceeee,

(Name of body or officer authorising release — see note 4)

Notes

1. This quarterly cash flow report and the accompanying activity report provide a basis for informing the market about the
entity’s activities for the past quarter, how they have been financed and the effect this has had on its cash position. An
entity that wishes to disclose additional information over and above the minimum required under the Listing Rules is
encouraged to do so.

2. If this quarterly cash flow report has been prepared in accordance with Australian Accounting Standards, the definitions
in, and provisions of, AASB 107: Statement of Cash Flows apply to this report. If this quarterly cash flow report has been
prepared in accordance with other accounting standards agreed by ASX pursuant to Listing Rule 19.11A, the
corresponding equivalent standard applies to this report.

3. Dividends received may be classified either as cash flows from operating activities or cash flows from investing activities,
depending on the accounting policy of the entity.

4. If this report has been authorised for release to the market by your board of directors, you can insert here: “By the board”.
If it has been authorised for release to the market by a committee of your board of directors, you can insert here: “By the
[name of board committee — eg Audit and Risk Committee]”. If it has been authorised for release to the market by a
disclosure committee, you can insert here: “By the Disclosure Committee”.

5. If this report has been authorised for release to the market by your board of directors and you wish to hold yourself out as
complying with recommendation 4.2 of the ASX Corporate Governance Council’'s Corporate Governance Principles and
Recommendations, the board should have received a declaration from its CEO and CFO that, in their opinion, the financial
records of the entity have been properly maintained, that this report complies with the appropriate accounting standards
and gives a true and fair view of the cash flows of the entity, and that their opinion has been formed on the basis of a
sound system of risk management and internal control which is operating effectively.

ASX Listing Rules Appendix 4C (17/07/20) Page 5
+ See chapter 19 of the ASX Listing Rules for defined terms.



17 January 2024

The Manager Announcements Office
Australian Securities Exchange
20 Bridge Street, Sydney NSW 2000

CANDY CLUB LIMITED (“CLB”) — ACTIVITIES REPORT — MARCH QUARTER 2023

4.7C.1 Details of its business activities for the quarter

e The quarter the company incurred cost relating to administrator fees of $136,363 and

payments to former directors which are non-recurring. In addition of payments of general
administration expenses were made.

e During the quarter the company came out of administration as well completing the disposal
of its subsidiary.

Operating expenditure during the quarter was as follows

1. Cash flows from operating activities
1.1 Receipts from customers
1.2 Payments for
(@) research and development
(b) product manufacturing and operating costs
(c) advertising and marketing
(d) leased assets
(e) staff costs
() administration and corporate costs
13 Dividends received
14 Interest received
1.5 Interest and other costs of finance paid
1.6 Income taxes paid
1.7 Government grants and tax incentives

1.8 Other (provide details if material)

1.9 Net cash from / (used in) operating activities

(227)

(226)

4.7C.2 PDS Use of Funds Analysis

N/A

4.7C.3 Payments to related parties

Payments of S60K were made to settle fees to current and former directors of the company.




Appendix 4C

Rule 4.7B

Quarterly cash flow report for entities

subject to Listing Rule 4.7B

Name of entity

CANDY CLUB HOLDINGS LIMITED

ABN

Quarter ended (“current quarter”)

96 629 598 778

31 March 2023

Consolidated statement of cash flows

Current quarter

Year to date (3

$AU’000 months)
$AU’000
1. Cash flows from operating activities
1.1  Receipts from customers
1.2 Payments for
(@) research and development
(b) product manufacturing and operating
costs
(c) advertising and marketing
(d) leased assets
(e) staff costs
() administration and corporate costs (227) (227)
1.3 Dividends received (see note 3)
1.4  Interest received 1 1
1.5 Interest and other costs of finance paid
1.6  Income taxes paid
1.7 Government grants and tax incentives
1.8  Other (provide details if material)
1.9 Net cash from / (used in) operating (226) (226)
activities
2. Cash flows from investing activities
2.1 Payments to acquire or for:
(a) entities
(b) businesses
(c) property, plant and equipment
(d) investments
(e) intellectual property
(f) other non-current assets
ASX Listing Rules Appendix 4C (17/07/20) Page 1

+ See chapter 19 of the ASX Listing Rules for defined terms.



Appendix 4C

Quarterly cash flow report for entities subject to Listing Rule 4.7B

Consolidated statement of cash flows Current quarter Year to date (3
$AU’000 months)
$AU’000
2.2 Proceeds from disposal of:
() entities
(b) businesses 27 27
(c) property, plant and equipment
(d) investments
(e) intellectual property
(f) other non-current assets
2.3 Cash flows from loans to other entities
2.4 Dividends received (see note 3)
25 Other (provide details if material)
2.6 Net cash from / (used in) investing 27 27
activities
3. Cash flows from financing activities
3.1 Proceeds from issues of equity securities
(excluding convertible debt securities) 20 20
3.2 Proceeds from issue of convertible debt
securities
3.3 Proceeds from exercise of options
3.4 Transaction costs related to issues of
equity securities or convertible debt
securities
3.5 Proceeds from borrowings
3.6 Repayment of borrowings
3.7 Transaction costs related to loans and
borrowings
3.8 Dividends paid
3.9 Other (provide details if material)
3.10 Net cash from / (used in) financing 20 20
activities
4, Net increase / (decrease) in cash and
cash equivalents for the period
4.1 Cash and cash equivalents at beginning of
period 182 182
4.2 Net cash from / (used in) operating (226) (314)
activities (item 1.9 above)
4.3 Net cash from / (used in) investing activities 27 -
(item 2.6 above)
ASX Listing Rules Appendix 4C (17/07/20) Page 2

+ See chapter 19 of the ASX Listing Rules for defined terms.



Appendix 4C

Quarterly cash flow report for entities subject to Listing Rule 4.7B

Consolidated statement of cash flows

Current quarter

Year to date (3

$AU’000 months)
$AU’000
4.4 Net cash from / (used in) financing activities 20 (132)
(item 3.10 above)
4.5 Effect of movement in exchange rates on
cash held
4.6 Cash and cash equivalents at end of 3 3
period
5. Reconciliation of cash and cash Current quarter Previous quarter
equivalents $US’000 $AU’000
at the end of the quarter (as shown in the
consolidated statement of cash flows) to the
related items in the accounts
5.1 Bank balances 3
5.2 Call deposits
5.3 Bank overdrafts
5.4 Other (funds held in the company’s 182
administrator’s trust account. During the
guarter the company came out of
administration and the funds in the trust
account were transferred to the company)
5.5 Cash and cash equivalents at end of 3 182
quarter (should equal item 4.6 above)
6. Payments to related parties of the entity and their Current quarter
associates $AU'000
6.1 Aggregate amount of payments to related parties and their 60
associates included in item 1
6.2 Aggregate amount of payments to related parties and their -
associates included in item 2
Note: if any amounts are shown in items 6.1 or 6.2, your quarterly activity report must include a description of, and an
explanation for, such payments.
6.1 Includes payment of fees to current and former directors.
ASX Listing Rules Appendix 4C (17/07/20) Page 3

+ See chapter 19 of the ASX Listing Rules for defined terms.



Appendix 4C
Quarterly cash flow report for entities subject to Listing Rule 4.7B

7. Financing facilities Total facility Amount drawn at
Note: the term “facility’ includes all forms of financing amount at q uarter qu arter end
arrangements available to the entity. . end $US’000 $AU’000
Add notes as necessary for an understanding of the
sources of finance available to the entity.

7.1 Loan facilities

7.2 Credit standby arrangements

7.3 Other (please specify)

7.4 Total financing facilities

7.5 Unused financing facilities available at quarter end -

7.6 Include in the box below a description of each facility above, including the lender, interest
rate, maturity date and whether it is secured or unsecured. If any additional financing
facilities have been entered into or are proposed to be entered into after quarter end,
include a note providing details of those facilities as well.

8. Estimated cash available for future operating activities $AU’000

8.1 Net cash from / (used in) operating activities (item 1.9) (226)

8.2 Cash and cash equivalents at quarter end (item 4.6) 3

8.3 Unused finance facilities available at quarter end (item 7.5) -

8.4 Total available funding (item 8.2 + item 8.3) 3

8.5 Estimated quarters of funding available (item 8.4 divided by
. 0.01
item 8.1)

Note: if the entity has reported positive net operating cash flows in item 1.9, answer item 8.5 as “N/A”. Otherwise, a
figure for the estimated quarters of funding available must be included in item 8.5.
8.6 If item 8.5 is less than 2 quarters, please provide answers to the following questions:

8.6.1 Does the entity expect that it will continue to have the current level of net operating
cash flows for the time being and, if not, why not?

Answer Expenditure in the current quarter include payment of fees to the administrator and
former directors which will not continue.

8.6.2 Has the entity taken any steps, or does it propose to take any steps, to raise further
cash to fund its operations and, if so, what are those steps and how likely does it
believe that they will be successful?

Answer: The company is in the process of reviewing projects that may be suitable to acquire
to enable re quotation of the company on the ASX.

8.6.3 Does the entity expect to be able to continue its operations and to meet its business
objectives and, if so, on what basis?

Answer: Yes, existing shareholders will provided funds as they are required.

Note: where item 8.5 is less than 2 quarters, all of questions 8.6.1, 8.6.2 and 8.6.3 above must be answered.
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Appendix 4C
Quarterly cash flow report for entities subject to Listing Rule 4.7B

Compliance statement

1 This statement has been prepared in accordance with accounting standards and policies
which comply with Listing Rule 19.11A.

2 This statement gives a true and fair view of the matters disclosed.

Date: 17 January 2024..........coeviieiiiiiiiieeeee e

Authorised DY: ... The Board........cccoouvveviriiiiiiniiiieeen,

(Name of body or officer authorising release — see note 4)

Notes

1. This quarterly cash flow report and the accompanying activity report provide a basis for informing the market about the
entity’s activities for the past quarter, how they have been financed and the effect this has had on its cash position. An
entity that wishes to disclose additional information over and above the minimum required under the Listing Rules is
encouraged to do so.

2. If this quarterly cash flow report has been prepared in accordance with Australian Accounting Standards, the definitions
in, and provisions of, AASB 107: Statement of Cash Flows apply to this report. If this quarterly cash flow report has been
prepared in accordance with other accounting standards agreed by ASX pursuant to Listing Rule 19.11A, the
corresponding equivalent standard applies to this report.

3. Dividends received may be classified either as cash flows from operating activities or cash flows from investing activities,
depending on the accounting policy of the entity.

4. If this report has been authorised for release to the market by your board of directors, you can insert here: “By the board”.
If it has been authorised for release to the market by a committee of your board of directors, you can insert here: “By the
[name of board committee — eg Audit and Risk Committee]”. If it has been authorised for release to the market by a
disclosure committee, you can insert here: “By the Disclosure Committee”.

5. If this report has been authorised for release to the market by your board of directors and you wish to hold yourself out as
complying with recommendation 4.2 of the ASX Corporate Governance Council’'s Corporate Governance Principles and
Recommendations, the board should have received a declaration from its CEO and CFO that, in their opinion, the financial
records of the entity have been properly maintained, that this report complies with the appropriate accounting standards
and gives a true and fair view of the cash flows of the entity, and that their opinion has been formed on the basis of a
sound system of risk management and internal control which is operating effectively.

ASX Listing Rules Appendix 4C (17/07/20) Page 5
+ See chapter 19 of the ASX Listing Rules for defined terms.



17 January 2024

The Manager Announcements Office
Australian Securities Exchange
20 Bridge Street, Sydney NSW 2000

CANDY CLUB LIMITED (“CLB”) — ACTIVITIES REPORT — JUNE QUARTER 2023

4.7C.1 Details of its business activities for the quarter

e The quarter the company incurred cost relating to accounting and audit fees incurred with a

view towards bring the company’s financial statements up to date.

e There were no material developments or changes in the nature of business activities during
the quarter.

Operating expenditure during the quarter was as follows

1. Cash flows from operating activities
1.1 Receipts from customers
1.2 Payments for
(@) research and development
(b) product manufacturing and operating costs
(c) advertising and marketing
(d) leased assets
(e) staff costs
(f) administration and corporate costs
13 Dividends received
14 Interest received
1.5 Interest and other costs of finance paid
1.6 Income taxes paid
1.7 Government grants and tax incentives

1.8 Other (provide details if material)

1.9 Net cash from / (used in) operating activities

(74)

(74)

4.7C.2 PDS Use of Funds Analysis

N/A

4.7C.3 Payments to related parties

Payments of S60K were made to settle fees to current and former directors of the company.




Rule 4.7B

Appendix 4C

Quarterly cash flow report for entities
subject to Listing Rule 4.7B

Name of entity

CANDY CLUB HOLDINGS LIMITED

ABN

Quarter ended (“current quarter”)

96 629 598 778

30 June 2023

Consolidated statement of cash flows Current quarter Year to date (6
$AU’000 months)
$AU’000
1. Cash flows from operating activities
1.1  Receipts from customers
1.2 Payments for
(@) research and development
(b) product manufacturing and operating
costs
(c) advertising and marketing
(d) leased assets
(e) staff costs
() administration and corporate costs (74) (301)
1.3 Dividends received (see note 3)
1.4  Interest received 1
1.5 Interest and other costs of finance paid
1.6  Income taxes paid
1.7 Government grants and tax incentives
1.8  Other (provide details if material)
1.9 Net cash from / (used in) operating (74) (300)
activities
2. Cash flows from investing activities
2.1 Payments to acquire or for:
(a) entities
(b) businesses
(c) property, plant and equipment
(d) investments
(e) intellectual property
(f) other non-current assets
ASX Listing Rules Appendix 4C (17/07/20) Page 1
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Appendix 4C

Quarterly cash flow report for entities subject to Listing Rule 4.7B

Consolidated statement of cash flows

Current quarter

Year to date (6

$AU’000 months)
$AU’000
2.2 Proceeds from disposal of:
() entities
(b) businesses 27
(c) property, plant and equipment
(d) investments
(e) intellectual property
(f) other non-current assets
2.3 Cash flows from loans to other entities
2.4 Dividends received (see note 3)
25 Other (provide details if material)
2.6 Net cash from / (used in) investing 27
activities
3. Cash flows from financing activities
3.1 Proceeds from issues of equity securities
(excluding convertible debt securities) 180 200
3.2 Proceeds from issue of convertible debt
securities
3.3 Proceeds from exercise of options
3.4 Transaction costs related to issues of (2) (2)
equity securities or convertible debt
securities
3.5 Proceeds from borrowings
3.6 Repayment of borrowings (103) (103)
3.7 Transaction costs related to loans and
borrowings
3.8 Dividends paid
3.9 Other (provide details if material)
3.10 Net cash from / (used in) financing 75 95
activities
4, Net increase / (decrease) in cash and
cash equivalents for the period
4.1 Cash and cash equivalents at beginning of
period 3 182
4.2 Net cash from / (used in) operating (74) (300)
activities (item 1.9 above)
4.3 Net cash from / (used in) investing activities 27
(item 2.6 above)
ASX Listing Rules Appendix 4C (17/07/20) Page 2
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Appendix 4C

Quarterly cash flow report for entities subject to Listing Rule 4.7B

Consolidated statement of cash flows

Current quarter

Year to date (6

associates included in item 2

6.1 Includes payment of fees to current and former directors.

$AU’000 months)
$AU’000
4.4 Net cash from / (used in) financing activities 75 95
(item 3.10 above)
4.5 Effect of movement in exchange rates on
cash held
4.6 Cash and cash equivalents at end of 4 4
period
5. Reconciliation of cash and cash Current quarter Previous quarter
equivalents $US’000 $AU’000
at the end of the quarter (as shown in the
consolidated statement of cash flows) to the
related items in the accounts
5.1 Bank balances 4 3
5.2 Call deposits
5.3 Bank overdrafts
5.4 Other (provide details)
5.5 Cash and cash equivalents at end of 4 3
quarter (should equal item 4.6 above)
6. Payments to related parties of the entity and their Current quarter
associates $AU'000
6.1 Aggregate amount of payments to related parties and their -
associates included in item 1
6.2 Aggregate amount of payments to related parties and their -

Note: if any amounts are shown in items 6.1 or 6.2, your quarterly activity report must include a description of, and an
explanation for, such payments.

ASX Listing Rules Appendix 4C (17/07/20)
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Appendix 4C
Quarterly cash flow report for entities subject to Listing Rule 4.7B

7. Financing facilities Total facility Amount drawn at
Note: the term “facility’ includes all forms of financing amount at q uarter qu arter end
arrangements available to the entity. . end $US’000 $AU’000
Add notes as necessary for an understanding of the
sources of finance available to the entity.

7.1 Loan facilities

7.2 Credit standby arrangements

7.3 Other (please specify)

7.4 Total financing facilities

7.5 Unused financing facilities available at quarter end -

7.6 Include in the box below a description of each facility above, including the lender, interest
rate, maturity date and whether it is secured or unsecured. If any additional financing
facilities have been entered into or are proposed to be entered into after quarter end,
include a note providing details of those facilities as well.

8. Estimated cash available for future operating activities $AU’000

8.1 Net cash from / (used in) operating activities (item 1.9) (74)

8.2 Cash and cash equivalents at quarter end (item 4.6) 4

8.3 Unused finance facilities available at quarter end (item 7.5) -

8.4 Total available funding (item 8.2 + item 8.3) 4

8.5 Estimated quarters of funding available (item 8.4 divided by
. 0.05
item 8.1)

Note: if the entity has reported positive net operating cash flows in item 1.9, answer item 8.5 as “N/A”. Otherwise, a
figure for the estimated quarters of funding available must be included in item 8.5.
8.6 If item 8.5 is less than 2 quarters, please provide answers to the following questions:

8.6.1 Does the entity expect that it will continue to have the current level of net operating
cash flows for the time being and, if not, why not?

Answer Expenditure in the current quarter related to recapitalisation of the company. The
company will continue to minimise all costs during this period.

8.6.2 Has the entity taken any steps, or does it propose to take any steps, to raise further
cash to fund its operations and, if so, what are those steps and how likely does it
believe that they will be successful?

Answer: The company is in the process of reviewing projects that may be suitable to acquire
to enable re quotation of the company on the ASX.

8.6.3 Does the entity expect to be able to continue its operations and to meet its business
objectives and, if so, on what basis?

Answer: Yes, existing shareholders will provided funds as they are required.

Note: where item 8.5 is less than 2 quarters, all of questions 8.6.1, 8.6.2 and 8.6.3 above must be answered.
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Appendix 4C
Quarterly cash flow report for entities subject to Listing Rule 4.7B

Compliance statement

1 This statement has been prepared in accordance with accounting standards and policies
which comply with Listing Rule 19.11A.

2 This statement gives a true and fair view of the matters disclosed.

Date: e 17 January 2024..........ccooeiiiiiiiieeiieeie s

Authorised Dy: ..o The Board........cccoovveeeeiiiiiiieciiieeeees

(Name of body or officer authorising release — see note 4)

Notes

1. This quarterly cash flow report and the accompanying activity report provide a basis for informing the market about the
entity’s activities for the past quarter, how they have been financed and the effect this has had on its cash position. An
entity that wishes to disclose additional information over and above the minimum required under the Listing Rules is
encouraged to do so.

2. If this quarterly cash flow report has been prepared in accordance with Australian Accounting Standards, the definitions
in, and provisions of, AASB 107: Statement of Cash Flows apply to this report. If this quarterly cash flow report has been
prepared in accordance with other accounting standards agreed by ASX pursuant to Listing Rule 19.11A, the
corresponding equivalent standard applies to this report.

3. Dividends received may be classified either as cash flows from operating activities or cash flows from investing activities,
depending on the accounting policy of the entity.

4. If this report has been authorised for release to the market by your board of directors, you can insert here: “By the board”.
If it has been authorised for release to the market by a committee of your board of directors, you can insert here: “By the
[name of board committee — eg Audit and Risk Committee]”. If it has been authorised for release to the market by a
disclosure committee, you can insert here: “By the Disclosure Committee”.

5. If this report has been authorised for release to the market by your board of directors and you wish to hold yourself out as
complying with recommendation 4.2 of the ASX Corporate Governance Council’'s Corporate Governance Principles and
Recommendations, the board should have received a declaration from its CEO and CFO that, in their opinion, the financial
records of the entity have been properly maintained, that this report complies with the appropriate accounting standards
and gives a true and fair view of the cash flows of the entity, and that their opinion has been formed on the basis of a
sound system of risk management and internal control which is operating effectively.

ASX Listing Rules Appendix 4C (17/07/20) Page 5
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