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Important Disclaimer

Presentation and Company

You must read the following notices (Disclaimer) before reading or making any use of this presentation or any information contained in it (collectively, the Presentation). The Presentation is private and confidential and has been prepared solely for informational purposes
by Universal Biosensors, Inc. (Company). By receiving the Presentation, you acknowledge that you have read, understood, accepted and satisfied the terms and conditions of this Disclaimer and agree to be bound by the terms and conditions of the Disclaimer, including any
modifications to them. No part of this Presentation may be reproduced, distributed or transmitted in any form or by any means without the prior written permission of the Company. This presentation is intended to provide a general outline only and is not intended to be a
definitive statement on the subject matter. This presentation is not financial advice and has been prepared without taking into account the objectives, financial situation or needs of a particular person. Neither the Company, nor its officers or advisors or any other person
warrants the accuracy of the analysis herein or guarantees the investment performance of the Company. Investors must make their own independent assessment of the Company and undertake such additional enquiries as they deem necessary or appropriate for their own
investment purposes.

Forward Looking Statements and Risks

The statements contained in this presentation that are not purely historical are forward-looking statements within the meaning of the United States Exchange Act. Forward-looking statements in this presentation include statements regarding our expectations, beliefs,
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hopes, intentions or strategies. You can identify these forward-looking statements by the fact that they use words such as “anticipate”, “estimate”, “expect”, “project”, “should”, “can”, “could”, “propose”, “potential”, “outlook”, “future”, “illustration”, “predict”, “will”,
“would”, “intend”, “plan”, “believe”, “target”, “may”, “assume” and other words and terms of similar meaning in connection with any discussion of future operating or financial performance. All forward-looking statements included in this presentation are based upon
information available to us as of the date hereof, and we assume no obligation to update any such forward-looking statement as a result of new information, future events or otherwise. Our actual results could differ materially from our current expectations. Factors that
could cause actual results to differ materially from our current expectations include but are not limited to: the success of research and development activities, decisions by regulatory authorities regarding approval of our products, UBI’s ability to protect its patents and
other intellectual property, difficulties or delays in manufacturing, the ability to successfully market new and existing products, competitive developments affecting our products, fluctuations in interest and currency exchange rates, distribution, pricing, reimbursement,
acquisitions or divestitures, litigation or government investigations and legislation or regulations that affect product production. The Company is subject to a number of risks which may result in our actual results differing materially from our current expectations. These
risks may be out of the control of, and unknown to, UBI and its officers, employees, advisors or agents. For a summary of key risks, refer to the Company’s most recent Form 10-K filed with the United States Securities and Exchange Commission and the Australian
Securities Exchange.

Past Performance and Financial Information

Past performance information given in this Presentation is given for illustrative purposes only and should not be relied upon as (and is not) an indication of future performance. Actual results could differ materially from those referred to in this Presentation. All dollar
values are in Australian dollars (AUDS$) unless otherwise stated. This Presentation contains pro forma and forecast financial information. The pro forma and forecast financial information provided in the Presentation is for information purposes only and is not represented
as an indication of the Company'’s actual or future financial position. In addition, certain figures, amounts, percentages, estimates, calculations of value and fractions in this presentation are subject to the effect of rounding. Therefore, the actual calculation of these figures
may differ from the figures set out in the Presentation.

Photographs, Diagrams and Industry Data

h

Photographs in this Presentation which do not have descriptions are used for illustration only and should not be interpreted to mean that any person shown endorses this Presentation or its contents or that the t are d by the Company. Diagrams in this
Presentation have been prepared by the Company, are illustrative only and may not be drawn to scale. Unless stated otherwise, all data contained in tables, charts and graphs is based on information available at the date of this Presentation. This Presentation contains
industry and market data and statistics, third party estimates and other information (including industry forecasts and projections). The Company has not independently verified the industry data included in this Presentation.

Securities and Distribution Limited

Under applicable United States securities laws all of the shares of our common stock are “restricted securities” as that term is defined in Rule 144 under the Securities Act of 1933, as amended. Restricted securities may be resold in the public market to United States
persons as defined in Regulation S only if registered for resale or if they qualify for an exemption from registration under the Securities Act. We have not agreed to register any of our common stock for resale by security holders. Distribution or release of this Presentation
outside Australia may be restricted by law and such restrictions should be observed. Persons who come into possession of this Presentation who are not in Australia should seek advice on and observe any such restrictions. Any failure to comply with such restrictions may
constitute a violation of applicable securities laws.
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UBI

Income Statement Highlights - Q1 2023

Q1 2023 Q4 2022
$m
Coagulation testing products 0.58 0.36
Wine testing products 0.59 0.22
Total revenue 1.17 0.58
Cost of goods sold & services 0.37 0.19
Gross profit ($) 0.80 0.39
HRL
Coagulation testing services 0.12 0.19
Total revenue 0.12 0.19
Cost of services 0.05 0.09
HRL Gross profit ($) 0.07 0.10
Other expenses
Depreciation & amortization 0.22 0.63
R&D expenses 1.85 3.31
Selling, general & administrative 3.32 3.47
Total expenses 5.39 7.41
Other income
R&D tax incentive income 0.53 214
Other 0.20 0.10
Total other income 0.73 2.24
Net loss before tax & impairment charges -3.79 -4.68
Impairment of intangible assets 0.00 11.01
Net loss before tax -3.79 -15.69

Placing the universal power of biosensors into the hands of those who need it
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Sales up 68%

« Sales of Sentia up 168%

« Sales of Xprecia up 61%

Total operating expenses down 27%
R&D expense down 44%

Operating Loss down 19%

Receipts from customers up 57%
Cash balance is $21.28m
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UBI

Highlights for the period

Launched 3 new Sentia products

* Fructose
* Acetic Acid
« Titratable Acidity

Completion of Xprecia Prime clinical trials in US
Submission of 510K application to the US FDA
First sale of Xprecia Prime in Europe

Launched Petrackr, UBI's blood glucose monitoring products
for cats and dogs

First sales Petrack in USA and Canada
Continued development of aptamer sensing technology
Continued development of our oncology biosensors

Completion of UBI's next generation manufacturing line

I
Placing the universal power of biosensors into the hands of those who need it
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UBI

Commentary on Q1 2023

UBI invested $1.85 million in the development of new products.

$0.79 million relates to the following non-recurring investment:
« $0.41 million was invested into Xprecia Prime including clinical trial costs;
« $0.10 million was invested into Petrackr blood glucose product; and

 $0.28 million was invested into UBI's new technology manufacturing line

Sm Q12023 Q42022
Coagulation 0.41 0.77
Petrackr 0.10 0.56
Sentia 0.00 0.19
Manufacturing scale-up 0.28 0.25
TOTAL 0.79 1.77

Placing the universal power of biosensors into the hands of those who need it .
= . . Biosensors
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Results

Cash Flow Summary Q1 2023

$m

Cash flows from operating activities
Receipts from customers
Government grants, tax incentives and other receipts
Payments to suppliers and employees

Net cash used in operating activities

Cash flows from investing activities
Property, plant and equipment
Net cash used in investing activities

Cash flows from financing activities
Net proceeds from share issue
Net proceeds / (repayment) of borrowings
Other

Net cash provided by financing activities

Cash and cash equivalents at beginning of period

Net decrease in cash, cash equivalents and restricted cash
Effect of movement in exchange rates on cash held

Cash and cash equivalents at end of period

Q1 2023 Q4 2022 Change %
0.85 0.54 57%
0.24 3.94
-6.90 -5.22 32%

-5.81 -0.74 685%
-0.40 -0.53 -24%
-0.40 -0.53 -24%
0.00 0.00
0.70 0.00
-0.03 0.00
0.67 0.00
26.83 28.35
-5.54 -1.27
-0.01 -0.26
21.28 26.82 -21%

Placing the universal power of biosensors into the hands of those who need it
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Highlights include:

Cash is $21.28 million
Receipts from customers up 57%

Universal
Biosensors



Results
Balance Sheet Q1 2023

31 Mar sipec  Highlights include:

Sm 2023 2022 . .

K cots  There is no carrying value for the end to end
Cash, cash equivalents and restricted cash 20.95 26.50 platform teChnOIOg or branded portf0||0 of
Inventories 2.99 3.4 products on the balance sheet

Trade receivables 1.43 0.97

Prepayments and other current assets 7.37 6.06 ° |ncrease in R&D tax receivable

Total current assets 32.74 36.67

g 2 I I GO . o>+ Letter of credit of US$S5 million issued in favour of
Other non-current assets 4.43 4.57 SlemenS haS now eXplred

Total non-current assets 9.49 9.47

Total assets 42.23 46.14

Liabilities

Trade and other payables 5.31 6.16

Other liabilities 7.80 6.93

Total current liabilities 13.11 13.09

Employee entitlements liabilities 0.05 0.05

Other liabilities 6.80 6.92

Total non-current liabilities 6.85 6.97

Total liabilities 19.96 20.05

Net assets 22.27 26.09

— d Universal
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New Product Investment

						31 March

				$m		2023		2022

				Coagulation		0.41		0.38

				Petrackr		0.10		1.70

				Sentia		0.00		0.36

				Manufacturing scale-up		0.28		0.00

				TOTAL		0.79		2.44





Cash Flow





						31 March

				$m		2023		2022		Change %

				Cash flows from operating activities

				Receipts from customers		0.85		1.02		-17%

				Government grants, tax incentives and other receipts		0.24		0.05		422%

				Payments to suppliers and employees		-6.90		-6.33		9%

				Net cash used in operating activities		-5.81		-5.26		11%



				Cash flows from investing activities

				Property, plant and equipment		-0.40		-0.27		50%

				Net cash used in investing activities		-0.40		-0.27		50%



				Cash flows from financing activities

				Net proceeds / (repayment) of borrowings		0.70		0.56

				Other		-0.03		0.00

				Net cash provided by financing activities		0.67		0.56		20%



				Cash and cash equivalents at beginning of period		26.83		18.10

				Net decrease in cash, cash equivalents and restricted cash		-5.54		-4.97

				Effect of movement in exchange rates on cash held		-0.01		-0.12

				Cash and cash equivalents at end of period		21.28		13.01		64%



























































































































P&L

						31 March

				$m		2023		2022

				Coagulation testing products		0.58		0.96

				Wine testing products		0.59		0.32

				Total revenue		1.17		1.28



				Cost of goods sold & services		0.37		0.66

				Gross profit ($)		0.80		0.62



				HRL

				Coagulation testing services		0.12		0.44

				Total revenue		0.12		0.44



				Cost of services		0.05		0.64

				HRL Gross profit ($)		0.07		-0.20



				Other expenses

				Depreciation & amortization		0.22		0.54

				R&D expenses		1.85		3.56

				Selling, general & administrative 		3.32		1.93

				Total expenses		5.39		6.03



				Other income

				R&D tax incentive income		0.53		1.12

				Other		0.20		-0.04

				Total other income		0.73		1.08



				Net loss 		-3.79		-4.53













Balance Sheet

						31 Mar		31 Dec

				$m		2023		2022

				Assets

				Cash, cash equivalents and restricted cash		20.95		26.50

				Inventories		2.99		3.14

				Trade receivables		1.43		0.97

				Prepayments and other current assets		7.37		6.06

				Total current assets		32.74		36.67

				Property, plant and equipment 		4.74		4.58

				Restricted cash		0.32		0.32

				Other non-current assets		4.43		4.57

				Total non-current assets		9.49		9.47

				Total assets		42.23		46.14



				Liabilities

				Trade and other payables		5.31		6.16

				Other liabilities		7.80		6.93

				Total current liabilities		13.11		13.09

				Employee entitlements liabilities		0.05		0.05

				Other liabilities		6.80		6.92

				Total non-current liabilities		6.85		6.97

				Total liabilities		19.96		20.05

																		2967490

				Net assets		22.27		26.09										45016

																		3781925

																		53365

																		6847796
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SIGNATURES

Unless otherwise noted, references in this Form 10-Q to “Universal Biosensors”, the “Company,” “Group,” “we,
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Inc. (“UBI”) a Delaware corporation and, when applicable, its wholly owned Australian operating subsidiary, Universal Biosensors Pty Ltd (“UBS”), its wholly
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Universal Biosensors, Inc.

Item 1

Financial Statements

Consolidated Condensed Balance Sheets (Unaudited)

ASSETS

Current assets:

Cash and cash equivalents
Inventories
Accounts receivable
Prepayments
Restricted cash
Research and development tax incentive income
Other current assets
Total current assets

Non-current assets:

Property, plant and equipment
Less accumulated depreciation
Property, plant and equipment - net
Intangible assets
Less amortization of intangible assets
Less impairment of intangible assets
Intangible assets - net
Right-of-use asset - operating leases
Right-of-use asset - finance leases
Restricted cash
Other non-current assets

Total non-current assets

Total assets

LIABILITIES AND STOCKHOLDERS' EQUITY

Current liabilities:

Accounts payable

Accrued expenses

Contingent consideration

Other liabilities

Contract liabilities

Lease liability - operating leases

Lease liability - finance leases

Employee entitlements liabilities

Short-term loan - secured

Short-term loan - unsecured
Total current liabilities

Non-current liabilities:

Asset retirement obligations
Employee entitlements liabilities
Lease liability - operating leases
Lease liability - finance leases
Total non-current liabilities

Total liabilities

Commitments and contingencies

Stockholders’ equity:

Preferred stock, US$0.01 par value. Authorized 1,000,000 shares; issued and outstanding nil at
March 31, 2023 (nil at December 31, 2022) Common stock, US$0.0001 par value. Authorized
300,000,000 shares; issued and outstanding 212,369,435 shares at March 31, 2023 (211,844,435 at

December 31, 2022)

Additional paid-in capital

Accumulated deficit

Current year loss

Accumulated other comprehensive loss
Total stockholders’ equity

Total liabilities and stockholders’ equity

March 31, December 31,
2023 2022
A$ A$
20,954,691 25,977,703
2,985,586 3,142,181
1,433,490 974,323
1,203,406 489,800
0 527,148
5,264,384 4,736,106
900,482 824,870
32,742,039 36,672,131
31,464,576 31,090,787
(26,724,958) (26,507,419)
4,739,618 4,583,368
0 16,371,996
0 (5,357,211)
0 (11,014,785)
0 0
4,279,569 4,422,303
56,084 58,421
320,000 320,000
89,348 88,832
9,484,619 9,472,924
42,226,658 46,145,055
276,791 268,074
5,028,220 5,888,380
2,234,803 2,214,022
3,052,149 3,023,767
41,542 29,851
776,689 755,125
8,918 8,814
918,227 831,730
704,039 0
66,151 65,768
13,107,529 13,085,531
2,967,490 2,920,630
45,016 48,273
3,781,925 3,943,517
53,365 55,633
6,847,796 6,968,053
19,955,325 20,053,584
0 0
21,237 21,184
119,089,616 119,040,784
(92,678,783) (65,824,231)
(3,788,788) (26,854,552)
(371,949) (291,714)
22,271,333 26,091,471
42,226,658 46,145,055

See accompanying Notes to the Consolidated Condensed Financial Statements.
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Universal Biosensors, Inc.

Consolidated Condensed Statements of Comprehensive Income/(Loss) (Unaudited)

Revenue
Revenue from products
Revenue from services
Total revenue
Operating costs and expenses
Cost of goods sold
Cost of services
Total cost of goods sold and services
Gross profit
Other operating costs and expenses
Product support
Depreciation and amortization
Research and development
Selling, general and administrative
Total other operating costs and expenses
Loss from operations
Other income/(expense)
Interest income
Interest expense
Financing costs
Research and development tax incentive income
Exchange gain/(loss)
Other income
Total other income
Net loss before tax
Income tax benefit/(expense)

Net loss

Loss per share
Net loss per share - basic and diluted
Average weighted number of shares - basic and diluted

Other comprehensive gain/(loss), net of tax:

Foreign currency translation reserve
Other comprehensive income/(loss)
Comprehensive loss

Three Months Ended March 31,

2023 2022
A$ A$
1,174,959 1,280,325
120,505 442,888
1,295,464 1,723,213
369,971 663,861
48,717 640,505
418,688 1,304,366
876,776 418,847
24,722 11,144
218,223 543,700
1,854,463 3,557,115
3,296,583 1,919,427
5,393,991 6,031,386
(4,517,215) (5,612,539)
206,474 4,603
(7,752) (7,462)
(46,860) (31,907)
528,278 1,117,192
(5,191) (36,186)
53,478 35,742
728,427 1,081,982
(3,788,788) (4,530,557)
0 0
(3,788,788) (4,530,557)
(0.02) (0.03)
212,351,935 177,893,726
(80,235) 31,409
(80,235) 31,409
(3,869,023) (4,499,148)

See accompanying Notes to the Consolidated Condensed Financial Statements.
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Universal Biosensors, Inc.

Consolidated Condensed Statements of Changes in Stockholders’ Equity and Comprehensive Income/(Loss) (Unaudited)

Three Months Ended March 31, 2022

Balances at January 1, 2022

Net loss

Other comprehensive income
Exercise of stock options issued to
employees

Stock-based compensation expense
Balances at March 31, 2022

Three Months Ended March 31, 2023

Balances at January 1, 2023

Net loss

Other comprehensive income

Performance awards and exercise of stock
options issued to employees

Stock-based compensation expense

Balances at March 31, 2023

Ordinary shares Additional Accumulated Other Total
Paid-in Deficit comprehensive Stockholders’
Capital Income/(Loss) Equity
Shares Amount
A$ A$ A$ A$ A$

177,828,504 17,783 93,737,565 (65,824,231) (323,288) 27,607,829
0 0 0 (4,530,557) 0 (4,530,557)

0 0 0 0 31,409 31,409

160,000 1 3,899 0 0 3,900

0 0 74,639 0 0 74,639

177,988,504 17,784 93,816,103 (70,354,788) (291,879) 23,187,220

Ordinary shares Additional Accumulated Other Total
Paid-in Deficit comprehensive Stockholders’
Capital Income/(Loss) Equity
Shares Amount
A$ A$ A$ A$ A$

211,844,435 21,184 119,040,784 (92,678,783) (291,714) 26,091,471
0 0 0 (3,788,788) 0 (3,788,788)
0 0 0 0 (80,235) (80,235)

525,000 53 (53) 0 0 0

0 0 48,885 0 0 48,885

212,369,435 21,237 119,089,616 (96,467,571) (371,949) 22,271,333

See accompanying Notes to the Consolidated Condensed Financial Statements.
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Universal Biosensors, Inc.

Consolidated Condensed Statements of Cash Flows (Unaudited)

Cash flows from operating activities:
Net loss

Adjustments to reconcile net loss to net cash used in operating activities:

Depreciation and amortization
Stock-based compensation expense
Non-cash lease expense
Unrealized foreign exchange (gains)/losses
Change in assets and liabilities:
Inventories
Accounts receivable
Prepayments and other assets
Other non-current assets
Contract liabilities
Employee entitlements
Accounts payable and accrued expenses
Net cash used in operating activities
Cash flows from investing activities:
Purchases of property, plant and equipment
Net cash used in investing activities
Cash flows from financing activities:
Proceeds from borrowings
Repayment of borrowings
Other
Net cash provided by financing activities
Net decrease in cash, cash equivalents and restricted cash
Cash, cash equivalents and restricted cash at beginning of period

Effect of exchange rate fluctuations on the balances of cash held in foreign currencies

Cash, cash equivalents and restricted cash at end of period

Three Months Ended March 31,

2023 2022
AS AS
(3,788,788) (4,530,557)
221,675 651,580
48,885 74,639
21,675 98,337
(62,680) 83,089
156,595 (264,393)
(459,167) (783,793)
(1,484,826) (1,890,505)
(517) (37,421)
11,691 (9,028)
83,241 (24,495)
(558,989) 1,376,213
(5,811,205) (5,256,334)
(404,382) (273,259)
(404,382) (273,259)
1,056,059 1,002,404
(351,637) (445,513)
(31,783) 3,900
672,639 560,791
(5,542,948) (4,968,802)
26,824,851 18,099,219
(7,212) (116,746)
21,274,691 13,013,671

See accompanying Notes to the Consolidated Condensed Financial Statements.



Universal Biosensors, Inc.

Notes to Consolidated Condensed Financial Statements (Unaudited)

1. Summary of Significant Accounting Policies
Basis of Presentation

The consolidated condensed financial statements have been prepared in accordance with accounting principles generally accepted in the United States
(“U.S. GAAP” or “GAAP”) and with the instructions to Form 10-Q and Article 10 of Regulation S-X for interim financial information. Accordingly, they do not
include all information and footnotes required by U.S. GAAP for complete financial statements. In the opinion of the Company’s management, the
consolidated condensed financial statements reflect all adjustments, which are normal and recurring in nature, necessary for fair financial statement
presentation. Operating results for the three months ended March 31, 2023 are not necessarily indicative of the results that may be expected for the year
ending December 31, 2023. These consolidated condensed financial statements and accompanying notes should be read in conjunction with the
Company’s annual consolidated financial statements and accompanying notes included in its Annual Report on Form 10-K for the year ended December
31, 2022 (the “2021 Form 10-K” or “Annual Report”) filed with the U.S. Securities and Exchange Commission (the “SEC”) on February 24, 2023. The year-
end consolidated condensed balance sheets data as at December 31, 2022 was derived from audited financial statements but does not include all
disclosures required by U.S. GAAP.

Principles of Consolidation

The consolidated condensed financial statements include the financial statements of the Company and its wholly owned subsidiaries, UBS, UBS LLC, HRL
and UBS BV. All intercompany balances and transactions have been eliminated on consolidation.

Use of Estimates

The preparation of the consolidated condensed financial statements requires management of the Company to make a number of estimates and
assumptions relating to the reported amount of assets and liabilities and the disclosure of contingent assets and liabilities at the date of the consolidated
condensed financial statements and the reported amounts of revenues and expenses during the period. Significant items subject to such estimates and
assumptions include deferred income taxes, research and development tax incentive income, impairment of definite-lived intangible assets and stock-based
compensation expenses. Actual results could differ from those estimates.

Recent Accounting Pronouncements

The Company assesses the adoption impacts of recently issued accounting standards by the Financial Accounting Standards Board on the Company's
financial statements as well as material updates to previous assessments, if any, from the Company’s Annual Report on Form 10-K for the fiscal year
ended December 31, 2022. There were no new material accounting standards issued in 2023 that impacted the Company.

Net Loss per Share and Anti-dilutive Securities

Basic and diluted net loss per share is presented in conformity with ASC 260 — Earnings per Share. Basic and diluted net loss per share has been
computed using the weighted-average number of common shares outstanding during the period. Diluted net loss per share is calculated by adjusting the
basic net loss per share by assuming all dilutive potential ordinary shares are converted.

Foreign Currency

Functional and Reporting Currency

Iltems included in the financial statements of each of the Company’s entities are measured using the currency of the primary economic environment in
which the entity operates (“the functional currency”). The functional currency of UBI and UBS is A$ for all years presented. The functional currencies of
UBS LLC, HRL and UBS BV are US$, CAD$ and €, respectively, for all years presented.

The consolidated condensed financial statements are presented using a reporting currency of A$.

Transactions and Balances

Foreign currency transactions are translated into the functional currency using the exchange rates prevailing at the dates of the transactions. Foreign

exchange gains and losses resulting from the settlement of such transactions and from the translation at period end exchange rates of monetary assets
and liabilities denominated in foreign currencies are recognized in the consolidated condensed statements of comprehensive income/(loss).
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The results and financial position of all the Group entities that have a functional currency different from the reporting currency are translated into the
reporting currency as follows:

e assets and liabilities for each balance sheet item reported are translated at the closing rate at the date of that balance sheet;

e income and expenses for each income statement item reported are translated at average exchange rates (unless this is not a reasonable
approximation of the effect of the rates prevailing on the transaction dates, in which case income and expenses are translated at the dates of the
transactions); and

e all resulting exchange differences are recognized as a separate component of equity.

On consolidation, exchange differences arising from the translation of any net investment in foreign entities are taken to the Accumulated Other
Comprehensive Income/(Loss).

Fair Value of Financial Instruments

The carrying value of all current assets and current liabilities approximates fair value because of their short-term nature. The estimated fair value of all other
amounts has been determined, depending on the nature and complexity of the assets or the liability, by using one or all of the following approaches:

e Market approach — based on market prices and other information from market transactions involving identical or comparable assets or liabilities.
e Cost approach — based on the cost to acquire or construct comparable assets less an allowance for functional and/or economic obsolescence.
e Income approach — based on the present value of a future stream of net cash flows.

These fair value methodologies depend on the following types of inputs:

e Quoted prices for identical assets or liabilities in active markets (Level 1 inputs).

e Quoted prices for similar assets or liabilities in active markets or quoted prices for identical or similar assets or liabilities in markets that are not
active or are directly or indirectly observable (Level 2 inputs).

e Unobservable inputs that reflect estimates and assumptions (Level 3 inputs).

Concentration of Credit Risk and Other Risks and Uncertainties

Cash, cash equivalents, restricted cash and accounts receivable consist of financial instruments that potentially subject the Company to concentration of
credit risk to the extent of the amount recorded on the consolidated condensed balance sheets. The Company’s cash, cash equivalents and restricted
cash are primarily invested with one of Australia’s largest banks. The Company is exposed to credit risk in the event of default by the banks holding the
cash, cash equivalents and restricted cash to the extent of the amount recorded on the consolidated condensed balance sheets. The Company has not
experienced any losses on its deposits of cash, cash equivalents and restricted cash. The Company has not identified any collectability issues with
respect to receivables.

Cash, Cash Equivalents and Restricted Cash

The Company considers all highly liquid investments purchased with an initial maturity of three months or less to be cash equivalents. For cash and cash
equivalents, the carrying amount approximates fair value due to the short maturity of those instruments.

The Company maintains cash and restricted cash, which includes performance guarantee issued in favor of a customer, tenant security deposits and credit
card security deposits.

Inventory

Inventories are stated at the lower of cost or net realizable value. Net realizable value is the estimated selling price in the ordinary course of business less
the estimated costs of completion and estimated costs necessary to dispose. Inventories are principally determined under the average cost method which
approximates cost. Cost comprises direct materials, direct labour and an appropriate portion of variable and fixed overhead expenditure, the latter being
allocated on the basis of normal operating capacity. Costs of purchased inventory are determined after deducting rebates and discounts. The Company
recognizes inventory on the consolidated condensed balance sheets when they have concluded that the substantial risks and rewards of ownership, as well
as the control of the asset, have been transferred.

Receivables

Trade accounts receivable are recorded at the invoiced amount and do not bear interest. The allowance for credit losses is the best estimate of the amount
of probable credit losses in the existing accounts receivable. The allowance is determined based on a review of individual accounts for collectability,
generally focusing on those accounts that are past due. The expense to adjust the allowance for credit losses, if any, is recorded within selling, general and
administrative expenses in the consolidated condensed statements of comprehensive income/(loss). Account balances are charged against the allowance
when it is probable the receivable will not be recovered.
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Prepayments

Prepaid expenses represent expenditures that have not yet been recorded by the Company as an expense but have been paid for in advance. The
Company'’s prepayments are primarily represented by insurance premiums paid annually in advance.

Other Current Assets

The Company’s other current assets are primarily represented by sundry receivables.
Property, Plant and Equipment

Property, plant and equipment are recorded at acquisition cost, less accumulated depreciation.

Depreciation on plant and equipment is calculated using the straight-line method over the estimated useful lives of the assets. The estimated useful life of
machinery and equipment is three to ten years. Leasehold improvements are amortized on the straight-line method over the shorter of the remaining lease
term or estimated useful life of the asset. Maintenance and repairs that do not extend the life of the asset are charged to operations as incurred and include
normal services and do not include items of a capital nature.

Impairment of Long-Lived Assets

The Company reviews its long-lived assets, including property, plant and equipment and definite-lived intangible assets for impairment whenever events or
changes in circumstances indicate that the carrying amount of the assets may not be fully recoverable. An impairment loss is recognized when the
undiscounted future cash flows expected to result from the use of the asset is less than the carrying amount of the asset. Accordingly, we recognize an
impairment loss based on the excess of the carrying value amount over the fair value of the asset.

Australian Goods and Services Tax, Canadian Harmonized Sales Tax, US Sales Tax and European Value Added Tax, collectively “Sales Tax”

Revenues, expenses and assets are recognized net of the amount of associated Sales Tax, unless the Sales Tax incurred is not recoverable from the
taxation authority. In this case it is recognized as part of the cost of acquisition of the asset or as part of the expense. Receivables and payables are stated
inclusive of the amount of Sales Tax receivable or payable. The net amount of Sales Tax recoverable from, or payable to, the taxation authority is included
with other current assets or accrued expenses in the consolidated condensed balance sheets dependent on whether the balance owed to the taxation
authorities is in a net receivable or payable position.

Leases

At contract inception, the Company determines if the new contractual arrangement is a lease or contains a leasing arrangement. If a contract contains a
lease, the Company evaluates whether it should be classified as an operating or a finance lease. Upon modification of the contract, the Company will
reassess to determine if a contract is or contains a leasing arrangement.

The Company records lease liabilities based on the future estimated cash payments discounted over the lease term, defined as the non-cancellable time
period of the lease, together with all the following:

e periods covered by an option to extend the lease if the Company is reasonably certain to exercise the extension option; and
e periods covered by an option to terminate the lease if the Company is reasonably certain not to exercise the termination option.

Leases may also include options to terminate the arrangement or options to purchase the underlying lease property. The Company does not separate lease
and non-lease components of contracts. Lease components provide the Company with the right to use an identified asset, which consist of the Company’s
real estate properties and office equipment. Non-lease components consist primarily of maintenance services.

As an implicit discount rate is not readily determinable in the Company’s lease agreements, the Company uses its estimated secured incremental
borrowing rate based on the information available at the lease commencement date in determining the present value of future lease payments. For certain
leases with original terms of twelve months or less, the Company recognizes lease expense as incurred and does not recognize any lease liabilities. Short-
term and long-term portions of operating and finance lease liabilities are classified as lease liabilities in the Company’s consolidated condensed balance
sheets.
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A right-of-use (“ROU”) asset is measured as the amount of the lease liability with adjustments, if applicable, for lease incentives, initial direct costs incurred
by the Company and lease prepayments made prior to or at lease commencement. ROU assets are classified as operating or finance lease right-of-use
assets, net of accumulated amortization, on the Company’s consolidated condensed balance sheets. The Company evaluates the carrying value of ROU
assets if there are indicators of potential impairment and performs the analysis concurrent with the review of the recoverability of the related asset group. If
the carrying value of the asset group is determined to not be fully recoverable and is in excess of its estimated fair value, the Company will record an
impairment loss in its consolidated condensed statements of income and comprehensive income/(loss).

Lease payments may be fixed or variable, however, only fixed payments or in-substance fixed payments are included in the Company’s lease liability
calculation. Variable lease payments are recognized in operating expenses in the period in which the obligation for those payments are incurred.

Asset Retirement Obligations

Asset retirement obligations (“ARQ”) are legal obligations associated with the retirement and removal of long-lived assets. ASC 410 — Asset Retirement and
Environmental Obligations requires entities to record the fair value of a liability for an asset retirement obligation when it is incurred. When the liability is
initially recorded, the Company capitalizes the cost by increasing the carrying amounts of the related property, plant and equipment. Over time, the liability
increases for the change in its present value, while the capitalized cost depreciates over the useful life of the asset. The Company derecognizes ARO
liabilities when the related obligations are settled.

The ARO is in relation to our premises where in accordance with the terms of the lease, the lessee has to restore part of the building upon vacating the
premises.

Revenue Recognition
The Group recognizes revenue predominantly from the sale of analyzers and test strips and the provision of laboratory testing services based on the

provisions of ASC 606 Revenue from Contracts with Customers. In accordance with this provision, to determine whether to recognize revenue, the Group
follows a five-step process:

a) Identifying the contract with a customer;

b) Identifying the performance obligations within the customer contract;
c) Determining the transaction price;

d) Allocating the transaction price to the performance obligation; and
e) Recognizing revenue when/as performance obligations are satisfied.

Nature of goods and services

The following is a description of products and services from which the Company generates its revenue.

Products and Nature, timing of satisfaction of performance obligations and significant payment terms

services

Coagulation testing Our point-of-care coagulation testing products use electrochemical cell technology to measure Prothrombin Time (PT/INR), a test
products used to monitor the effect of the anticoagulant therapy warfarin.

The performance obligation for the sale of these products is satisfied at a point-in-time when the Company transfers control of the
products to its customer. The point of transfer of control of the products is dictated by individual terms contained within a
customer agreement, as are the payment terms. The transaction price is fixed.

Laboratory testing HRL provides non-diagnostic laboratory services and performs these services on behalf of customers.

services
The performance obligation for the services is satisfied when the testing has been finalized and results have been reported to the
customer. In some cases, the performance obligations will be satisfied as predetermined milestones have been achieved by the
Company.

Wine testing products Our Sentia wine analyzer is used to measure Free SO, Malic Acid, Glucose, Fructose, Total Sugar and Acetic Acid levels in
wine.

The performance obligation for the sale of this product is satisfied at a point-in-time when the Company transfers control of the
products to its customer. The point of transfer of control of the products is dictated by the individual terms contained within a
customer agreement, as are the individual payment terms. The transaction price is fixed.

See Note 9 to the Consolidated Condensed Financial Statements for a disaggregation of revenue.
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Interest Income

Interest income is recognized as it accrues, taking into account the effective yield and consists of interest earned on cash, cash equivalents and restricted
cash in interest-bearing accounts.

Research and Development Tax Incentive Income

Research and development tax incentive income is recognized when there is reasonable assurance that the income will be received, the relevant
expenditure has been incurred and the consideration can be reliably measured.

The research and development tax incentive is one of the key elements of the Australian Government’s support for Australia’s innovation system and is
supported by legislative law primarily in the form of the Australian Income Tax Assessment Act 1997 as long as eligibility criteria are met. Subject to
meeting a number of conditions, an entity involved in eligible research and development (“R&D”) activities may claim research and development tax
incentive income as follows:

(1) as a 43.5% refundable tax offset if aggregate turnover (which generally means an entity’s total income that it derives in the ordinary course of
carrying on a business, subject to certain exclusions) of the entity is less than A$20,000,000, or

(2) as a 38.5% non-refundable tax offset if aggregate turnover of the entity is more than A$20,000,000.

In accordance with SEC Regulation S-X Article 5-03, the Company’s research and development tax incentive income has been recognized as non-operating
income as it is not indicative of the core operating activities or revenue producing goals of the Company. Management has assessed the Company’s R&D
activities and expenditures to determine which activities and expenditures are likely to be eligible under the tax incentive regime described above. At each
period end management estimates the refundable tax offset available to the Company based on available information at the time. This estimate is also
reviewed by external tax advisors on an annual basis.

The Company has recorded research and development tax incentive income of A$528,278 and A$1,117,192 for the three months ended March 31, 2023 and
2022, respectively. In the three months ended March 31, 2023 there is reasonable assurance that the aggregate turnover of the Company for the year ended
December 31, 2023 will be less than A$20,000,000.

Federal and State Government Subsidies

In response to the COVID-19 pandemic, governments in the countries in which we operate implemented government assistance measures to assist in
mitigating some of the impact of the pandemic on our results and liquidity. To the extent appropriate, we applied for such government grants in Australia and
Canada and recognize the grants at their fair value as other income when there is reasonable assurance that we have complied with all conditions attached
to them.

Research and Development Expenditure

R&D expenses consist of costs incurred to further the Company’s research and product development activities and include salaries and related employee
benefits, costs associated with clinical trial and preclinical development, regulatory activities, research-related overhead expenses, costs associated with
the manufacture of clinical trial material, costs associated with developing a commercial manufacturing process, costs for consultants and related contract
research, facility costs and depreciation. R&D costs are expensed as incurred as they fall in the scope of ASC 730 ‘Research and Development’.

Clinical Trial Expenses

Clinical trial costs are a component of R&D expenses. These expenses include fees paid to participating hospitals and other service providers, which
conduct certain testing activities on behalf of the Company. Depending on the timing of payments to the service providers and the level of service provided,
the Company records prepaid or accrued expenses relating to these costs.

Stock-based Compensation

We measure stock-based compensation at grant date, based on the estimated fair value of the award and recognize the cost as an expense on a straight-
line basis over the vesting period of the award. We estimate the fair value of stock options using the Trinomial Lattice model.

We record deferred tax assets for awards that will result in deductions on our income tax returns, based on the amount of compensation cost recognized
and our statutory tax rate in the jurisdiction in which we will receive a deduction. Differences between the deferred tax assets recognized for financial
reporting purposes and the actual tax deduction reported in our income tax return are recorded in expense or in capital in excess of par value if the tax
deduction exceeds the deferred tax assets or to the extent that previously recognized credits to paid-in-capital are still available if the tax deduction is less
than the deferred tax asset.
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Employee Benefit Costs

The Company contributes a portion of each employee’s salary to standard defined contribution superannuation funds on behalf of all eligible UBS
employees in line with legislative requirements. The contribution rate increased from 9.50% to 10.0% for the period commencing July 1, 2021 and increased
to 10.5% on July 1, 2022. Superannuation is an Australian compulsory savings program plan for retirement whereby employers are required to pay a portion
of an employee’s remuneration to an approved superannuation fund that the employee is typically not able to access until they have reached the statutory
retirement age. Whilst the Company has a third-party default superannuation fund, it permits UBS employees to choose an approved and registered
superannuation fund into which the contributions are paid. Contributions are charged to the consolidated condensed statements of comprehensive
income/(loss) as the expense is incurred.

Registered Retirement Savings Plan and Deferred Sharing Profit Plan

The Company provides eligible HRL employees a retirement plan. The retirement plan includes a Registered Retirement Savings Plan (“RRSP”) and
Deferred Profit Sharing Plan (“DPSP”). The RRSP is voluntary and the employee contributions are matched by the Company up to a maximum of 5% based
on their continuous years of service and placed into the RRSP. The Company contributes 1% to 2% of the employee’s base earnings towards the DPSP.
The DPSP contributions are vested immediately.

Benefit Plan

The Company provides eligible HRL employees a Benefit Plan. In general, the Benefit Plan includes extended health care, dental care, basic life insurance,
basic accidental death and dismemberment and disability insurance.

401k Plan

The Company acts as a plan sponsor for a 401K plan for eligible UBS LLC employees. A 401K plan is a US-based defined-contribution pension account
into which the employees can elect to have a percentage of their salary deducted and contributed to the plan. Their contributions are matched by the
Company up to a maximum of 10% of their salary.

Income Taxes

We are subject to income taxes in Australia, Canada, the Netherlands and the United States. The Company applies ASC 740 - Income Taxes which
establishes financial accounting and reporting standards for the effects of income taxes that result from a Company’s activities during the current and
preceding years. Deferred tax assets and liabilities are recognized for the future tax consequences attributable to differences between the financial
statement carrying amounts of existing assets and liabilities and their respective tax bases and operating loss and tax credit carry forwards. Deferred tax
assets and liabilities are measured using enacted tax rates expected to apply to taxable income in the years in which those temporary differences are
expected to be recovered or settled. The effect on deferred tax assets and liabilities of a change in tax rates is recognized in income in the period that
includes the enactment date.

Where it is more likely than not that some portion or all of the deferred tax assets will not be realized, the deferred tax assets are reduced by a valuation
allowance. The valuation allowance is sufficient to reduce the deferred tax assets to the amount that is more likely than not to be realized.

Pursuant to the U.S. tax reform rules, UBI is subject to regulations addressing Global Intangible Low-Taxed Income ("GILTI"). The GILTI rules are provisions
of the U.S. tax code enacted as a part of tax reform legislation in the U.S. passed in December 2017. Mechanically, the GILTI rule functions as a global
minimum tax for all U.S. shareholders of controlled foreign corporations (“CFCs”) and applies broadly to certain income generated by a CFC. The Company
can make an accounting policy election to either: (1) treat GILTI as a period cost if and when incurred; or (2) recognize deferred taxes for basis differences
that are expected to reverse as GILTI in future years. The Company has elected to treat GILTI as a period cost.

2. Cash, cash equivalents and restricted cash

The following table provides a reconciliation of cash, cash equivalents and restricted cash reported within the consolidated condensed balance sheets that
sum to the total of the same such amounts shown in the consolidated condensed statements of cash flows.

March 31, December 31,
2023 2022
A$ A$
Cash and cash equivalents 20,954,691 25,977,703
Restricted cash — current assets 0 527,148
Restricted cash — non-current assets 320,000 320,000
21,274,691 26,824,851
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Restricted cash maintained by the Company in the form of term deposits is as follows:

March 31, December 31,
2023 2022
A$ A$
Performance guarantee (a) - current assets 0 527,148
Collateral for facilities (b) - non-current assets 320,000 320,000
320,000 847,148

(@) The performance guarantee expired in March 2023 and represented letter of credit issued in favour of Siemens pursuant to the 2019 Siemens
Agreements.

(b) Collateral for facilities represents bank guarantee of A$250,000 for commercial lease of UBS’ premises and security deposit on Company’s credit
cards of A$70,000.

Interest earned on the restricted cash for the three months ended March 31, 2023 and 2022 was A$7,808 and A$1,710 respectively.

3. Inventories

March 31, December 31,
2023 2022
A$ A$
Raw materials 1,355,848 1,758,073
Work in progress 567,223 646,161
Finished goods 1,062,515 737,947
2,985,586 3,142,181
4. Receivables
March 31, December 31,
2023 2022
A$ A$
Accounts receivables 1,433,490 974,323
Allowance for credit losses 0 0
1,433,490 974,323

5. Leases

The Company’s lease portfolio consists primarily of operating leases for office space and equipment with contractual terms expiring from December 2022 to
February 2032. Lease contracts may include one or more renewal options that allow the Company to extend the lease term. The exercise of lease options
is generally at the discretion of the Company. None of the Company’s leases contain residual value guarantees, substantial restrictions, or covenants. The
Company’s leases are substantially within Australia and Canada.

Operating Leases

March 31, December 31,
2023 2022
A$ A$

Operating lease right-of-use assets:

Non-current 4,279,569 4,422,303
Operating lease liabilities:

Current 776,689 755,125

Non-current 3,781,925 3,943,517
Weighted average remaining lease terms (in years) 6.7 6.9

Weighted average discount rate 4.8% 4.8%

1
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The components of lease income/expense were as follows:

Fixed payment operating lease expense
Short-term lease expense
Sub-lease income

The sub-lease income is deemed an operating lease.

The components of the fixed payment operating and short-term lease expense as classified in the consolidated condensed statements of comprehensive

income/(loss) are as follows:

Cost of goods sold

Cost of services

Research and development
Selling, general and administrative

Supplemental cash flow information related to the Company’s leases was as follows:

Operating cash outflows from operating leases

Supplemental noncash information related to the Company’s leases was as follows:

Right-of-use assets obtained in exchange for lease liabilities
Right-of-use asset modifications

Future lease payments are as follows:

2023

2024

2025

2026

2027

Thereafter

Total future lease payments
Less: imputed interest
Total operating lease liabilities
Current

Non-current

On October 22, 2021, UBS entered into a lease arrangement to install solar panels and inverters ("panels"). The lease commenced in January 2022 upon
installation of the panels. The panels were installed at the Company’s 1 Corporate Avenue premises. The lease has a term of seven years and an option to

buy at the end of the term.

Three Months ended March 31,

2023 2022
A$ A%
241,523 241,394
0 3,574
33,478 35,561

Three Months ended March 31,

2023 2022
A$ A$
0 24,594
9,644 96,204
51,773 64,930
180,106 59,240
241,523 244,968

Three Months ended March 31

2023

2022

A$

A$

240,291

146,218

Three Months ended March 31,

2023 2022
A$ A$
28,353 3,035,194
0 0
March 31,
2023 December 31, 2022
A$ A$
730,216 963,323
995,460 986,482
1,019,227 1,010,199
404,321 395,242
413,266 404,135
1,793,856 1,783,435
5,356,346 5,542,816
(797,732) (844,174)
4,558,614 4,698,642
776,689 755,125
3,781,925 3,943,517

As of March 31, 2023, the Company has not entered into any operating or finance lease agreements that have not yet commenced.

12
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6. Contingent Consideration

Pursuant to the Siemens Acquisition and the agreement dated September 2019, the Company has agreed to pay US$1,500,000 to Siemens within five
days of Siemens achieving a pre-defined milestone. The Company has the discretion of advising Siemens when the milestone is to be achieved but from
the date notification is sent by the Company, Siemens has 90 days to fulfill this milestone. Notification has not yet been issued to Siemens. Once the
milestone is achieved, it will enable the Company to use Siemens proprietary reagent which will allow the Company to access markets in certain
jurisdictions.

7. Other Liabilities

Other liabilities represent a marketing support payment due to one of our partners and is payable in US dollars. The balance will be paid once supporting
documentation has been provided to the Company.

8. Borrowings

The unsecured loan is a government guaranteed loan called Canada Emergency Business Account (CEBA) of CAD$60,000 to help eligible businesses with
operating costs. CAD$40,000 was received by the Company in 2020 and CAD$20,000 in 2021. This is among the business support measures introduced in
the Canadian Federal Government's COVID-19 Economic Response Plan, with the following terms:

e the loan is interest-free, and no principal repayment is required before December 31, 2023;

e if the Company chooses to repay at least CAD$40,000 of the loan by December 31, 2023, the remaining balance will be forgiven;

e if the loan is not repaid by the above-mentioned date, it will be converted into a 2-year term loan and will be charged an interest rate of 5% per annum.
Interest-only payments are required each month; and

e at the end of the 2-year term, the entire balance of the loan is due for repayment by December 31, 2025.

The secured loan is a short-term loan facility the Company entered into with BOQF Cashflow Finance Pty Ltd to finance its 2023 insurance premium. The
total amount financed was A$1,056,059 at inception and has the following terms:

o the facility is repayable in 9 monthly instalments which commenced in January 2023;

e interestis being charged at an effective annual interest rate of 1.99%; and

e The short-term borrowing is secured by proceeds of or payable under any insurance including proceeds or refunds from the cancellation or termination
of any insurance.

9. Revenue

Disaggregation of Revenue

In the following table, revenue is disaggregated by major product and service lines and timing of revenue recognition.

Three Months ended March 31

2023 2022
A$ A$

Major product/service lines
Coagulation testing products 580,559 964,589
Laboratory testing services 120,505 442,888
Wine testing products 594,400 315,736

1,295,464 1,723,213
Timing of revenue recognition
Products and services transferred at a point in time 1,295,464 1,723,213

1,295,464 1,723,213
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Contract Balances

The following table provides information about receivables and contract liabilities from contracts with customers.

March 31,
2023 2022
A$ A$
Receivables 1,433,490 1,259,957
Contract liabilities 41,542 29,402

The Company'’s contract liabilities represent the Company’s obligation to transfer products to customers for which the Company has received consideration
from customers, but the transfer has not yet been completed.

Significant changes in the contract assets and the contract liabilities balances during the period are as follows:

Three Months ended March 31,

2023 2022
A$ A$
Contract Liabilities - Current
Opening balance 29,851 38,431
Closing balance 41,542 29,402
Net increase/(decrease) 11,691 (9,029)

The Company expects all of the Company’s contract liabilities to be realized by December 31, 2023.

10. Other Income

Other income is recognized when there is reasonable assurance that the income will be received, and the consideration can be reliably measured.
Other income is as follows for the relevant periods:
Three Months Ended March 31

2023 2022
A$ A$
Federal and state government subsidies 20,000 0
Rental income 33,478 35,561
Other income 0 181
53,478 35,742

11. Total Comprehensive Income/(Loss)

The Company follows ASC 220 — Comprehensive Income. Comprehensive income/(loss) is defined as the total change in shareholders’ equity during the
period other than from transactions with shareholders and for the Company, includes net income/(loss).

The tax effect allocated to each component of other comprehensive income/(loss) is as follows:

Before-Tax Tax (Expense)/ Net-of-Tax
Amount Benefit Amount
A$ A$ A$

Three Months Ended March 31, 2023

Foreign currency translation reserve (80,235) 0 (80,235)
Reclassification for gains realized in net income/(loss) 0 0 0
Other comprehensive loss 0 0 0
Other comprehensive loss (80,235) 0 (80,235)
Three Months Ended March 31, 2022

Foreign currency translation reserve 31,409 0 31,409
Reclassification for gains realized in net income/(loss) 0 0 0
Other comprehensive income 0 0 0
Other comprehensive income 31,409 0 31,409
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12. Related Party Transactions

Details of related party transactions material to the operations of the Group other than compensation arrangements, expense allowances and other similar
items in the ordinary course of business, are set out below:

Mr. Coleman is a Non-Executive Director of the Company and Executive Chairman and Associate of Viburnum Funds Pty Ltd (“Viburnum”). Viburnum, as
an investment manager for its associated funds, holds a beneficial interest and voting power over approximately 26% of UBI’s shares.

On April 20, 2022, the Company announced a fully underwritten non-renounceable rights issue of new CHESS depositary interests over fully paid ordinary
shares in UBI (“New CDIs”) to raise approximately A$20.00 million (“Entitlement Offer”) at a ratio of 1 New CDI for every 6.85 existing CDIs held at the
record date, being April 27, 2022.

In connection with the Entitlement Offer, on April 19, 2022, the Company entered into an underwriting agreement (the “Underwriting Agreement”) with
Viburnum (the “Underwriter”). Pursuant to the terms of the Underwriting Agreement, the Underwriter agreed to take up its full entittement under the
Entitlement Offer and fully underwrite the Entitlement Offer, which meant that the Underwriter agreed to subscribe for or procure others to subscribe for all
securities (if any) not subscribed for by the Company’s eligible securityholders under the Entitlement Offer. Following the close of the Entitlement Offer,
25.9 million New CDlIs were issued to Viburnum on May 27, 2022, which raised approximately A$19.94 million.

The Company also agreed, subject to the approval of the stockholders of the Company, to issue to the Underwriter (or its nominee) unlisted options to
purchase up to 3,840,000 ordinary shares, in two tranches, as its underwriting fee (the “Underwriter Options”) in lieu of cash compensation. The Underwriter
Options vested upon issue on May 27, 2022 and have an expiry date of 3 years from their date of issue. The exercise price in respect of half of the
Underwriter Options is an amount equal to 120% of the Offer Price, or A$0.92. The second half of the Underwriter Options have an exercise price equal to
130% of the Offer Price, or A$1.00. The stockholders of the Company approved the issuance of the Underwriter Options at a special meeting of
stockholders held on May 23, 2022.

On May 27, 2022, Viburnum acquired from a member of management, unlisted options to purchase up to 1,000,000 ordinary shares. The options fully
vested on March 25, 2020, have an exercise price of $A0.20 and have an expiry date of March 24, 2024.

There were no material related party transactions or balances as at March 31, 2023 other than as disclosed above.

13. Commitments and Contingencies

Liabilities for loss contingencies, arising from claims, assessments, litigation, fines and penalties and other sources are recorded when it is probable that a
liability has been incurred and the amount of the assessment can be reasonably estimated. These were nil as at March 31, 2023 and December 31, 2022.
Purchase commitments are entered into with various parties to purchase products and services such as equipment, technology and consumables used in
R&D and commercial activities. Purchase commitments contracted for as at March 31, 2023 and December 31, 2022 were A$6,697,594 and A$6,581,876,
respectively.

Refer to note 6 for details of the Company’s Contingent Consideration.

14. Segment Information

We operate in one segment. We are a specialist biosensors Company focused on the development, manufacture and commercialization of a range of point
of use devices for measuring different analytes across different industries.

Our operations are in Australia, US, Europe and Canada. The chief operating decision maker of the Company is the Chief Executive Officer.

The Company’s material long-lived assets are predominantly based in Australia.



Item 2 Management’s Discussion and Analysis of Financial Condition and Results of Operations

The following discussion and analysis provides information that we believe is relevant to an assessment and understanding of our results of operations and
financial condition. You should read this analysis in conjunction with our audited consolidated financial statements and related footnotes and
Management's Discussion and Analysis of Financial Condition and Results of Operations included in our most recent Annual Report on Form 10-K filed
with the United States Securities and Exchange Commission (“SEC”). This Form 10-Q contains, including this discussion and analysis, certain forward-
looking statements within the meaning of Section 27A of the Securities Act of 1933 and Section 21E of the Securities Exchange Act of 1934, as amended
(the “Exchange Act’) which are intended to be covered by the safe harbors created by such acts. For this purpose, any statements that are not statements
of historical fact may be deemed to be forward-looking statements, including statements relating to future events and our future financial performance.
Those statements in this Form 10-Q containing the words “anticipates”, “assumes’, “believes”, “can”, “could’, “estimates”, “expects”, “future”, “illustration”,
“intends”, “may’, “plans’, “predicts’, “will’, “would” and similar expressions constitute forward-looking statements, although not all forward-looking
statements contain such identifying words.

The forward-looking statements contained in this Form 10-Q are based on our current expectations, assumptions, estimates and projections about the
Company and its businesses. All such forward-looking statements involve known and unknown risks, uncertainties and other factors that may cause our
actual results to be materially different from those results expressed or implied by these forward-looking statements, including those set forth in this
Quarterly Report on Form 10-Q. The Company assumes no obligation to revise or update any forward-looking statements for any reason, except as
required by law.

Our Business

We are a specialist biosensors company focused on commercializing a range of biosensors in oenology (wine industry), human health including oncology,
coagulation, COVID-19, women'’s health and fertility, non-human and environmental testing using our patented platform technology and hand-held point-of-
use devices.

Key developments from the beginning of the first quarter of 2023 include:

e Revenue from wine testing products increased by 88%

e Revenue from coagulation sales was lower during the period because Siemens purchased A$732,105 of stock in the prior period (March 2022).

Pursuant to our agreement with Siemens, it must cease to sell coagulation products as at March 31, 2023

UBI direct sales to coagulation customers grew 150%

Revenue from laboratory services fell during the period

Gross profit increased 109% during the period

Completion of Xprecia Prime clinical trials and submission of 510K application to the US Food and Drug Administration

Global launch of Sentia’s Fructose, Acetic Acid and Titratable Acidity tests

Global launch of the Petrackr blood glucose product

First sales of next generation Xprecia prime in Europe

The continuing development and use of aptamer sensing technology on our hand-held platform device

The Company invested A$0.28 million in the manufacturing scale-up project which will add approximately 35 million strips annually

The company incurred A$1.85 million in the development of new products. A$0.51 million relates to the following non-recurring products:
o A$0.41 million was incurred in the development of Xprecia Prime
o A$0.10 million was incurred in the development of the Petrackr blood glucose product

Results of Operations
Consolidated Revenue

e Revenue from wine testing products increased by 88%

e Revenue from coagulation sales was lower during the period because Siemens purchased A$732,105 of stock in the prior period (March 2022).
Pursuant to our agreement with Siemens, it must cease to sell coagulation products as at March 31, 2023

e UBI direct sales to coagulation customers grew 150%

e Revenue from laboratory services fell during the period



Revenue from Products
The financial results of the coagulation and wine testing products we sold during the respective periods are as follows:

Three Months Ended March 31,

2023 2022
A$ A$
Revenue from products 1,174,959 1,280,325
Cost of goods sold (369,971) (663,861)
Gross profit 804,988 616,464

Our total revenue from products decreased by 8% during the three months ended March 31, 2023, compared to the same period in the previous financial
year but gross profit increased by 31% to A$804,988 during the same period.

Whilst our revenue from the wine testing products increased by 88% during the three months ended March 31, 2023, compared to the previous financial
year, revenues from coagulation testing products declined by 40% during the three months ended March 31, 2023, compared to the same period in the
previous financial year.

The increase in revenue from wine testing products is primarily due to the number of test products available for sale in this platform. During the three
months ended March 31, 2022, our revenues from wine testing products were primarily from the sale of Sentia analyzers and Free SO, test strips. In

addition to this, during the three months ended March 31, 2023, we are also generating revenues from the sale of the following additional tests — Malic
Acid, Fructose, Glucose and Acetic Acid levels in wine.

Revenue from coagulation testing services during the current period was impacted by the inventory build-up order from Siemens of A$732,105 during the
three months ended March 31, 2022.

Revenue from Services
The financial results of the laboratory testing services we provided during the respective periods are as follows:

Three Months Ended March 31,

2023 2022
A$ A$
Laboratory testing services 120,505 442,888
Cost of services (48,717) (640,505)
Gross profit/(loss) 71,788 (197,617)

Revenue from laboratory testing services decreased by 73% during the three months ended March 31, 2023, compared to the same period in the previous
financial year due to the early conclusion of a significant contract from a major customer in the 2022 financial year.

Adjusted EBITDA

We define adjusted EBITDA as net income/(loss) before interest, taxes, depreciation, amortization, accretion of asset retirement obligations, impairment of
intangible assets and stock-based compensation expense. Adjusted EBITDA is a non-GAAP measurement. Management uses adjusted EBITDA because
it believes that such measurements are widely accepted financial indicators used by investors and analysts to analyze and compare companies on the
basis of operating performance and that these measurements may be used by investors to make informed investment decisions, including our ability to
generate earnings sufficient to service our debt and enhances our understanding of our financial performance and highlights operational trends. These
measures are not in accordance with, or an alternative for, U.S. GAAP. Consolidated adjusted EBITDA should not be considered in isolation or as a
substitution for analysis of our results as reported under GAAP.



The following table provides a reconciliation of net income/(loss) to adjusted EBITDA.

Three Months Ended March 31,

2023 2022
A$ A$
Net loss (3,788,788) (4,530,557)
Interest income (206,474) (4,603)
Interest expense 7,752 7,462
Depreciation and amortization 219,337 651,580
Accretion expense 46,860 31,907
Stock-based compensation expense 48,885 74,639
Adjusted EBITDA (3,672,428) (3,769,572)

Improvement in Adjusted EBITDA during the three months ended March 31, 2023, compared to the same period in the previous financial year primarily as a
result of decline in our operating losses.

Product Support

Product support relates to post-market technical support provided by us for our products in the market. Product support has increased by A$13,578 during
the three months ended March 31, 2023 compared to the same period in the previous financial year as a result of the launch of new wine testing products.

Depreciation and Amortization Expenses

Three Months Ended March 31,

2023 2022
A$ A$
Depreciation 219,337 245,771
Amortization 2,338 405,809
Total depreciation and amortization 221,675 651,580

Depreciation of fixed assets is calculated on a straight-line basis over the useful life of property, plant and equipment. Although our property, plant and
equipment has increased, the decline in depreciation during the three months ended March 31, 2023, compared to the same period in the previous financial
year is due certain assets not being currently depreciated as they are not available for use.

Amortization expense for the three months ended March 31, 2023 represents the Company’s finance lease liabilities. Amortization expense has declined
during the three months period ended March 31, 2023 compared to the same period in the previous financial year as the intangibles assets which were
acquired in September 2019 pursuant to the Siemens acquisition were impaired and fully written off as at December 31, 2022.

Research and Development Expenses

The primary focus of the R&D activities during the three months ended March 31, 2023 were developing the Company's:

e Sentia wine testing platform (Fructose, Acetic Acid and Titratable Acidity tests) including further enhancement of certain Sentia tests that has
already been launched;

e Xprecia Prime next generation PT-INR Coagulation platform including U.S. Food and Drug Administration (“FDA”) Clinical Trial programs. The
submission to FDA was made in March 2023;

e Petrackr biosensor strip and meter to be used for the detection and monitoring of diabetes in non-humans;

e Oncology platform Tn Antigen biosensor used for the detection, staging and monitoring of cancer; and

e Aptamer based sensing platform including COVID-19 and female fertility testing.

As we finalise the development of our products, obtain the necessary regulatory approval required for those products and subsequently launch the same,
our R&D expenditure is expected to decline. During the current quarter, we finalized the development of and launched the Sentia Fructose and Acetic Acid
tests. The Titratable Acidity test was launched in April 2023. We submitted to the FDA our Xprecia Prime clinical trial results. Once approved by the FDA,
we will be able to launch this product in the United States. We launched our Petrackr product in May 2023. As a result of these activities our R&D
expenditure declined by 48% during the three months ended March 31, 2023, compared to the same period in the previous financial year.

The timing and cost of any development program is dependent upon a number of factors including achieving technical objectives, which are inherently

uncertain and subsequent regulatory approvals. We have project plans in place for all our development programs which we use to plan, manage and assess
our projects. As part of this procedure, we also undertake commercial assessments of such projects to optimize outcomes and decision making.
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R&D expenses consist of costs associated with research activities, as well as costs associated with our product development efforts, including pilot
manufacturing costs. R&D expenses include:

e consultant and employee related expenses, which include consulting fees, salaries and benefits;

materials and consumables acquired for the research and development activities;

verification and validation work on the various R&D projects including clinical trials;

external research and development expenses incurred under agreements with third party organizations and universities; and

facilities, depreciation and other allocated expenses, which include direct and allocated expenses for rent and maintenance of facilities, depreciation of
leasehold improvements and equipment and laboratory and other supplies.

Selling, General and Administrative Expenses

Selling, general and administrative expenses consist principally of salaries and related costs, including stock-based compensation expense for certain
personnel. Other selling, general and administrative expenses include sales and marketing costs to support our products in the market, shipping and
handling costs incurred when fulfilling customer orders, repairs and maintenance, insurance, facility costs not otherwise included in R&D expenses,
consultancy fees and professional fees including legal services and maintenance fees incurred for patent applications, audit and taxation services.

Selling, general and administrative expenses increased by 72% during the three months ended March 31, 2023, compared to the same period in the
previous financial year primarily due to an investment in the Company’s sales and marketing efforts. The Company has now multiple products in the market
compared to the same period in the previous financial year and these products are supported by various marketing campaigns and awareness including
sales personnel to support our pipeline of products.

Interest Income

Interest income increased by A$201,871 during the three months ended March 31, 2023, compared to the same period in the previous financial year. The
increase in interest income is attributable to the higher amount of funds available for investment and higher interest rates.

Interest Expense

Interest expense relates to interest being charged on the secured short-term borrowing initiated by the Company for the 2023 financial year and the interest
expense on finance lease liabilities.

Financing Costs

Disclosed in this account is accretion expense which is associated with the Company’s asset retirement obligations (“ARO”). Increase in financing costs is
as a result of increase in the discount rate used.

Research and Development Tax Incentive Income

As at March 31, 2023 there is reasonable assurance that the aggregate turnover of the Company for the year ending December 31, 2023 will be less than
A$20,000,000 and accordingly an estimated A$806,691 has been recorded as research and development tax incentive income for the three months ended
March 31, 2023. Offset against was this an overstatement of research and development tax incentive income of $278,413 for the year ended December 31,
2022 and as a result the aggregate amount recognized as income is A$528,278. The decrease period on period is driven by the decrease in eligible
research and development expenditure incurred in the three months ended March 31, 2023 as compared to the same period in 2022.

Research and development tax incentive income for the 2022 financial year has not yet been received and as such is recorded in “Research and
development tax incentive income” in the consolidated condensed balance sheet.

Exchange Gain/(Loss)
Foreign exchange gains and losses arise from the settlement of foreign currency transactions that are translated into the functional currency using the

exchange rates prevailing at the dates of the transactions and from the translation at period end exchange rates of monetary assets and liabilities
denominated in foreign currencies.



Other Income
Other income is as follows for the relevant periods:

Three Months Ended March 31

2023 2022
A$ A$
Federal and state government subsidies 20,000 0
Rental income 33,478 35,561
Other income 0 181
53,478 35,742

Critical Accounting Estimates and Judgments

The preparation of financial statements and related disclosures in conformity with U.S. generally accepted accounting principles and the Company’s
discussion and analysis of its financial condition and operating results require the Company’s management to make judgments, assumptions and
estimates that affect the amounts reported. Significant items subject to such estimates and assumptions include impairment of intangible assets, deferred
income taxes, research and development tax incentive income and stock-based compensation expenses:

Impairment of Long-Lived Assets

The Company reviews its long-lived assets, including property and equipment and definite-lived intangible assets for impairment whenever events or
changes in circumstances indicate that the carrying amount of the assets may not be fully recoverable. An impairment loss is recognized when the
undiscounted future cash flows expected to result from the use of the asset is less than the carrying amount of the asset. Accordingly, we recognise an
impairment loss based on the excess of the carrying amount over the fair value of the asset.

Deferred Income Taxes

We compute our deferred income taxes based on the statutory tax rates, future forecasts and tax planning opportunities. Judgement is required in
determining our future forecasts and evaluating our tax positions and whether it is probable that our tax losses will be utilised.

Our estimates are made based on the best available information at the time we prepare our consolidated condensed financial statements. In making our
estimates, we consider the impact of legislative and judicial developments. As these developments evolve, we update our estimates, which, in turn, may
result in adjustments to our effective tax rate.

We anticipate realization of a significant portion of our deferred tax assets through the reversal of existing deferred tax liabilities. Although realization is not
assured, management believes it is more likely than not that our deferred tax assets, net of valuation allowances, will be realized.

Uncertain tax positions taken or expected to be taken in a tax return are recognized (or derecognized) in the financial statements when it is more likely
than not that the position would be sustained on its technical merits upon examination by tax authorities, taking into account available administrative
remedies and litigation. Assessment of uncertain tax positions requires significant judgments relating to the amounts, timing and likelihood of resolution.

Stock-based Compensation Expenses

Probability of attaining vesting conditions and the fair value of the stock-based compensation is highly subjective and requires judgement, and results could
change materially if different estimates and assumptions were used. The probability assumptions are critically examined by management each reporting
period and reviewed by the board of directors for reasonableness.

Research and Development Tax Incentive Income

The refundable tax offset is one of the key elements of the Australian Government’s support for Australia’s innovation system and if eligible, provides the
recipient with cash based upon its eligible research and development activities and expenditures. The calculation of the refundable tax offset requires
judgement as to what is eligible research and development activity and expenditure and the outcome will change if different assumptions were used.

Note 1, “Summary of Significant Accounting Policies” in Item 1 of this Form 10-Q and Note 1, “Summary of Significant Accounting Policies,” of the Notes to
Consolidated Financial Statements in Part II, Item 8 of the 2022 Form 10-K describes in further detail the significant accounting policies and methods used
in the preparation of the Company’s consolidated condensed financial statements. Management bases its estimates on historical experience and on
various other assumptions it believes to be reasonable under the circumstances, the results of which form the basis for making judgments about the
carrying values of assets and liabilities and the recognition of revenue and expenses. Actual results may differ from these estimates.
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Financial Condition, Liquidity and Capital Resources
Net Cash/(Debt)

Our net cash position is shown below:

March 31, December 31,
2023 2022
A$ A$

Cash and cash equivalents

Cash and cash equivalents 20,954,691 25,977,703

Total cash and cash equivalents 20,954,691 25,977,703
Debt

Short and long term-debt 770,190 65,768
Net cash 20,184,501 25,911,935

Since inception, we have financed our business primarily through the issuance of equity securities, funding from strategic partners, government grants and
rebates (including the research and development tax incentive income), cash flows generated from operations and a loan.

The decline in our net financial assets position is primarily a result of ongoing investment in our R&D activities and the general operations of the Company
in particular our sales and marketing initiatives to support our business.

We believe we have sufficient cash and cash equivalents to fund our operations for at least the next twelve months from the date of issuance. Liquidity risk
is the risk that the Company may encounter difficulty meeting obligations associated with financial liabilities. The Company manages liquidity risk through
the management of its capital structure. The purpose of liquidity management is to ensure that there is sufficient cash to meet all the financial
commitments and obligations of the Company as they come due. In managing the Company’s capital, management estimates future cash requirements by
preparing a budget and a multi-year plan for review and approval by the Board of Directors (“the Board”). The budget is reviewed and updated periodically
and establishes the approved activities for the next twelve months and estimates the costs associated with those activities. The multi-year plan estimates
future activity along with the potential cash requirements and is based upon management’s assessment of current progress along with the expected results
from the coming years’ activity. Budget to actual variances are prepared and reviewed by management and are presented on a regular basis to the Board.

The carrying value of the cash and cash equivalents and the accounts receivables approximates fair value because of their short-term nature.

We regularly review all our financial assets for impairment. A financial asset is a non-physical asset whose value is derived from a contractual claim and in
our case includes cash and cash equivalents. There were no impairments recognized as at March 31, 2023 or for the year ended December 31, 2022.

The Company is continuing to monitor the potential impact of COVID-19, if any, on the Company’s business and financial position.
Measures of Liquidity and Capital Resources

The following table provides certain relevant measures of liquidity and capital resources:

March 31, December 31,
2023 2022
A$ A$
Cash and cash equivalents 20,954,691 25,977,703
Working capital 19,634,510 23,586,600
Ratio of current assets to current liabilities 2.50 2.80
Shareholders’ equity per common share 0.10 0.12

The movement in cash and cash equivalents and working capital (calculated as current assets less current liabilities) during the above periods was
primarily the result of ongoing investment in our R&D activities and the general operations of the Company.

We have not identified any collection issues with respect to receivables.
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Summary of Cash Flows

Three Months

ended March 31, Year Ended
2023 December 31, 2022
A$ A$
Cash provided by/ (used in):
Operating activities (5,811,205) (14,702,153)
Investing activities (404,382) (1,565,144)
Financing activities 672,639 25,011,276
Net increases/(decrease) in cash, cash equivalents and restricted cash (5,542,948) 8,743,979

Our net cash used in operating activities for all periods represents receipts offset by payments for our R&D projects including efforts involved in establishing
and maintaining our manufacturing operations and selling, general and administrative expenditure. Cash outflows from operating activities primarily
represent the ongoing investment in our R&D activities and the general operations of the Company. As we continue launching products, we expect our
inflows from the receipt from our customers to eventually exceed the cash outflows from operating activities.

Our net cash used in investing activities for all periods is primarily for the purchase of various equipment and for the various continuous improvement
programs we are undertaking. Since 2022, we have also made investments in our manufacturing scale-up project and we expect finalization of the same
during the first half of 2023.

Our net cash increase in financing activities for the year ended December 31, 2022 is primarily the result of A$26 million raised pursuant to a A$20 million
fully underwritten rights issue and a A$6 million placement which occurred in May 2022. Our net cash increase in financing activities for the three months
ended March 31, 2023 primarily represents proceeds received in the form of a short-term loan to finance our 2023 insurance program and repayment of the
same.

Off-Balance Sheet Arrangement

As of March 31, 2023 and December 31, 2022, we did not have any off-balance sheet arrangements, as such term is defined under ltem 303 of Regulation
S-K, that have or are reasonably likely to have a current or future effect on our financial condition, changes in financial condition, revenues or expenses,
results of operations, liquidity, capital expenditures or capital resources that is material to investors.

Segment Operating Performance

We operate in one segment. We are a specialist biosensors Company focused on the development, manufacture and commercialization of a range of point
of use devices for measuring different analytes across different industries.

Our operations are in Australia, US, Europe and Canada.

The Company’s material long-lived assets are predominantly based in Australia.
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Item 3 Quantitative and Qualitative Disclosures About Market Risk

As a “smaller reporting company”, we are not required to provide the information called for by this Item.
Item 4. Controls and Procedures

Disclosure Controls and Procedures.

At the end of the period covered by this report, the Company and management evaluated the effectiveness of the design and operation of its disclosure
controls and procedures (as defined in Rules 13a-15(e) or 15d-15(e)). The Company’s disclosure controls and procedures are designed to ensure that
information required to be disclosed by the Company in the reports that it files or submits under the Exchange Act is recorded, processed, summarized
and reported within the time periods specified in the SEC’s rules and forms. Disclosure controls and procedures include, without limitation, controls and
procedures designed to ensure that information required to be disclosed by the Company in the reports that it files or submits under the Exchange Act is
accumulated and communicated to the Company’s management, including its principal executive and principal financial officers, or persons performing
similar functions, as appropriate to allow timely decisions regarding required disclosure. John Sharman, Principal Executive Officer and Salesh Balak,
Principal Financial Officer, reviewed and participated in this evaluation. Based on this evaluation, Messrs. Sharman and Balak concluded that, as of the end
of the period covered by this report, the Company’s disclosure controls and procedures were effective.

Changes in Internal Control over Financial Reporting.
During the fiscal quarter ended March 31, 2023, there were no changes in the Company'’s internal control over financial reporting that have materially

affected, or are reasonably likely to materially affect, the Company’s internal control over financial reporting.
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PART I
Item 1 Legal Proceedings
None.

Item 1A Risk Factors

The business, financial condition and operating results of the Company can be affected by a number of factors, whether currently known or unknown,
including but not limited to those described in Part I, Item 1A of the 2022 Form 10-K under the heading “Risk Factors,” any one or more of which could,
directly or indirectly, cause the Company’s actual financial condition and operating results to vary materially from past, or from anticipated future, financial
condition and operating results. Any of these factors, in whole or in part, could materially and adversely affect the Company’s business, financial condition,

operating results and stock price. There have been no material changes to the Company’s risk factors since the 2022 Form 10-K.

Item 2 Unregistered Sales of Equity Securities and Use of Proceeds
None.

Item 3 Defaults Upon Senior Securities
None.

Item 4 Mine Safety Disclosures

Not applicable.

Item 5 Other Information
None.
Item 6 Exhibits
Exhibit No Description
311 Rule 13a-14(a)/15d-14(a) Certification (Principal Executive Officer)
31.2 Rule 13a-14(a)/15d-14(a) Certification (Principal Financial Officer)
32 Section 1350 Certificate
101 The following materials from the Universal Biosensors, Inc. Quarterly Report on

Form 10-Q for the quarter ended March 31, 2023 formatted in Inline Extensible
Business Reporting Language (XBRL): (i) the Consolidated Condensed Balance
Sheets, (ii) the Consolidated Condensed Statements of Comprehensive
Income/(Loss), (iii) the Consolidated Condensed Statements of Changes in
Stockholders’ Equity and Comprehensive Income/(Loss), (iv) the Consolidated
Condensed Statements of Cash Flows and (v) the Notes to Consolidated
Condensed Financial Statements

104 Cover page Interactive Data File (embedded within the Inline XBRL and
contained in Exhibit 101)
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Filed herewith

Filed herewith

Furnished herewith

As provided in Rule 406T of
Regulation S-T, this information is
furnished herewith and not filed for
purposes of Sections 11 and 12 of
the Securities Act of 1933 and
Section 18 of the Securities
Exchange Act of 1934.


ex_513525.htm
ex_513524.htm
ex_513523.htm

SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.

UNIVERSAL BIOSENSORS, INC.
(Registrant)

By: /s/ John Sharman
Date: May 11, 2023 John Sharman

Principal Executive Officer

By: /s/ Salesh Balak
Date: May 11, 2023 Salesh Balak

Principal Financial Officer
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Exhibit 31.1

CERTIFICATION PURSUANT TO 18 U.S.C. SECTION 1350, AS ADOPTED PURSUANT TO
SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002

I, John Sharman, certify that:

1.

2.

| have reviewed this report on Form 10-Q of Universal Biosensors, Inc.;

Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the
statements made, in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this report;

Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the financial
condition, results of operations and cash flows of the registrant as of, and for, the periods presented in this report;

The registrant’s other certifying officer and | are responsible for establishing and maintaining disclosure controls and procedures (as defined in Exchange
Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for the registrant
and have:

a)

Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, to
ensure that material information relating to the registrant, including its consolidated subsidiaries, is made known to us by others within those entities,
particularly during the period in which this report is being prepared;

Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our supervision, to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles;

Evaluated the effectiveness of the registrant’s disclosure controls and procedures and presented in this report our conclusions about the effectiveness
of the disclosure controls and procedures, as of the end of the period covered by this report based on such evaluation; and

Disclosed in this report any change in the registrant’s internal control over financial reporting that occurred during the registrant’'s most recent fiscal
quarter (the registrant’s fourth fiscal quarter in the case of an annual report) that has materially affected, or is reasonably likely to materially affect, the
registrant’s internal control over financial reporting; and

The registrant’s other certifying officer and | have disclosed, based on our most recent evaluation of internal control over financial reporting, to the
registrant’s auditors and the audit committee of the registrant’s board of directors (or persons performing the equivalent functions):

a)

b)

All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are reasonably likely to
adversely affect the registrant’s ability to record, process, summarize and report financial information; and

Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant’s internal control over
financial reporting.

Date: May 11, 2023

/s/ John Sharman

John Sharman
Principal Executive Officer
Universal Biosensors, Inc.



Exhibit 31.2

CERTIFICATION PURSUANT TO 18 U.S.C. SECTION 1350, AS ADOPTED PURSUANT TO
SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002

I, Salesh Balak, certify that:

1.

2.

| have reviewed this report on Form 10-Q of Universal Biosensors, Inc.;

Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the
statements made, in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this report;

Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the financial
condition, results of operations and cash flows of the registrant as of, and for, the periods presented in this report;

The registrant’s other certifying officer and | are responsible for establishing and maintaining disclosure controls and procedures (as defined in Exchange
Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for the registrant
and have:

a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, to
ensure that material information relating to the registrant, including its consolidated subsidiaries, is made known to us by others within those entities,
particularly during the period in which this report is being prepared;

b) Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our supervision, to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles;

c) Evaluated the effectiveness of the registrant’s disclosure controls and procedures and presented in this report our conclusions about the effectiveness
of the disclosure controls and procedures, as of the end of the period covered by this report based on such evaluation; and

d) Disclosed in this report any change in the registrant’s internal control over financial reporting that occurred during the registrant’s most recent fiscal
quarter (the registrant’s fourth fiscal quarter in the case of an annual report) that has materially affected, or is reasonably likely to materially affect, the
registrant’s internal control over financial reporting; and

The registrant’s other certifying officer and | have disclosed, based on our most recent evaluation of internal control over financial reporting, to the
registrant’s auditors and the audit committee of the registrant’s board of directors (or persons performing the equivalent functions):

a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are reasonably likely to
adversely affect the registrant’s ability to record, process, summarize and report financial information; and

b) Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant’s internal control over
financial reporting.

Date: May 11, 2023

/s/ Salesh Balak

Salesh Balak
Principal Financial Officer
Universal Biosensors, Inc.



Exhibit 32

CERTIFICATION PURSUANT TO 18 U.S.C. SECTION 1350, AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002 *

In connection with the quarterly report of Universal Biosensors, Inc. (the “Company”) on Form 10-Q for the period ended March 31, 2023, as filed with the
Securities and Exchange Commission on the date hereof (the “Report”), each of the undersigned officers of the Company does hereby certify, pursuant to 18
U.S.C. Section 1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002, that, to the best of such officer's knowledge:

(1) The Report fully complies with the requirements of Section 13(a) or 15(d) of the Securities Exchange Act of 1934; and
(2) The information contained in the Report fairly presents, in all material respects, the financial condition and results of operations of the Company. The

undersigned have executed this Certificate as of the 11th day of May 2023.

/s/ John Sharman
John Sharman
Principal Executive Officer

/s/ Salesh Balak
Salesh Balak
Principal Financial Officer

*  This certification is being furnished as required by Rule 13a-14(b) under the Securities and Exchange Act of 1934, as amended (the “Exchange Act”), and
Section 1350 of Chapter 63 of Title 18 of the United States Code, and shall not be deemed “filed” for purposes of Section 18 of the Exchange Act or
otherwise subject to the liability of that section. This certification shall not be deemed to be incorporated by reference into any filing under the Securities
Act of 1933, as amended, or the Exchange Act, except to the extent such certification is explicitly incorporated by reference in such filing.



	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Q1 2023 Investor Presentation 11052023 v2.pdf
	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7


