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The following disclaimer applies to this presentation. You should read this disclaimer carefully before reading or making any other use of this presentation or any information contained in this presentation. By accepting this presentation, you represent and warrant that
you are entitled to receive this presentation in accordance with the restrictions, and agree to be bound by the limitations, contained within it.

This presentation has been prepared by Close the Loop Limited ACN 095 718 317 (“Close the Loop Group”, “Close the Loop” or the “Company”) and does not constitute or form part of, and should not be construed as, an offer, solicitation or invitation to subscribe for,
underwrite or otherwise acquire, any securities of Close the Loop or any member of its group nor should it or any part of it form the basis of, or be relied on in connection with, any contract to purchase or subscribe for any securities of Close the Loop or any member of its
group, nor shall it or any part of it form the basis of or be relied on in connection with any contract or commitment whatsoever.

This presentation is not a prospectus, product disclosure statement or other disclosure document under Australian law (or any other law), and has not been lodged with the Australian Securities and Investments Commission (or any other regulatory body in Australia or
abroad). This presentation contains summary information about Close the Loop and its related bodies corporate and their activities, which is current as at the date of this presentation. The information included in this presentation is of a general nature and does not purport
to be complete nor does it contain all the information which a prospective investor should consider when making an investment decision.

Each recipient of this presentation should make its own enquiries and investigations regarding all information in this presentation including but not limited to the assumptions, uncertainties and contingencies which may affect the future operations of Close the Loop and the
impact that different future outcomes may have on Close the Loop. This presentation has been prepared without taking account of any person’s investment objectives, financial situation or particular needs. Before making an investment decision, prospective investors
should consider the appropriateness of the information having regard to their own objectives, financial situation and needs, make their own assessment of the information and seek legal, financial, accounting and taxation advice appropriate to their jurisdiction in
relation to the information and any action taken on the basis of the information.

The information included in this presentation has been provided to you solely for your information and background and is subject to updating, completion, revision and amendment and such information may change materially. Unless required by applicable law or
regulation, no person (including Close the Loop) is under any obligation to update or keep current the information contained in this presentation and any opinions expressed in relation thereto are subject to change without notice. No representation or warranty, express
or implied, is made as to the fairness, currency, accuracy, reasonableness or completeness of the information contained herein.

None of Close the Loop's advisers, directors, officers, employees or agents have authorised, permitted or caused the issue, despatch or provision of this presentation nor, except to the extent referred to in this presentation, made or purported to make any statement in
this presentation. Neither Close the Loop nor any other person accepts any liability and Close the Loop, its related bodies corporate and advisers their respective directors, officers and employees, to the maximum extent permitted by law, expressly disclaim all liabilities
and responsibility for any loss howsoever arising, directly or indirectly, from this presentation or its contents.

This presentation includes forward-looking statements that reflect Close the Loop's intentions, beliefs or current expectations concerning, among other things, Close the Loop’s results of operations, financial condition, liquidity, performance, prospects, growth, strategies
and the industry in which Close the Loop operates. These forward-looking statements are subject to risks, uncertainties and assumptions and other factors, many of which are beyond the control of Close the Loop. Close the Loop cautions you that forward-looking
statements are not guarantees of future performance and that its actual results of operations, financial condition, liquidity, performance, prospects, growth or opportunities and the development of the industry in which Close the Loop operates may differ materially from
those made in or suggested by the forward-looking statements contained in this presentation. In addition, Close the Loop does not guarantee any particular rate of return or the performance of Close the Loop nor does it guarantee the repayment or maintenance of capital
or any particular tax treatment. Investors should note that past performance may not be indicative of results or developments in future periods and cannot be relied upon as an indicator of (and provides no guidance as to) Close the Loop’s future performance. Close the
Loop, its related bodies corporate and each of their respective directors, officers and employees expressly disclaim any obligation or undertaking to review, update or release any update of or revisions to any forward-looking statements in this presentation or any
change in Close the Loop’s expectations or any change in events, conditions or circumstances on which these forward-looking statements are based, except as required by applicable law or regulation.

All dollar values are in Australian dollars, unless otherwise stated. Certain market and industry data used in connection with this presentation may have been obtained from research, surveys or studies conducted by third parties, including industry or general
publications. Neither Close the Loop nor its representatives have independently verified any such market or industry data provided by third parties or industry or general publications. No representation or warranty, express or implied, is made as to its fairness, accuracy,
correctness, completeness or adequacy.

This presentation and any materials distributed in connection with this presentation are not directed to, or intended for distribution to or use by, any person or entity that is a citizen or resident or located in any locality, state, country or other jurisdiction where such
distribution, publication, availability or use would be contrary to law or regulation or which would require any registration or licensing within such jurisdiction.

The distribution of this presentation (including an electronic copy) in certain jurisdictions may be restricted by law and persons into whose possession this presentation comes should inform themselves about, and observe any such restrictions. Any non-compliance with
these restrictions may contravene applicable securities laws.

This presentation does not constitute an offer to sell, or the solicitation of an offer to buy, any securities in the United States. This presentation may not be distributed or released in the United States. Securities in Close the Loop have not been, nor will be, registered under
the U.S. Securities Act of 1933, as amended (U.S. Securities Act) or the securities laws of any state or other jurisdiction of the United States. Accordingly, the securities in Close the Loop may not be offered or sold, directly or indirectly to, persons in the United States or
persons who are acting for the account or benefit of a person in the United States unless they have been registered under the U.S. Securities Act (which Close the Loop has no obligation to do so or procure) or in a transaction exempt from, or not subject to, the registration
requireménts of the U.S. Securities Act and any other applicable U.S. state securities laws.
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Circular Integration
Close the Loop Group leverages each division to create new cross-selling
opportunities that centre on the circular economy and sustainability.

We're the only ASX-listed company to provide this type of offering.
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PROSPECTUS TARGETS Achieved

Inorganic growth to grow in the niche packaging and recycling space

Targeting, acquiring and integrating complementary businesses that are earnings accretive to create
additional synergies across the broader business

International market expansion with new and existing customers, using Close the Loop infrastructure in the
United States and Europe to further scope the O F Pack offering

Increased sales through cross selling opportunities and various circular economy products, including
resource recovery, cosmetics, e-waste, batteries, take back programs

Additional resources to drive new take back programs for recycling and recovery and further investment in
resource recovery equipment

Further automation in United States to drive significant operational efficiencies
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$89.2M
REVENUE

+20.7% above forecast

S14.3M
EBITDA

+16.3% above forecast

$7.0M
NPBT

+17.2% above forecast

$10.3M
CASH
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Strong organic revenue growth occurred
across all divisions contributing to
significant earnings uplift

Acquisitions of Oceanic Agencies, Crasti
& Co. and post-year end, Alliance,
delivers on Prospectus strategy and adds
to sales and profitability levels

Continue to win international awards for
our sustainable packaging offerings

Expansion of South African sustainable
packaging operations
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= O F Pack

m Close the Loop USA

m Foster Packaging

® O F Resource Recovery

m Close the Loop AUS
Close the Loop Europe

m Oceanic Agencies

m O F Flexo

m Crasti & Co.

8.30%

( \ , 9.20%

REVENUE

Close the Loop
UNITED STATES
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Division

FY22 Revenue
(pro forma)

Commentary
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Q) : l/@ Crasti & Co. ’

$27.4m
$22.1m
$8.6m
$8.2m
$7.4m
$5.6m
$4.4m
$3.0m

$2.5m

Surpassed FY22 budget despite supply chain issues and higher raw material costs which
were mitigated via management of supply base

Strong revenue increase with a solid recovery from COVID-19 losses

Exceeded sales budget - achieved whilst overcoming challenging conditions in the South
African market

33% revenue growth year-on-year due to a consistent supply chain and strong pricing
points

Sales revenue recovered in 2H as volumes improved and TonerPlas® sales, battery and
cosmetics collection network bolstered

Organic growth rate of almost 12% resulting from new business activities

Another year of continued growth enabled by excellent relationships with suppliers and
long-term consistent supply.

Focus on sustainability led to higher exposure to more customers despite economic
challenges

Sales increased due to organic growth from existing customers as well as new business

" Qceanic Agencies acquired 1 December 2021, contribution is 7 months. 2 Crasti and Co acquired 31 March 2022, contribution is 3 months.
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| Income Statement

Proforma FY22/Prospectus Growth on pcp
($m) (%)
Revenue 674 73.9 89.2 15.3 32.3%
Cost of sales (46.6) (45.1) (60.9) 15.8 30.7%
Gross profit 20.8 28.8 28.3 (0.5) 36.1%
g(‘:;r:ji’f‘fre (12.3) (16.9) (15.9) (1.0) 29.3%
Operating profit 8.5 1.9 12.4 0.5 45.9%
Other Income 4.8 0.5 1.9 1.4 (60.4%)
EBITDA* 13.2 12.4 14.3 1.9 8.3%
Depreciation & (5.1) (5.2) (5.6) 0.4 9.8%
EBIT 8.1 7.2 8.7 1.5 7.4%
g;:::i:s* . i 0.7 0.7 i -
Crasti & Co.* ** - 0.5 0.5 - -
Adjusted EBIT - 8.4 9.9 1.5 -

*Underlying trading performance.

** Oceanic Agencies incorporated from 1 Dec 2021.
*** Crasti & Co incorporated from 31 March 2022.
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EBITDA above guidance and
margin consistent with guidance

Strong year-on-year growth

$1m in costs for TonerPlas®
production line incident

Actual IPO costs of $2.4m
excluded in FY22 figures
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Assets & Liabilities FY21($m) Change (%)

Assets

Cash and cash equivalents 6.9 10.3 49.3%

Trade and other receivables 13.0 21.2 62.3%

Inventories 2.2 5.4 145.5%

Other assets 0.4 3.2 700.0%

Total Current Assets 22.5 40.0 77 8%

Property, plant & equipment 8.5 6.2 (27.1%) * Investing in working capital

Intangibles 1.2 29.9 2391.7%

Right of use assets 14.8 13.7 (7.4%) *  Reduction in borrowings

Other 2.6 2.4 (7.7%) o _

Total Non-Current Assets 27.1 52.2 92.6% ) CCIpCIC.Ify to mlcre.ase bOI'I'(.)WlngS for .

strategic acquisitions and investment in

revenue generafing assefs

Trade and other payables 11.1 10.3 (7.2%)

Borrowings 4.5 4.7 4.4% *  Growth in intangibles due to business

Tax liabilities 0.9 0.1 (88.9%) combination

Lease liabilities 2.2 2.4 9.1%

Other 1.7 3.8 123.5%

Total Current Liabilities 20.4 21.3 4.4%

Non-current borrowings 5.2 4.0 (23.1%)

Lease liabilities 14.0 13.2 (5.7%)

Other 06 0.5 (16.7%)

Total Non-Current Liabilities 19.8 17.7 (10.6%)

Net Assets 9.4 53.2 466.0%
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Cashflow Statement

FY21 ($m) FY22 ($m) Change ($m)

Cash flows from operating activities

Cash flows from investing activities

Cash flows from financing activities

Proceeds from share issue net of issue costs - 11.4 -

Proceeds from borrowings - 1.9 -

Payment of lease liability (2.2) (0.5) 1.7
Repayment of borrowings (3.3) (0.6) 2.7
Dividends paid (0.5) (1.0) (0.5)
Net cash provided by/(used in) financing activities (6.0) 11.2 17.2
Net increase/(decrease) in cash and cash equivalents held 4.9 4.0 (0.9)
Cash and cash equivalents at beginning of year 2.0 5.6 3.6
Cash and cash equivalents at end of financial year 6.9 9.6 2.7

Receipts from customers 74.9 74.7 (0.2)

Payments to suppliers and employees (62.5) (76.6) (14.1)

Interest paid (1.6) (0.8) 0.8

Income taxes paid (1.3) (1.3) 0.0

Other receipts 2.6 0.8 (1.8)

Net cash provided by/(used in) operating activities 12.1 (3.2) (15.3) Cash used in operating activities reflected in

growth of working capital

Payment for intangible asset (0.1) - 0.1
Purchase of property, plant and equipment (0.9) (0.6) 0.3 Cash balance will increase as GI’OUp
— produces free cash flow
Purchase of subsidiary net of cash acquired 0.1 (3.4) (3.5)
Purchase of financial assets (0.3) - 0.3 . .
Capital expenditure for FY23 expected to be
Net cash provided by/(used in) investing activities (1.2) (4.0) (2.8)

circa $3m across the Group
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Crasti & Co.

OCEANIC| s sencies
Strengthens our bulk commercial seafood Acquisition completed one month earlier than Alliance
packaging capability, in a growing and planned paper
highly complementary sector to our existing -
seafood business offering Immediately earnings accretive, adding 16% Acquisition for total purchase price of $1 and an investment
to our EBITDA on an FY22 annualised basis in working capital of ~$4.5 million
Strong sustainability offering fits with CtL's -
overall circular strategy Crasti & Co products can be recycled into Leading player in the chemical free thermal paper supply to
Close the Loop's high-performance asphalt, main retail chains
Deal is earnings per share accretive, with TonerPlas®

Strengthens Close the Loop’s capability in the paper
products and packaging sector with complementary product
range

significant revenue and cost synergies

Targeted takeback program under
consideration

Delivers on acquisition strategy to grow within the niche
recyclable and sustainable packaging sectors with
significant cost synergies

Aligns with Company’s circular economy program

Strengthens Company revenue and profitability levels

.14




Close the Loop
GROUP

Create Recover Reuse

Strategy
& Outlook




@ Strategy

Close the Loop are committed to further global market expansion in FY23, including the following:

Primary Activities

. Additional investment in plastic washing and
MOChl“erY separation in Australia and the US, and
investment in additional resource recover
Investment Y
equipment for soft and rigid plastics
Mirror USA automation process
Automation across Ctl operations in Australia and
Europe
Circular economy offering to markets in USA
. Y 9
CII'CUIOI' and EU similar to the Australia model,
. including expansion of recovery and
OHerlng remanufacturing in the print space
Upgrading TonerPlas® and Close the
ecycie PY g
Loop recycled product manufacturing
Pr t o
oducts capabilities

Further cross-selling opportunities
identified for the packaging division
to work closer with CtL operations

Soft plastics programs being
developed for key packaging, retail
and divisional clients

Growth strategy targeted in USA in
both recyclables and packaging

sectors

Expand South African sustainable
packaging operations and offerings

Close the Loop GrouP
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Close the Loop accelerated growth momentum following record FY22 results

Continued strong organic growth enhanced by the acquisition of Alliance Paper,
Oceanic Agencies and Crasti & Co.

Targeting further acquisitions of complementary, earnings accretive businesses to
create additional synergies

Expertise gained through the O F Packaging and Close the Loop division merger bodes
well for future acquisitions
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Q) Continue to explore Resin8® waste plastics product range for the construction industry

Back-end office integration programs developed for smoother future acquisitions

.17
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Joe Foster Marc Lichtenstein ‘
Thank YOU .Chief Executive Officer Chief Financial Officer
joe@ctlgroup.com.au marc@ctlgroup.com.au
investors@ctlgroup.com.au
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Recyclable & Made-From Recycled Content Innovations Seafood Cartons & Polystyrene Alternatives
O F Packaging is an industry-leader in recyclable and made-from recycled ( Oceanic Agencies offer a variety of custom and off-the-shelf
content packaging options, including award- winning kerbside solutions like carton packaging solutions perfect for the seafood and
the Roll 'n" Recycle program. e anie meat markets. This includes fully recyclable options, and
OI: GCk A |AGENCIES great eco-friendly alternatives to polystyrene.
- p Local options for both recyclable packaging and made-from recycled content
packaging available through O F Flexo and The Pouch Shop.
wich ()
= Shop
\u s 0.|: FLEXO Packaging Made From
60% Recyded
Material
Proudly Supplied by
CDO.FFLExo
Paper-based & Compostable Packaging Products In-Store Drop Off & Take-Back Solutions
100% certified compostable films for certain applications. Close the Loop provide consumer-facing take-back options
We also have paper packaging film- without plastics, metals or PFAS with in-store drop off and collection, including programs like
chemicals present, they are recyclable, compostable and renewable. Cartridges for Planet Ark and the Back to Mac program for

Close the Loop  cosmetics.
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OCEANIC
Crasti and Co | acencies
Bulk Bags & Transport Packing Solutions Chilled Product Transport Cartons & Bulk Bins
Our Crasti & Co. division provides a variety of bulk and Oceanic Agencies specialise in commercial solutions for the
transport packaging options for commercial applications. Seafood industry and have storage and transport products

to preserve and protect produce.
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- Alliance
paper
RESo), Receipt Rolls & Paper Products
o
v Alliance Paper is a leading supplier of paper-based products
O.F and rolls to major Australian retailers. All Alliance paper
2 products are free of PFAS chemicals and renewable, in-line
R Close the Loop with circular economy ideals.

Paperboard & Printer Waste Recovery Take-Back Programs & Recovery
O F Resource Recovery accepts commercial quantities Close the Loop can tailor take-back programs for hard to
of paperboard, cardboard, printer whites and magazine recycle products like print consumables, cosmetics and soft
Products for recovery and re-sell to paper recyc|er3‘ plastic waste at a commercial |eVe[, in addition to their

consumer-facing programs.
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One of our key strengths as Close the Loop Group is our
investment in local manufacturing and in-house solutions across all
aspects of our business.

In addition to the offshore solutions and external supply
partnerships we've built up over the years, Close the Loop Group
have the ability to manufacture goods at start of life through our
own domestic manufacturing plants, as well as process and recycle
goods at end of life in-house at our Close the Loop facilities.
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This provides a great level of flexibility, versatility,
and transparency to our clients.




. Close the Loop Group
I.OCC“'I O nS Create - Recover - Reuse

AUSTRALIA

* Oadkleigh South, Victoria

* Carrum Downs, Victoria

*  Laverton, Victoria

*  Somerton, Victoria

*  Sunshine Coast, Queensland
> Brisbane, Queensland

* Hornsby, New South Wales

UNITED STATES
*  Hebron, Kentucky

EUROPE
* Malle, Belgium

CURRENT LOCATIONS

SOUTH AFRICA

*  Johannesburg, Gauteng Province Q

* Cape Town, Western Cape Province FUTURE LOCATIONS

ASIA
* Close the Loop Group employs our own QC Officers in both China & Vietnam
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Close the Loop GrouP
URBAN MINING OPPORTUNITIES

£ ) Close the Loop GrOuP
 CURRENT URBAN MINING

Standard
INDUSTRY
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Linear Economy

WASTE TO SECONDARY
ENERGY PRODUCTS

Close the Loop Proprietary Processing I

Recycled Product is Sold Back to

Feedstock Suppliers & Industry

LANDFILL
Raw Materials
Sell-Back




