Form605

Form 605

Corporations Act 2001
Section 671B

Notice of ceasing to be a substantial holder

To: Company Name/Scheme: Karoon Energy Ltd

ACN/ARSN: 107 001 338

1. Details of substantial holder

Name: Mitsubishi UFJ Financial Group, Inc.

The holder ceased to be a substantial holder on: 18 October 2022
The previous notice was given to the company on: 20 October 2022
The previous notice was dated: 20 October 2022
The holder became aware on: 20 October 2022

2. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities
of the company or scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are
as follows:

Person whose ) ) ) i Class and .

Date of - Consideration given in Person's votes
relevant interest Nature of change . number of

change relation to change . affected
changed securities affected

See annexure A to
this notice

3. Changes in association

The persons who have become associates of, ceased to be associates of, or have changed the nature of their association with, the
substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) Nature of association

Not applicable

4. Addresses

The addresses of persons named in this form are as follows:

Name Address
Mitsubishi UFJ Financial Group, Inc. 2-7-1, Marunouchi, Chiyoda-ku, Tokyo 100-8330, Japan
5. Signature

R : E ;I 1 Dated 21 October 2022

Authorised signatory
Ryuichiro Sakuma
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AnnexureA

Annexure A

This is annexure A of 5 pages referred to in Form 605, Notice of ceasing to be a substantial holder dated 21 October 2022

L. Satume

Byuichiro Sakuma

Authorised signatory

Dated 21 October 2022

Person whose relevant

Consideration
given in relation

Class and number of

Person's votes

Date of change interest changed Nature of change to change securities affected affected
. - . . Purchase of securities by
18/10/2022 Mitsubishi UFJ Financial an entity controlled by 784.67 371 Ordinary Shares 371
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | urehase of securities by
18/10/2022 an entity controlled by 15,409.33 7,303 Ordinary Shares 7,303
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | urchase of securities by
18/10/2022 an entity controlled by 811.96 383 Ordinary Shares 383
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | urehase of securities by
18/10/2022 an entity controlled by 132.93 63 Ordinary Shares 63
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | urchase of securities by
18/10/2022 an entity controlled by 773.06 369 Ordinary Shares 369
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | urehase of securities by
18/10/2022 an entity controlled by 3,294.90 1,569 Ordinary Shares 1,569
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | urchase of securities by
18/10/2022 an entity controlled by 5,397.22 2,564 Ordinary Shares 2,564
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | urchase of securities by
18/10/2022 an entity controlled by 352.8 168 Ordinary Shares 168
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | " urchase of securities by
18/10/2022 an entity controlled by 408,856.81 193,771 Ordinary Shares 193,771
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | urehase of securities by
18/10/2022 an entity controlled by 11,488.95 5,445 Ordinary Shares 5,445
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | " urchase of securities by
18/10/2022 an entity controlled by 98.47 47 Ordinary Shares 47
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | urchase of securities by
18/10/2022 an entity controlled by 5,034.29 2,403 Ordinary Shares 2,403
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | urchase of securities by
18/10/2022 an entity controlled by 2,259.81 1,071 Ordinary Shares 1,071
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | urehase of securities by
18/10/2022 an entity controlled by 52.13 25 Ordinary Shares 25
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | " urchase of securities by
18/10/2022 an entity controlled by 5,489.84 2,608 Ordinary Shares 2,608
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | urehase of securities by
18/10/2022 an entity controlled by 30,404.62 14,444 Ordinary Shares 14,444

Group, Inc.

Morgan Stanley
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Mitsubishi UFJ Financial

Purchase of securities by

18/10/2022 an entity controlled by 1,475.54 706 Ordinary Shares 706
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | urchase of securities by
18/10/2022 an entity controlled by 7,315.00 3,500 Ordinary Shares 3,500
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | urchase of securities by
18/10/2022 an entity controlled by 24,577.16 11,593 Ordinary Shares 11,593
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | urchase of securities by
18/10/2022 an entity controlled by 212 1 Ordinary Shares 1
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | " urchase of securities by
18/10/2022 an entity controlled by 126,090.30 60,043 Ordinary Shares 60,043
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | © urchase of securities by
18/10/2022 an entity controlled by 798,513.73 378,019 Ordinary Shares 378,019
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | urchase of securities by
18/10/2022 an entity controlled by 1,104.03 522 Ordinary Shares 522
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | urchase of securities by
18/10/2022 an entity controlled by 4,416.30 2,103 Ordinary Shares 2,103
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | urchase of securities by
18/10/2022 an entity controlled by 17,569.97 8,327 Ordinary Shares 8,327
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | urehase of securities by
18/10/2022 an entity controlled by 427.32 203 Ordinary Shares 203
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | urchase of securities by
18/10/2022 an entity controlled by 46,088.68 22,052 Ordinary Shares 22,052
Group, Inc.
Morgan Stanley
. - . . Sale of securities by an
18/10/2022 Mitsubishi UFJ Financial entity controlled by 12,52026 | 5,924 Ordinary Shares 5,924
Group, Inc.
Morgan Stanley
. - . . Sale of securities by an
18/10/2022 Mitsubishi UFJ Financial entity controlled by 6,580.86 3,068 Ordinary Shares 3,068
Group, Inc.
Morgan Stanley
. - . . Sale of securities by an
18/10/2022 Mitsubishi UFJ Financial entity controlled by 16,192.63 | 7,522 Ordinary Shares 7,522
Group, Inc.
Morgan Stanley
. - . . Sale of securities by an
18/10/2022 Mitsubishi UFJ Financial entity controlled by 50,855.04 | 23,544 Ordinary Shares 23,544
Group, Inc.
Morgan Stanley
. - . . Sale of securities by an
18/10/2022 Mitsubishi UFJ Financial entity controlled by 3,856.28 1,802 Ordinary Shares 1,802
Group, Inc.
Morgan Stanley
. - . . Sale of securities by an
18/10/2022 Mitsubishi UFJ Financial entity controlled by 2,515.48 1,195 Ordinary Shares 1,195
Group, Inc.
Morgan Stanley
. - . . Sale of securities by an
18/10/2022 Mitsubishi UFJ Financial entity controlled by 14,460.90 | 6,726 Ordinary Shares 6,726
Group, Inc.
Morgan Stanley
. - . . Sale of securities by an
18/10/2022 Mitsubishi UFJ Financial entity controlled by 9,565.35 4,449 Ordinary Shares 4,449
Group, Inc.
Morgan Stanley
. - . . Sale of securities by an
18/10/2022 Mitsubishi UFJ Financial entity controlled by 16,466.85 | 7,659 Ordinary Shares 7,659
Group, Inc.
Morgan Stanley
. - . . Sale of securities by an
18/10/2022 Mitsubishi UFJ Financial entity controlled by 44,298.00 | 20,700 Ordinary Shares 20,700
Group, Inc.
Morgan Stanley
. - . . Sale of securities by an
18/10/2022 Mitsubishi UFJ Financial entity controlled by 6,754.80 3,120 Ordinary Shares 3,120
Group, Inc.
Morgan Stanley
. - . . Sale of securities by an
18/10/2022 Mitsubishi UFJ Financial entity controlled by 131,573.27 | 62,357 Ordinary Shares 62,357
Group, Inc.
Morgan Stanley
. - . . Sale of securities by an
18/10/2022 Mitsubishi UFJ Financial entity controlled by 674.59 322 Ordinary Shares 322

Group, Inc.

Morgan Stanley
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Mitsubishi UFJ Financial

Sale of securities by an

18/10/2022 entity controlled by 838.88 392 Ordinary Shares 392
Group, Inc.
Morgan Stanley
. - . . Sale of securities by an
18/10/2022 Mitsubishi UFJ Financial entity controlled by 1,196.64 554 Ordinary Shares 554
Group, Inc.
Morgan Stanley
. - . . Sale of securities by an
18/10/2022 Mitsubishi UFJ Financial entity controlled by 1,153.46 539 Ordinary Shares 539
Group, Inc.
Morgan Stanley
. - . . Sale of securities by an
18/10/2022 Mitsubishi UFJ Financial entity controlled by 1719.36 796 Ordinary Shares 796
Group, Inc.
Morgan Stanley
. I . . Sale of securities by an
18/10/2022 Mitsubishi UFJ Financial entity controlled by 11,06820 | 5,148 Ordinary Shares 5,148
Group, Inc.
Morgan Stanley
. - . . Sale of securities by an
18/10/2022 Mitsubishi UFJ Financial entity controlled by 1,189.84 556 Ordinary Shares 556
Group, Inc.
Morgan Stanley
. - . . Sale of securities by an
18/10/2022 Mitsubishi UFJ Financial entity controlled by 14,942.77 6,934 Ordinary Shares 6,934
Group, Inc.
Morgan Stanley
. - . . Sale of securities by an
18/10/2022 Mitsubishi UFJ Financial entity controlled by 1,716.00 800 Ordinary Shares 800
Group, Inc.
Morgan Stanley
. - . . Sale of securities by an
18/10/2022 Mitsubishi UFJ Financial entity controlled by 7,992.00 3,700 Ordinary Shares 3,700
Group, Inc.
Morgan Stanley
. - . . Sale of securities by an
18/10/2022 Mitsubishi UFJ Financial entity controlled by 24836.81 | 11,771 Ordinary Shares | 11,771
Group, Inc.
Morgan Stanley
. - . . Sale of securities by an
18/10/2022 Mitsubishi UFJ Financial entity controlled by 86.72 41 Ordinary Shares 41
Group, Inc.
Morgan Stanley
. - . . Sale of securities by an
18/10/2022 Mitsubishi UFJ Financial entity controlled by 7,971.50 3,725 Ordinary Shares 3,725
Group, Inc.
Morgan Stanley
. - . . Sale of securities by an
18/10/2022 Mitsubishi UFJ Financial entity controlled by 120.96 56 Ordinary Shares 56
Group, Inc.
Morgan Stanley
. - . . Sale of securities by an
18/10/2022 Mitsubishi UFJ Financial entity controlled by 1135.18 538 Ordinary Shares 538
Group, Inc.
Morgan Stanley
. - . . Sale of securities by an
18/10/2022 Mitsubishi UFJ Financial entity controlled by 16,501.42 7,729 Ordinary Shares 7,729
Group, Inc.
Morgan Stanley
. - . . Sale of securities by an
18/10/2022 Mitsubishi UFJ Financial entity controlled by 6,647.80 3,092 Ordinary Shares 3,092
Group, Inc.
Morgan Stanley
. - . . Sale of securities by an
18/10/2022 Mitsubishi UFJ Financial entity controlled by 1,208.96 561 Ordinary Shares 561
Group, Inc.
Morgan Stanley
. - . . Sale of securities by an
18/10/2022 Mitsubishi UFJ Financial entity controlled by 3,857.76 1,786 Ordinary Shares 1,786
Group, Inc.
Morgan Stanley
. - . . Sale of securities by an
18/10/2022 Mitsubishi UFJ Financial entity controlled by 1,380.30 642 Ordinary Shares 642
Group, Inc.
Morgan Stanley
. - . . Sale of securities by an
18/10/2022 Mitsubishi UFJ Financial entity controlled by 5,371.40 2,510 Ordinary Shares 2,510
Group, Inc.
Morgan Stanley
. - . . Sale of securities by an
18/10/2022 Mitsubishi UFJ Financial entity controlled by 29,692.20 13,940 Ordinary Shares 13,940
Group, Inc.
Morgan Stanley
. - . . Sale of securities by an
18/10/2022 Mitsubishi UFJ Financial entity controlled by 1,227.67 586 Ordinary Shares 586
Group, Inc.
Morgan Stanley
. - . . Sale of securities by an
18/10/2022 Mitsubishi UFJ Financial entity controlled by 40,560.48 18,778 Ordinary Shares 18,778
Group, Inc.
Morgan Stanley
. - . . Sale of securities by an
18/10/2022 Mitsubishi UFJ Financial entity controlled by 1717.20 795 Ordinary Shares 795

Group, Inc.

Morgan Stanley
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Mitsubishi UFJ Financial

Sale of securities by an

18/10/2022 entity controlled by 49.22 23 Ordinary Shares 23
Group, Inc.
Morgan Stanley
. - . . Sale of securities by an
18/10/2022 Mitsubishi UFJ Financial entity controlled by 3,767.95 1,790 Ordinary Shares 1,790
Group, Inc.
Morgan Stanley
. - . . Sale of securities by an
18/10/2022 Mitsubishi UFJ Financial entity controlled by 564,464.80 | 263,672 Ordinary Shares| 263,672
Group, Inc.
Morgan Stanley
. - . . Sale of securities by an
18/10/2022 Mitsubishi UFJ Financial entity controlled by 16,339.26 | 7,547 Ordinary Shares 7,547
Group, Inc.
Morgan Stanley
. I . . Sale of securities by an
18/10/2022 Mitsubishi UFJ Financial entity controlled by 24,365.06 11,359 Ordinary Shares 11,359
Group, Inc.
Morgan Stanley
. - . . Sale of securities by an
18/10/2022 Mitsubishi UFJ Financial entity controlled by 15,026.35 | 6,989 Ordinary Shares 6,989
Group, Inc.
Morgan Stanley
. - . . Sale of securities by an
18/10/2022 Mitsubishi UFJ Financial entity controlled by 1,020.78 477 Ordinary Shares 477
Group, Inc.
Morgan Stanley
. - . . Sale of securities by an
18/10/2022 Mitsubishi UFJ Financial entity controlled by 1,625.63 765 Ordinary Shares 765
Group, Inc.
Morgan Stanley
. - . . Sale of securities by an
18/10/2022 Mitsubishi UFJ Financial entity controlled by 3,637.44 1,684 Ordinary Shares 1,684
Group, Inc.
Morgan Stanley
. - . . Sale of securities by an
18/10/2022 Mitsubishi UFJ Financial entity controlled by 20,053.95 | 9415 Ordinary Shares 9,415
Group, Inc.
Morgan Stanley
. - . . Sale of securities by an
18/10/2022 Mitsubishi UFJ Financial entity controlled by 282.48 132 Ordinary Shares 132
Group, Inc.
Morgan Stanley
. - . . Sale of securities by an
18/10/2022 Mitsubishi UFJ Financial entity controlled by 7,458.48 3,453 Ordinary Shares 3,453
Group, Inc.
Morgan Stanley
. - . . Sale of securities by an
18/10/2022 Mitsubishi UFJ Financial entity controlled by 1,875.30 893 Ordinary Shares 893
Group, Inc.
Morgan Stanley
. - . . Sale of securities by an
18/10/2022 Mitsubishi UFJ Financial entity controlled by 70,270.24 | 32,608 Ordinary Shares | 32,608
Group, Inc.
Morgan Stanley
. - . . Sale of securities by an
18/10/2022 Mitsubishi UFJ Financial entity controlled by 4,790.20 2,228 Ordinary Shares 2,228
Group, Inc.
Morgan Stanley
. - . . Sale of securities by an
18/10/2022 Mitsubishi UFJ Financial entity controlled by 4,853.24 2,260 Ordinary Shares 2,260
Group, Inc.
Morgan Stanley
. - . . Sale of securities by an
18/10/2022 Mitsubishi UFJ Financial entity controlled by 9,273.45 4,395 Ordinary Shares 4,395
Group, Inc.
Morgan Stanley
. - . . Sale of securities by an
18/10/2022 Mitsubishi UFJ Financial entity controlled by 2,632.20 1,230 Ordinary Shares 1,230
Group, Inc.
Morgan Stanley
. - . . Sale of securities by an
18/10/2022 Mitsubishi UFJ Financial entity controlled by 8,372.10 3,894 Ordinary Shares 3,894
Group, Inc.
Morgan Stanley
. - . . Sale of securities by an
18/10/2022 Mitsubishi UFJ Financial entity controlled by 1,260.96 592 Ordinary Shares 592
Group, Inc.
Morgan Stanley
. - . . Sale of securities by an
18/10/2022 Mitsubishi UFJ Financial entity controlled by 1,341.60 624 Ordinary Shares 624
Group, Inc.
Morgan Stanley
. - . . Sale of securities by an
18/10/2022 Mitsubishi UFJ Financial entity controlled by 1,446.64 676 Ordinary Shares 676
Group, Inc.
Morgan Stanley
. - . . Sale of securities by an
18/10/2022 Mitsubishi UFJ Financial entity controlled by 12,159.93 5,763 Ordinary Shares 5,763
Group, Inc.
Morgan Stanley
. - . . Sale of securities by an
18/10/2022 Mitsubishi UFJ Financial entity controlled by 4,087.47 1,919 Ordinary Shares 1,919

Group, Inc.

Morgan Stanley
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Mitsubishi UFJ Financial

Sale of securities by an

18/10/2022 entity controlled by 18,539.45 8,623 Ordinary Shares 8,623
Group, Inc.
Morgan Stanley
. - . . Sale of securities by an
18/10/2022 Mitsubishi UFJ Financial entity controlled by 54101310 | 251,634 Ordinary Shares| 251,634
Group, Inc.
Morgan Stanley
. - . . Sale of securities by an
18/10/2022 Mitsubishi UFJ Financial entity controlled by 13,277.55 6,190 Ordinary Shares 6,190
Group, Inc.
Morgan Stanley
. - . . Sale of securities by an
18/10/2022 Mitsubishi UFJ Financial entity controlled by 1,665.66 782 Ordinary Shares 782
Group, Inc.
Morgan Stanley
. I . . Borrow by an entity
18/10/2022 Mitsubishi UFJ Financial controlled by Morgan N/A 10,564 Ordinary Shares | 10,564

Group, Inc.

Stanley - see Annexure B
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Annexure B

This is annexure B of 3 pages referred to in Form 605, Notice of ceasing to be a substantial holder dated 21 October 2022

L. Sakuna.

Ryuichiro Sakuma

Authorised signatory Dated 21 October 2022

The below schedules are based on the relevant standard agreements. The entity filing the report will, if requested by the company or responsible entity to whom the
prescribed form must be given or ASIC, give a copy of the agreement to the company, responsible entity or ASIC.

Schedule

Type of Agreement

|Overseas Securities Lender's Agreement

|Parties to agreement

|Morgan Stanley & Co. International plc and CREDIT SUISSE (SCHWEIZ) AG

Transfer Date

20220517,

[Holder of Voting Rights

Each Party undertakes that where it holds securities of the same description as any securities borrowed by it or transferred to
[it by way of collateral at a time when a right to vote arises in respect of such securities, it will use its best endeavours to
arrange for the voting rights attached to such securities to be exercised in accordance with the instructions of the Lender or
Borrower (as the case may be).

Are there any restrictions on voting rights? YesiNe

|If yes, detail As stated above.

Scheduled Return Date (if any) Open
YesNe

If yes, detail The Borrower is entitled at any time to terminate a particular loan of Securities and to redeliver all and any Equivalent Securities due and outstanding to the Lender in

|_Does the borrower have the right to return early?

accordance with the Lender's instructions.

|Does the lender have the right to recall early?

[yestNo

|If yes, detail The Lender may call for the redelivery of all or any Equivalent Securities at any time by giving notice on any Business Day of not less than the standard settlement time for

such Equivalent Securities on the exchange or in the clearing organisation through which the relevant borrowed Securities were originally delivered. The Borrower shall redeliver such
Equivalent Securities not later than the expiry of such notice in accordance with the Lender's instructions.

Will the securities be returned on settlement?

|

payable.

|If yes, detail any exceptions If an Event of Default occurs in relation to either Party, the Parties' delivery and payment obligations shall be accelerated so as to require performance
thereof at the time such Event of Default occurs. In such event the Relevant Value of the Securities to be delivered by each Party shall be established in accordance with the Agreement
and on the basis of the Relevant Values so established, the sums due from one Party shall be set-off against the sums due from the other and only the balance of the account shall be

Schedule

Type of Agreement

|Global Master Securities Lending Agreement

|Parties to agreement

|Morgan Stanley & Co. International plc and Abu Dhabi Investment Authority

|Transfer Date 20220513; 20220516; 20220517; 20220526; 20220719;
|Holder of Voting Rights Borrower
|Are there any restrictions on voting rights? Yes/No
|if yes, detail Not applicable
Scheduled Return Date (if any) Open
YesNe

If yes, detail The Borrower is entitled at any time to terminate a Loan and to redeliver all and any Equivalent Securities due and outstanding to the Lender in accordance with the Lender's

|_Does the borrower have the right to return early?

instructions.

|Does the lender have the right to recall early?

[yestNo

Ilf yes, detail The Lender is entitled to terminate a Loan and to call for the redelivery of all or any Equivalent Securities at any time by giving notice on any Business Day of not less than

the standard settlement time for such Equivalent Securities on the exchange or in the clearing organisation through which the Loaned Securities were originally delivered.

Will the securities be returned on settlement?

Jves/iNo

rf yes, detail any exceptions If the Borrower does not redeliver Equivalent Securities in accordance with the Agreement, the Lender may by written notice to Borrower terminate the Loan
forthwith and the Parties' delivery and payment obligations in respect thereof.

Schedule

Type of Agreement

|Global Master Securities Lending Agreement

|Parties to agreement

|Morgan Stanley & Co. International plc and JPJMORGAN CHASE BANK, N.A.

Transfer Date 20220520; 20220523; 20220524; 20220525; 20220526; 20220530; 20220803; 20220811; 20220812; 20220826; 20220831;
20220905; 20220915; 20220916; 20220920; 20220921;
[Holder of Voting Rights Borrower
IAre there any restrictions on voting rights? YesiNo
|If yes, detail Not applicable
Scheduled Return Date (if any) Open
Yes/Ne

If yes, detail The Borrower is entitled at any time to terminate a Loan and to redeliver all and any Equivalent Securities due and outstanding to the Lender in accordance with the Lender's

Does the borrower have the right to return early?
instructions.

IDoes the lender have the right to recall early?

Jves/iNo

the standard settlement time for such Equivalent Securities on the exchange or in the clearing organisation through which the Loaned Securities were originally delivered.

|If yes, detail The Lender is entitled to terminate a Loan and to call for the redelivery of all or any Equivalent Securities at any time by giving notice on any Business Day of not less than
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IYes#Ne

If yes, detail any exceptions If the Borrower does not redeliver Equivalent Securities in accordance with the Agreement, the Lender may by written notice to Borrower terminate the Loan
forthwith and the Parties' delivery and payment obligations in respect thereof.

Schedule

Type of Agreement

|Global Master Securities Lending Agreement

|Parties to agreement

|Morgan Stanley & Co. International plc and THE BANK OF NEW YORK MELLON

|Transfer Date 20220518; 20220531; 20220602; 20220630; 20220704; 20220714,
|Holder of Voting Rights Borrower
|Are there any restrictions on voting rights? Yes/No
|if yes, detail Not applicable
Scheduled Return Date (if any) Open
YesNe

If yes, detail The Borrower is entitled at any time to terminate a Loan and to redeliver all and any Equivalent Securities due and outstanding to the Lender in accordance with the Lender's

|_Does the borrower have the right to return early?

instructions.

|Does the lender have the right to recall early?

[yestNo

Ilf yes, detail The Lender is entitled to terminate a Loan and to call for the redelivery of all or any Equivalent Securities at any time by giving notice on any Business Day of not less than

the standard settlement time for such Equivalent Securities on the exchange or in the clearing organisation through which the Loaned Securities were originally delivered.

Will the securities be returned on settlement?

Jves/iNo

rf yes, detail any exceptions If the Borrower does not redeliver Equivalent Securities in accordance with the Agreement, the Lender may by written notice to Borrower terminate the Loan
forthwith and the Parties' delivery and payment obligations in respect thereof.

Schedule

Type of Agreement

IMaster Securities Loan Agreement

[Parties to agreement

IMorgan Stanley & Co. LLC, MS Securities Services Inc. and BLACKROCK INSTITUTIONAL TRUST COMPANY, N.A.

Transfer Date 20220526; 20220719;
[Holder of Voting Rights Borrower
IAre there any restrictions on voting rights? YesiNo
|If yes, detail Not applicable

Scheduled Return Date (if any) Open
|Does the borrower have the right to return early? Yes/Ne

|If yes, detail Either party may terminate a Loan on a termination date established by notice given to the other party prior to the Close of Business on a Business Day. The termination
date established by a termination notice shall be a date no earlier than the standard settlement date that would apply to a purchase or sale of the Loaned Securities (in the case of a notice
given by Lender) or the non-cash Collateral securing the Loan (in the case of a notice given by Borrower) entered into at the time of such notice, which date shall, unless Borrower and
Lender agree to the contrary, be the third Business Day following such notice.

|Does the lender have the right to recall early?

[yestNo

|if yes, detail Either party may terminate a Loan on a termination date established by notice given to the other party prior to the Close of Business on a Business Day. The termination
date established by a termination notice shall be a date no earlier than the standard settlement date that would apply to a purchase or sale of the Loaned Securities (in the case of a notice
given by Lender) or the non-cash Collateral securing the Loan (in the case of a notice given by Borrower) entered into at the time of such notice, which date shall, unless Borrower and
Lender agree to the contrary, be the third Business Day following such notice.

Will the securities be returned on settlement?

Jves/iNo

I'F yes, detail any exceptions Upon the occurrence of a Default entitling the Lender to terminate all Loans, the Lender has the right to purchase a Tike amount of Loaned Securities, to sell
any Collateral and to apply and set off the Collateral and any proceeds thereof against the payment of the purchase price for such Replacement Securities. In the event the Lender
exercises such rights, the Borrower's obligation to return a like amount of the Loaned Securities shall terminate.

Schedule

Type of Agreement

|Internationa| Prime Brokerage Agreement

IMorgan Stanley & Co. International plc for itself and as agent and trustee for and on behalf of the other Morgan Stanley

|Parties to agreement Companies and EQUITY TRUSTEES LIMITED AS RESPONSIBLE ENTITY FOR REGAL INVESTMENT FUND
Transfer Date 20221018;
[Holder of Voting Rights Prime broker has the right to vote securities rehypothecated from the Client.
|Are there any restrictions on voting rights? Yes/No
|if yes, detail Not applicable
Scheduled Return Date (if any) Open
|Does the borrower have the right to return early? YesiNe

|If yes, detail Prime broker may return shares which were rehypothecated from the client at any time.

|Does the lender have the right to recall early?

[yestNo

|If yes, detail Prime broker will be required to return to the client shares rehypothecated from the client's account upon a sale of those shares by the client.

|WiII the securities be returned on settlement?

[yestNo

|If yes, detail any exceptions Upon an Event of Default, the default market value of all Equivalent Securities to be delivered will be determined and on the basis of the amounts so

the balance of the account shall be payable.

established, an account shall be taken of what is due from each party to the other. The amounts due from one party shall be set off against the amounts due from the other party and only

Schedule

Type of Agreement

IInternationaI Prime Brokerage Agreement

IMorgan Stanley & Co. International pic for itself and as agent and trustee for and on behalf of the other Morgan Stanley

|Parties to agreement Companies and L1 LONG SHORT FUND LIMITED

Transfer Date 20221018;
[Holder of Voting Rights Prime broker has the right to vote securities rehypothecated from the Client.
IAre there any restrictions on voting rights? YesiNo
|If yes, detail Not applicable

Scheduled Return Date (if any) Open
|Does the borrower have the right to return early? Yes/Ne

|If yes, detail Prime broker may return shares which were rehypothecated from the client at any time.
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AnnexureB

IDoes the lender have the right to recall early? IYes#Ne
|If yes, detail Prime broker will be required to return to the client shares rehypothecated from the client's account upon a sale of those shares by the client.
[Will the securities be returned on settlement? [yestNo

If yes, detail any exceptions Upon an Event of Default, the default market value of all Equivalent Securities to be delivered will be determined and on the basis of the amounts so
established, an account shall be taken of what is due from each party to the other. The amounts due from one party shall be set off against the amounts due from the other party and only
the balance of the account shall be payable.
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