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DLA PIPER

Market Announcernents Office
ASX Limited
Exchange Centre
. 20 Bridge Street
SYDNEY NSW 2000

By Fax Only : 1300 135 638

Dear SirYfMadam

FOR IMMEDIATE RELEASE TO THE MARKET

Qur reference

JZC/BCC/347310/72
AUM/1215590534 .2

23 June 2017

The PAS Group Limited ACN 169 477 463 - Notice of Change of Interest of

Substantial Holder

On behalf of Coliseum Capital Management, LLC, and in accordance with section
671B of the Corporations Act 2001 (Cth), we enclose a "Form 604 - Notice of change

of interest of substantial holder" in respect of The PAS Group Limited.

Yours sincer)ﬂy

iy

YAMES PHIL
Partner
DLA PIPER AUSTRALIA

Direct +61 2 9286 8178

James.Philips@dlapiper.com
Enc
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Form 604

Corporations Act 2001
Sectlon 6718

Notice of change of interests of substantial holder

To Company Name/Schema

ACN/ARSN

The PAS Group Limited (PAS)

ACN 169 477 463

1. Datalls of substantlal holder (1)

MName

ACN/ARSN (if applicable)

Brand Acquisltion Co., LLC, Coliseum Capital Managemenl LLC and ils associgtes, being [he enlities listed in

Annaxura A.

NIA

Thara was a changa In tha Interesls of the

substantlal holder on

The prevlous nolice was given to the company on
The previous nolice was dated

2210872017

18/08/2017
19/06/2017

2. Previous and pregent voting power

The tolal number of votes attached to all the voling shares In the company or voling interesls in the scheme Lhat the subslantial holder or an associate (2) has

refevant inlerest (3) in when last required, and when now required, Lo give a substanlial holding notice to lhe company or scheme, are a3 follows:

Class of zsecurilies {4)

Pravious nollce

Present notice

Person's voles

Voling power (5)

Parson's voles

Voting power {8)

ORD

72,276,839

52.88%

73,039,626

54.02%

3. Changes in relevant intereats

Parficulars of each change In, or change in the nalure of, a relevanl ineresl of Iha substantlal holder or an associale in voting securilies of (he company or

scheme, since Lhe substanlial holder was Iast requirad 1o giva a substantlal helding nolice (o the company or scheme are ag follows:

Person whose - . Claes and
Drate of relevant Nalura of Gigg?:?r? ;g::;'ign numhber of Parson's volas
change inleresl change (&) lgo change (7) sequrlies affacled
changerd 9 affected
See Annexure B
4. Prezent relevant interests
Panticulars of each relevant interesl of the substanlial holder in voling securities afier the change are as follows:
Holder of Registered Parson enlilad Nalure of Class and
relevanl holder of lo be raglslarad relevant number of Person’s voles
interest securilies as holder (8) inlerest (6) zacuritias

Soa Annexdra
C
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Changes in aggogiation

Tha parsons who have become associates (2) of, ceazed Lo be agsociales of, or have changad tha naturs of thelr agzoclatlon (9) with, the subslantial helder

ralation to vollng Inlarasls In the company or scheme are as follows:

Mama  and  ACMNJAREN  (if

applicabla) Nature of association

§. Addresses
The addresses of persons named in Lhis form are as follows:

Name Addrass
Coliseunn Capilal Managemenl, LLC 105 Rowaylon Avanua, Rowayton, Connacticut 06853, United Stales of America
Coliseumn Capital, LLC 105 Rowaylon Avenue, Rowaylon, Gonnecticut 05853, United Stales of America
Coliseum Capiltal Partners, L.P. 105 Rowayton Avenue, Rowayton, Conneclicut 06853, Unlted States of Amerlca
Colizeum Capital Partners 11, L.P. 105 Rowayton Avenue, Rowaylon, Conneclicul 06853, Uniled Slates of America
Blackwell Partnrs, LLC, Series A g]gg:rg?;}:l_é_féazﬁo &, Mangum Street, Suile 210, Durharn, North Carolina 27701, Unlled
Adam Gray 105 Rowayton Avenus, Rowaylon, Conneclicut 06853, Uniled Stales of America
Chrislopher Shackellon 105 Rowaylon Avenue, Rowaylon, Connecticut 06853, Uinited Stales of America
Seaver Kant Family Invesimenls, LLC 105 Rowaylon Avenue, Rowayton, Gonnacticut 08853, Unltad Statas of Amarlca
Brand Acquisition Co., LLG 105 Rowaylon Avenue, Rowayton, Connecticut 06853, United Slates of America

|
Signature

m

@

3

)

)]

{8)

{7

James Philips, a5 person aulhorised Lo provide holdlng notifications
prinl name f capaclly  Jamas Phillips
il

elgn hero j;?—v {u:\,lr/, - dals 23082017

[

If there are a number of subslantial holders with similar or relaled ralavant interests (ep. a corporation and ils relaled corporalions, or the manager
and truslee of an equity trusl), the names could be included in an annaxurs to tha form. If the relevant inlerests of a group of persons are essanlially
simllar, they may be refemed to throughoul the forrn as & spacifically namead group If the membership of each group, with the names and addresses
of members iz clearly 2et out in paragraph 6 of the form.

DIRECTIONS

See lhe definition of *assoclate” In section 9 of (he Corporations Acl 2001.

Saa tha definition of "relevant inlerest” in seclions 608 and 671B(7) of lhe Gorporallons Act 2001,
The voting shares of a company constitute one class unless divided into separate classes.

The person's votes divided by the total voles in the hody corparate or scheme mulliplled by 100.

Include delalls of:

{a) any relevanl agreement or alher sircumslaness bacause of which the change in relevant inlerest ocourred. IF subseclion 6718(4) applies, a
copy of any documenl setting out tha larms of any relevant agreement, and a slalemenl by lhe person giving Rull and accurale details of any
conlract, scheme or arrangement, musl accompany Lhis form, togelher with a written slatement certifying Lhis conlract, scherme or

nnnnnnn b darhal
() any gualification of the power of a person to exercise, conlrol the exercise of, ar influence the axerclze of, tha vollng powers or disposal of
the sacurities lo which the relevanl Interesl relales (indicating clearly lhe parbicular securities to which the qualification applles).

Sen the definillon of "relevant agreement” in gection 8 of the Corporations Act 2001.

Datals of the consideralion must include any &nd all benefits, monay and other, that any person from whom a relevanlinterest was acquired has, or
may, bacome enfilled to receive in relalion lo that ecguisilion. Dedalls must be Included even If the benedil is conditional on the happening or not of @
eontingancy. Delails must be included on any benefil paid on behalf of the substantial holder or lis associate in relation to the acquisilions, even if
they are not pald direclly lo the person from whom the relevant interesl was acqulrad.
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(8) If the substanlial holder is unable to determine lhe idenlily of the person (eq. if the ralavant Inlerast arlses bacause of an oplion) write “unknown™.

(9 Give delails, if appropriate, of (he present association and any changa In that assoclation since the [asl substantial holding notice.
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THIS 1S ANNEXURE 'A’ OF 1 PAGE REFERRED TO IN ASIC FORM 804 - NOTICE OF CHANGE OF INTEREST
OF SUBSTANTIAL HOLDER DATED 23 JUNE 2017

The assaciates of Brand Acquisition Co., LLC and Coliseumn Capilal Management LLC are:

1 Caliseum Capital, LLC;
2 Coliseum Capital Parlners, L.P;
3 Coliseun Capital Partnerz I, LP_;
4 Blackwell Partners, LLG, Series A;
) Adam Gray,
6 Christopher Shackelton; and
7 Seaver Kent Family Investments, LLC.
NAME: James Philips POSITION: Authorised Signatory

7
A
‘S
i

SIGNED: {jﬂ {i/w
-

DATE: 23 June 2017
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THIS IS ANNEAURE 'B' OF 2 PAGES REFERRED TO IN ASIC FORM 604 - NOTICE OF CHANGE OF
INTEREST OF SUBSTANTIAL HOLDER DATED 23 JUNE 2017

Date of
change

Person whose
relevant interest
changed

Nature of
change (8)

Consideration
given in relation
to change (7)

Class and

number of

securities
affected

Person's
voles

affecled

19/06/M17

Brand Acquisitioh
Co., LLG, Colizeum
Capital Management,
LLC, Colizeum
Capilal LLG, Adam
Grey, Christapher
Shackelton, Seaver
Kent Family
Investmenis, LLG,
Colizeurn Capital
Partners, L.P.,
Coliseum Capilal
Partners Il, LP.,
Blackwell Partners
LLC, Series A.

On-market purchase

$23,449.80

45,960 Ordinary
Shares

45,980

20006117

Brand Acquisition
Co., LLC, Coliseum
Capital Management,
LLC, Coliseum
Capital LLC, Adam
Gray, Christopher
Shackelton, Seaver
Kent Family
Investments, LLG,
Coliseum Capital
Partners, LP.,
Coliseum Capital
Partners Il, L.P.,
Blackwell Partners
LLC, Series A.

On-market purchase

$168,823.26

331,026 Ordinary
Shares

331,026

21706117

Brand Acquisition
Co., LLC, Coliseum
Capital Management,
LLG, Goliseum
Capital LLC, Adam
Grey, Christopher
Shackelton, Seaver
Kent Family
Investments, LLC,
Coliseum Capital
Partners, LP,
Coliseum Capital
Partners I, L.P.,
Blackwell Partners
LLC, Series A.

On-market purchase

$386,110.37

776,687 Ordinary
Shares

776,687
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2210617 Brand Acquisition On-market purchasc—ﬂ $207,621.00 407,100 Ordinary | 407,100
Co., LLC, Coliseumn Shares
Capital Management,
LLC, Caliseum

Capital LLC, Adam
Grey, Christopher
Shackelton, Seaver
Kent Family
Investments, LLG,
Coliseum Capital
Pariners, L.F,
Coliseum Capital
Partners 11, L.P,
Blackwell Pariners
LLC, Series A,

NAME: James Philips POSITION: Authorised Signalory

SIGNED: / DATE: 23 June 2017
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THIS IS5 ANNEXURE 'C' OF 2 PAGES REFERRED TO IN ASIC FORM 604 - NOTICE OF CHANGE OF
INTEREST OF SUBSTANTIAL HOLDER DATED 23 JUNE 2017

Holder of Registered holder | Person entitled to be Nature of relevant Class and number Person's
relevani of securities registered as holder interest (6) of securities votes
inlerast (8)
Coligeum Goldman Sachs & | Blackwell Partners, Investment advizer of 66,376,217 66,376,217
Capital Co LLC Series Ain each of Coliseum QOrdinary Shares
Management, respect of Capital Partners LP,
LL.C 13,157,561 Ordinary | Blackwell Partners,
Shares and LLC Series A and
Coliseumn Capital Colizeum Capital
LLC as General Partners I, LLF.
Partner of Colizseum
Capital Partners, LP,
in respect of
43,238,794 Ordinary
Shares and as
General Partner of
Coliseum Capital
Partners I, LP in
respect of 9,978 862
Ordinary Shares.
Coliseum Brand Acquisition | Brand Acquisition Investment adviser of 7.463 411 7,463,411
Capital Co., LLC Co., LLC Brand Acquisition Co., | Ordinary shares
Management, LLC.
LLG
Coliseun Goldman Sachs & | As General Pariner | General partner of 53,218,656 53,218,656
Capital, LLG Co of Coliseum Capital | Coliseum Capital Ordinary Shares
Partners, L.P. in Partners, LP and
respect of Coliseumn Capital
43,328,794 Ordinary | Partners II, LP
Shares, and as
General Partner of
Colizeurn Capital Il
L.P. in respect of
9,979,862 Ordinary
Shares.
Coliseum Brand Acquisition | Brand Acquisition General parnar of 7.463 411 7,463 411
Capital, LLC Co, LLC Co., LLC Coliseum Capita! Ordinary shares
Partnars, LP and
Coliseum Capital
Pariners Il, LP, each
being members of
Brand Acquisition Co.,
LLG
Coliseum Galdman Sachs & | Colizeurn Capital, Beneficial holoar 43,238,704 43,238,794
Capilal Co LLC as its General Ordinary Shares
Partners, L.P. Partner.
Colissum Brand Acquizition | Brand Acquisition A member of Brand 7463411 7463 411
Capital Go., LLG Co., LLG Acquisition Co., LLG QOrdinary shares
Parners, L.P. holding voting power
above 20 percent in
Brand Acquisition Co.,
LLC.
Blackwell Goldman Sachs & | Blackwell Partners Beneficial holder 13,157,561 13,157,561
Parners LLC, | Co LLC, Series A Qrdinary Shares
Series A
Blackwell Brand Acquisition | Brand Acquisition A member of Brand 7463411 7,463,411
Partners LLC, | Co., LLC Co., LLC Acquistlion Co., LLC Ordinary shares
Series A halding voling power
above 20 percentin
Brand Acquigition Co.,
LLG,
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Coliseum Goldman Sachs & | Coliseum Capital, Beneficial holder 9,979,882 6,079,862
Capital Co LLC as General Ordinary Shares
Fartners I, Partner.

LP.
Adam Gray, Goldman Sachs & | Blackwell Partners, Each holding voting 86,376,217 86,376,217
Christopher Co LLC, Series A in power above 20 per COrdinary Shares
Shackelton respect of cenl in each of
and Seaver 13,157,561 Ordinary | Coliseum Capital
Kent Family Shares, and Management, LLC and
Investments, Caliseum Capital Colisgum Capital, LLC
LLC. LLC as General
Partner of Coliseum
Capilal Partners, LP,
in respact of
43,238,794 Ordinary
Shares, and as
General Partner of
Coliseum Capital
Partners 1I, LP in
respect of 9,979 B62
Crdinary Shares.
Adam Gray, Brand Acquisition | Brand Acquisition Each holding voting 7463411 7483411
Christopher Ca., LLC Co., LLC power above 20 par Qrdinary shares
Shackelton cenl in each of
and Seaver Coliseum Capital
Kent Family Management, LLC and
Investments, Coliseum Capital, LLC
LLC.
Brand Brand Acquisition | Brand Acquisition Registered halder 7463411 7463411
Acquisition Co., LLC Co., LLC Ordinary shares
Co, LLC
NAME: James Philips POSITION: Authorized Signatory
DATE: 23 June 2017




