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Notice of ceasing to be a substantial shareholder Form 605
Corporations Law
Section 671B

G.U.D. Holdings Ltd
To: 20 Taras Avenue
Altona North VIC 3025

1. Details of substantial shareholder

Legp Mason Asset Management Limited (ABN 76 004 838 849) and each of the bodies corporate listed in
Annexure A

The holder ceased to be a substantial holder on 18/01/2017
The previous notice wag given to the eompany on 4/01/2017
The previous notice was dated 30/12/2016

2. Detalls of relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate
in voting securities of the company or scheme, since the substantial holder was last required to give a substantial
holding notice to the company or scheme are as follows:

Person ?ﬂm“ Class and | Consideration
relevant interest Nature of . .
¢ hanged and levant number of given in Persons votes
Date of change changed an 1:1: evan securites relation to affected
Person’s votes interest affected change
affected £
Legg Mason Asset Ceased t_u be 2
substantial
Management
Australia Lirmited and shareholder due
18/01/2017 | oSra i@ LumieCanc | e sale of See Appendix B & C
each of the bodies e
. . securities in the
corporate histed 1n ordinary course
Annexure A ary
of business
3 Changes in associates

The persons who have become associates of, ceased to be agsociates of, or have changed the nature of their
association with, the substantial holder in relation to voting interests in the company of scheme are as follows:

Name and ACN/ABN (if applicable) Nature of association

4, Addresses

The addresses of the persons named in this form are as follows:

| Name | Nature of association |
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Nature of assoclation

Level 47, 120 Collins Street,
Melbourne VIC 3000

Name
Legg Mason Asset Management
Aunstralia Limited
Dated 20/0172017
Rino Lupo

Legz Mason Asset Management Australia Limited

g 003,/010
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ANNEXURE A

Legg Mason, Ine. Subsidiaries

Name of Undertaking

Nature of Close Link

Legg Mason, Inc.

Parent Undertaking

Legg Mason & Co,, LLC

Subsidiary of Parent Undertaking

Legg Mason Asset Management Australia
Limited

Subsidiary of Parent Undertaking

Legg Mason Asset Management Hong
Kong Limited

Subsidiary of Parent Undertaking

Legg Mason Asset Management (Japan)
Co., Ltd.

Subsidiary of Parent Undertaking

Legg Mason Asset Management
Singapore Pte. Limited

Subsidiary of Parent Undertaking

Legg Mason Charitable Foundation, Inc.

Subsidiary of Parent Undertaking

Legg Mason International Equities Limited

Subsidiary of Parent Undertaking

Legg Mason Investment Funds Limited

Subsidiary of Parent Undertaking

Legg Mason Investments (Europe) Limited

Subsidiary of Parent Undertaking

Subsidiary of Parent Undertaking

Legg Mason Investments (Ireland) Limited
Legg Mason Investments (Taiwan) Limited

Subsidiary of Parent Undertaking

Legg Mason Investments (Switzerland)
GmbH

Subsidiary of Parent Undertaking

Legg Mason Holding (Switzerland) GmbH

Subsidiary of Parent Undertaking

Legg Mason Political Action Committee
(IIPACII)

Subsidiary of Parent Undertaking

Legg Mason Tawarzystwo Funduszy
Inwastycyjnych Spolka Akcyjna

Subsidiary of Parent Undertaking

Brandywine (UK) Holdings Limited

The Baltimore Company

Subsidiary of Parent Undertaking

Legg Mason & Co (UK) Limited

Subsidiary of Parant Undertaking

Legg Mason Canada Holdings Ltd

Subsidiary of Parent Undertaking

Legg Mason Commercial Real Estata
Services, Inc.

Subsidiary of Parent Undertaking

Legg Mason Funding Ltd

Subsidiary of Parent Undertaking

Legg Mason Global Holdings Ltd

Subsidiary of Parent Undertaking

Legg Mason Holdings, LLC

Subsidiary of Parent Undertaking

L.egg Mason International Holdings, LLC

Subsidiary of Parent Undertaking

Legg Mason International Holdings
{Cayman) Limited

Subsidiary of Parent Undertaking

Legg Mason (Chile) Inversionas Holding
Limitada

Subsidiary of Parent Undertaking

Legy Mason Investments Holdings Limited

Subsidiary of Parent Undertaking _

Legg Mason Investments Nominees
Limited

Subsidiary of Parent Undertaking

Legg Mason Real Estate Securities
Advisors, Inc.

Subsidiary of Parent Undertaking

Legg Mason Realty Group, Inc.

Subsidiary of Parent Undertaking

Legg Mason Realty Partners, Inc,

Subsidiary of Parent Undertaking

Subsidiary of Parent Undertaking

Legg Mason Tower, Inc.

1
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ANNEXURE A

LM BAM, Ing.

Subsidiary of Parent Undertaking

LM (BVI) Limited

Subsidiary of Parent Undertaking

LM Capital Support V, LLC

Subsidiary of Parent Undertaking

LM Holdings Limited

Subsidiary of Parent Undertaking

LM Holdings 2 Limited

Subsidiary of Parent Undertaking

LM International Holding LP

Subsidiary of Parent Undertaking

LM Tower, LLC

Subsidiary of Parent Undertaking

LMI Nominees Limitad

Subsidiary of Parent Undertaking_

Nova Scotia Company

Subsidiary of Parent Undertaking

Barreit Associates, Inc.

Subsldiary of Parent Undertaking

Brandywine Global Investment
Management, LLC

Subsidiary of Parent Undertaking

Brandywine Global Investment
Management (Canada), ULC

Subsidiary of Parent Undertaking

Brandywine Global Invastment
Management (Europe) Limited

Subsidiary of Parent Undertaking

Brandywine Global Investment
Managsment (Asia) Pta. Limited

Subsidiary of Parent Undertaking

ClearBridge, LLC

Subsidiary of Parent Undertaking

ClearBridge Investments, LLC

Subsidiary of Parent Undertaking

ClearBridge Management Holdings LLC

Subsidiary of Parent Undertaking

Clarion Partners Holdings LLC

Subsidiary of Parent Undertaking

CP Intermediate Holdco, Inc.

Subsidiary of Parent Undertaking

Clarion Partners, LLC

Subsidiary of Parent Undertaking

Clarion Partners Europe, Lid.

Subsidiary of Parent Undertaking

Clarion REIM South America Holdings,
LLC

Subsidiary of Parent Undertaking

Clarion REIM South America
Investimentos Imobillarios LTDA

Subsidiary of Parent Undertaking

LM/Clarion |, LLC

Subsidiary of Parent Undertaking

LM/Clarion Il, LLC

Subsidiary of Parent Undertaking

Legg Mason ClearBridge Holdings LLC

Subsidiary of Parent Undertaking

Legg Mason Fund Asset Management,
Inc.

Subsidiary of Parent Undertaking

Legg Mason Investor Services, LLC

Subsidiary of Parent Undertaking

Legg Mason Partners Fund Advisor, LLC

Subsidiary of Parent Undertaking

Legg Mason Private Portfolio Group, LLC

Subsidiary of Parent Undertaking

LM Pelican Holdings, L.P.

Subsidiary of Parent, Undertaking

LMM, LLC

Subsidiary of Parent Undertaking

LMOBC, Inc.

Subsidiary of Parent Undertaking

LMP Select, LLC

Subsidiary of Parent Undertaking

Martin Currie Investment Management
Limited

Subsidiary of Parent Undertaking

Martin Currie Fund Management Limited

Subsidiary of Parent Undertaking

Martin Currie Asia PTE Limited

Subsidiary of Parent Undertaking

Martin Currie Inc.

Subsidiary of Parent Undertaking

Fermal Group Lid

Subsidiary of Parent Undertaking

2
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" ANNEXURE A

Pemal Group LLC

Subsidiary of Parent Undertaking

Permal Group Holdings LLC

Subsidiary of Parent Undertaking

Fermal Capital Holdings LLC

subsidiary of Parent Undertaking

Permal Capital Management, LLC

Subsidiary of Parent Undertaking

Pearmal UK Limitad

Subsidiary of Parent Undertaking

Permal Cayman International LP

Subsidiary of Parent Lindertaking

Permal MEP Cayman LP

Subsidiary of Parent Undertaking

EnTrustPermal Group Holdings LLC

Subsidiary of Parent Undertaking

EnTrustPermal LLC

Subsidiary of Parent Undertaking

QS Batterymarch Financial Managemsnit,
Ing.

Subsidiary of Parent Undertaking

QS Investors Fund Management, LLC

Subsidiary of Parent Undertaking

QS Investors Holdings, LLC

Subsidiary of Parent Undertaking

Q5 Investors, LLC

Subsidiary of Parent Undertaking

RARE Infrastructure Limited

Subsidiary of Parent Undertaking

RARE Infrastructura Finance Pty Limitad

Subsidiary of Parent Undertaking

RARE Infrastructure (Sovereign Enterprise
No. 1) Pty Limited

Subsidiary of Parent Undertaking

RARE Infrastructure (Europe) Pty Limited

Subsidiary of Parent Undertaking

RARE Infrastructure (North America) Pty
Limited

Subsidiary of Parent Undertaking

RARE Holdings Pty Limited

Subsidiary of Parent Undertaking’

RARE Infrastructure (UK) Limited

Subsidiary of Parent Undertaking

RARE Infrastructure USA, Inc.

Subsidiary of Parent Undertaking

Treasury RARE Holdings Pty Limited

Subsidiary of Parent Undertaking

RARE IP Trust

Subsidiary of Parent Undertaking

Legg Mason Australia Holdings Pty
Limited

Subsidiary of Parent Undertaking

Legg Mason Royce Holdings, LLC

Subsidiary of Parent Undertaking

Royce & Associates, LP

Subsidiary of Parent Undertaking

Royece & Associates GP, LLC

Subsidiary of Parent Llndertaking

Royce Fund Services, Inc.

Subsidiary of Parent Undertaking

Royce Management Company, LLC

Subsidiary of Parent Undertaking

Westarn Asset Managemant Company

Subsidiary of Parent Undertaking

Western Asset Management Company
Ltd- Japan

Subsidiary of Parent Undertaking

Western Asset Management Company
Limited- UK

Subsidiary of Parent Undertaking

Waestern Asset Managament Company Pty
Ltd- Australia

Subsidiary of Parent Undertaking

Wastern Azset Managament Company
Distribuidora de Titulos E Valores
Maoblliarios Limitada

Subsidiary of Parent Undertaking

Western Asset Management Company
Pte. Ltd.- Slngapore

Subsidiary of Parent Undertaking

Batterymarch Asia GP, LTD

Subsidiary of Parent Undertaking

BGIM Capital Management, LLC

Subsidiary of Parent Undertaking

g 00E/ 070
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BMML, Inc.

Subsidiary of Parent Undertaking

Gray Seifert & Company, LLC

Subsidiary of Parent Undertaking

LM Asset Serviges, LLC

Subsidiary of Parent Undertaking

Martin Currie (Holdings) Limited

Subsidiary of Parent Undertaking

Martin Currie Limitad

Subsidiary of Parent Undertaking

Martin Curria (Bermuda) Limited

Subsidiary of Parent Undertaking

China Healthcare GP Limited

Subsidiary of Parent Undertaking

China Development Capital GP Limited

Subsidiary of Parent Undertaking

Limited

Martin Currie Absolute Return Fund GP

Subsidiary of Parent Undertaking

Limited (Domant)

Moorgate Investment Management

Subsidiary of Parent Undertaking

Martin Currie Trustees Limited (Dormant)

Subsidiary of Parent Undertaking

Pelican Holdings I, LLC

Subsidiary of Parent Undertaking

Pelican Holdings I, LLC

Subsidiary of Parant Undertaking

Parmal Group Holdings Ltd.

Subsidiary of Parent Undertaking

Permal Group SAS

Subsidiary of Parent Undertaking

LM Cayco Ltd

Subsidiary of Parent Undertaking

Limited

Permal Investmant Management Services

Subsidiary of Parent Undertaking

Permal (Hong Kong} Ltd.

Subsidiary of Parent Undertaking

Permal Ple. Lid.

Subsidiary of Parent Undertaking

Permal {Isle of Man) L td.

Subsidiary of Parent Undertaking

Ltd.

Permal Business Consulting (Shanghal)

Subsidiary of Parent Undertaking

Lid.

Fermal Business Consulting (Beijing) Co.,

Subsidiary of Parent Undertaking

The St. James Bank & Trust Co. Ltd.

Suhsidiary of Parent Undertaking

SJBTC Ltd. Subsidiary of Parent Undertaking
W & P Fund Services Ltd. Subsidiary of Parent Undertaking
Saintco Lid. Subsidiary of Parent Undertaking

Permal (PGI) LLC

Subsidiary of Parent Undertaking

Permal Asset Management LLC

Subsidiary of Parent Undertaking

Permal GP, LLC

Subsidlary of Parent Undertaking

Precidian Investments, LLC

Subsidiary of Farent Undertaking

Lid.

Western Asset Holdings (Australia) Pty

Subsidiary of Parent Undertaking

Holdinga Limited

Western Asset Management (Cayman)

Subsidiary of Parent Undertaking

Western Asset Management (UK)
Holdings Limited

Subsidiary of Parent Lindertaking

Holdings Limitada

Western Asset Management (Brazil)

Subsidiary of Parent Undertaking

EnTrustParmal Partners Holdings LLC

Subsidiary of Parent Undertaking

EnTrustParmal Partners LLC

Subsidiary of Parent Undertaking

LLC

EnTrust Permal FOF Management GP

Subsidiary of Parent Undertaking

g oor/010
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EnTrust Capital Management LP

Subsidiary of Parent Undertaking

EnTrust Sesurities LLG

Subsidiary of Parent Undertaking

EnTrust Partners Offshore LLO

Subsidiary of Parent Undertaking

EnTrust Partners Offshore LP

Subsidiary of Parent Undertaking

EnTrust Focus Partners LP

Subsidiary of Parent Uindertaking

EnTrust Investment Management Pte. Ltd.

Subsidiary of Parent Undertaking

EnTrust Capital (UK) LLP

Subsidiary of Parent Undertaking

EnTrust Middie East Lid.

Subsidiary of Parent Undertaking

g 00a/010
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Annexure B

Legg Mason Asset Management Australia Limited
GUD Transactions from 30 Dacamber 2016 to 18 Jan 2017

Trade date Trade Consideration  Quantity Class
18/01/2017 3 20015 1956| Ordinary Shares
18/01/2017 S 24784 2422| Ordinary Shares
18/01/2017 g 111598 10906| Ordinary Shares
18/01/2017 5 132994 12997| Ordinary Shares
17/01/2017 8 8508 829| Ordinary Shares
17/Q1/2017 S 6939 669| Ordinary Shares
17/01/2017 =) 46145 4449| Ordinary Shares
17/01/2017 S 38719 3733| Ordinary Shares
12/01/2017 8 1694 163] Ordinary Shares
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Annexure C
Holder of relevant | Person entitled to Nature of relevant | Clase and number
interest and Registed] be registered as interest f ities affected
holder of securities holder tateres |0 securties altecte

Leggz Mason Asset .

Management [citi Register and 3,663,589.00 Fully Paid ordinary
. beneficial holder

Australia Limited

Legg Mason Asset .

Management RBC Register and 138,022.00 Fully Paid ordinary
N beneficial holder

Augstralia Limited

Legg Mason Asset .

Management BBH Register and 41,665.00 Fully Paid ardinary
o beneficial holder

Australia Limited

Legg Mason Asset Reister and

Management BNP cEisier an 278,316.00 Fully Paid ordinary
e beneficial holder

Australia Limited

Legg Mazon Agget Rexist d

Management BNYM cgisier an 108,378.00 Fully Paid ordinary
e beneficial holder

Australia Limited

Legg Mazon Asset ;

Management NCS Register and 42,693.00 Fully Paid ordinary
. heneficial holder

Augtralia Limited




