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The sender of this massage, FNZC, can be contacted at Level 14, 171 Featherston Street,
Wellington, New Zealand or via our website at www.fnzc.co.nz. This electronic massage together
with any attachments is confidential and intended for the named recipient's use only. If you
are not the intended recipient (i) do not copy, disclose or use the contents in any way, (ii)
please let us know by return email immediately then destroy the message, and any hard copies
of the message, and any attachments. The sender of this massage is not responsible for any
changes made to this massage and/or any attachments and/or connection linkages to the Internet
refarred to in this Inessage aftar it has been sent. Unless otharwise stated, any prlclng
information given in this message and/or attachments is indicative only, is subject to change
and does not constitute an offer to buy or sell securities or derivatives at any price quoted.
Unless set out in a contract note any reference to the terms of executed transactions should
be t

When giving you parsonallsed advice or providing a discretionary investment sarvice your FNZC
adviser takes account of information provided by you about your particular financial
circumstances, needs and risk profile ( Financial Situation ). In your best interests, it is
important that you inform your adviser pramptly of any changes to your Financial Situation. If
the information provided is inaccurate, incomplete or out of date then we (and your adviser)
must warn you that any advice provided, or discretion exercised, by your FNZC adviser may be
based on that information, and your adviser will be limited in his or her ability to make
recommendations, or exercise discretions in a manner, that are specific and suitable to you.
If in doubt, contact your adviser.

A Disclosure Statement is available from First NZ Capital Securities Limited on request, free
of charge. If you would prefer not to receive any information from FNZC by email, please
forward this massage to unsubscribe@fnzc.co.nz
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Disck,=ure.Of movement of 1% or more in substantial h61dIng
or change In nature of relevant Interest, or both

Sec*Eons 277 and 278, Flnandal Markets Conduct Act 2013

NoM This form must be complet»d In Icaordance with the *,structions at the end of the
fbrm.

To NZX Urriltmel
and
To Gent,ack Group Urnlted (GTIO

Ralewant ev„Tt.being d doged: [»do,ure of movement of 1% or more In substantial
holdlng.

Dati of ·relf!¥ant event: 30 Ma,ch 2017

Datz thls dbdosure made: 31 March 2017

Date last dIKIo re mode: 2 Februay 2017

A..nt. ./4./"*Wi.) 0*,g -dom,"
Full narne($): Arit NZ Capital Group Umltid

Summ=v of oub,tenti,1 hold;n,
Class of queted voting ptoducts: Gene,ck Gruup LImleed Onilnary Shares (GTK)

Summary for: Arst NZ Capital Group Umlted

For t// d[,clost.,re.-

(a) t *il number held In des: 5,572,532

(b) total In clam: 4237,883

(c) total pBroarrt»ge held in das: 8.77694

For IlsE d Mosixe,-

(a) tot/1 number held in class: 5,729410

(b) totll Al dams: 72,8De,510

(c) total pet©entage held in dile: 7.881%

0.....Al......ilk".Imn,1.4.Ma.#hin,rk.. 0/ Alk//.8......e
Dstals of the hns:ctlons or other a.#mqublng dhlomire;

Al i Femilt d GrK Iml,ng 9,538,37] ne,¥ ordinary Ihares en 30 Manih 2017, GTK heldings
of ent*les ¥,Ithln Flri NZ Cidml Group Un*ed have been·dluted,

100 0615/31211011
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As noted above, 0,1 2 February 20ll Arst PIZ. Cap'IN Group Urnlied held 5,729,353 G™
ordinary shaig (7.89198) whire: 'Fqrst MZ Capit»l Secupfilm Umlted held 157,254 Grl(
ordinary,hares (0.216%) and Harbour Asset Marlagerivsnt Urrlked held 5,572,099 GTK
ordinary shares (7.66596).

Between 2 February 2017 and 30 March 2017, I a reailt of normal on market trsding
actMty, Arst NZ Capital Securltles Lhnitad sold net 156,801 GTK shart, and hotels 543
GrK ordinary shates at 30 Marti 2017. During th  period, Harbour A*wt Mariagien*ft
Umlted, did not buy or I,ill Iny G™ ordrnary shar,s and axrtinuis to hold 5,572,099 GTIC
ordinary shares (6.77696) at 30 March 2017.

Dl lis =mmr r,Ill,Int „mt
OsE»lls for: Mrst NZ Copital G·oup UmRed

Nlture of.rajavpnt lutare!*(*1: )40*NAr 8=mt Mlriqgqrnont L#n«ed, = tund moneger, the
*ower tu exertin a Aght.ts vqtte *adied to, and pevmr to amulrt or d»pose 4, Che
pro,luctB, linder Bowers d Investrnerit coriblned In irr ,bi,ent management C»'Ttrldt  WRh
dknts (t te bonidal ownecs of the produchj

For tilot Illevlnt Interest.-

(a) number held In da=: 4572,099

(b) percentage held h ciass: 6.77646

(C) durterit:¥ste,ed holder(s): 5,8/U»D - Vailous nolt Ine  chilpinl= on
bel,# of dimt, al ben,alcial own=&

M...Infor,nation
Addre=(es) of substantial product holderfs): Level 16, 171 Flather,Con Street, Wellbgton

Contme* det,Ils: Kate Ln,Ing,ton, + 64 9 307 5747, Ir,te.IMr,g*W,Ofnx.©0.12

Nature of connection between subst,ntial product hoklen: Art NZ Capltel Group Umlted,
First NZ Capltal Securities Umlbed and Hmt>our Asset Managernent Unlited se related
bodies oorporste.

Marna of any oeler perion beleved to have ghen, or bel®wed to be requled b, ghe, a
d domn under the Ananal Marlit, Condud Ad 2013 In rel=Bon to the financial
prododB towhlch thls d cirs=rre relates: Mon,

Carenc.UOn
I, Kit. Uvingston, cartly that, to the best of my knoniedge and belef, the Inforrn on
oontalned In this disdosur, 13 correct ind thit I am duly authorlged to make th# disdosure
byall penons for dom It li made.

10 80615/3821102-1


