A pure Start o /ife!

ASX RELEASE
3 April 2017

Investor presentation

Attached for release to ASX is an investor presentation to be presented by Andrew Cohen,
Acting CEO at 12 noon today.

Dial-in details:

Australia Toll Free: 1800 908 299
Australia Local: +61 2 9007 8048
Conference ID: 048548

Media inquiries, please contact:
John Hurst

Quay Advisers

+61 418 708 663

Bellamy's Australia Limited ABN 37 124 272 108

115 Cimitiere Street (PO Box 96) Launceston 7250 Tasmania
Phone +61 3 6332 9200 Fax +61 3 6331 1383

Freecall Australia 1800 010 460

Email info@be|lamysorganic.com.au

Website bellamysaustralia.com.au






Key messages

« CFDA registration does not impact ‘Australian label’ product currently sold through
Australian retail, the Daigou and China Cross-border Ecommerce

» CFDA registration relates to ‘Chinese label’ (or PRC) product which is sold exclusively in
China Offline Retail and represented 14% of total sales in H117

* The announced sale of Bega’s Derrimut facility changed our planned CFDA registration
process and will delay registration beyond 1 January 2018

* However, we remain confident we will achieve CFDA registration and continue to review
multiple alternative and accredited canning facilities

» We are also actively working with our China Offline Distributor SIIC to preserve continuity of
supply of our ‘Chinese label’ (or PRC) product during our registration process

— Importantly product manufactured and imported to China prior to 1 January 2018 can
continue to be sold in China after 1 January 2018 until shelf life expiry*

*Per CFDA announcement on 30 September 2016 - “...Prior to Jan 1st, 2018, any approved IMF manufactured in China or exported to China could be sold

until the product’s shelf-life expiry”



Context: ‘Australian label’ product, including the

Daigou channel, not impacted by CFDA registration

‘Australian label’ product ‘Chinese label’ (or PRC) product
86% of sales in 1H17 14% of sales in 1H17

Australian retailers and global distributors China offline distributor
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CFDA brand registration not required CFDA brand registration is required by
for ‘Australian label’ product 1 January 2018 for ‘Chinese label’ product

*The recent statement from the China Ministry of Commerce on 17 March 2017 was a positive sign that Australian label “personal” goods can continue to be

sold through CBEC platforms beyond January 2018. However the industry expects further clarification of the definition of “personal” goods and timelines.




Strategy: Working to register our ‘Chinese label’

(or PRC) product and achieve sales continuity

Existing
manufacture
of ‘Chinese
label’ product

New
manufacture
of ‘Chinese
label’ product

2017

Continue canning our ‘Chinese label’ or
PRC product with Bega per our contract

Work with our China Offline distribution
partner SIIC to manage supply continuity
during the CFDA registration process

Secure access to CNCA Canning facility

Begin accelerated shelf-life testing
required on change of canning facility
(equal to 25% of proposed useful life,
or 6 months for a 2 year shelf life)

Prepare CFDA application in parallel

1 January 2018

2018 and beyond

Continue
selling product
in China
Offline channel
until
registration
achieved

Achieve CFDA
registration*

Manufacture
new product
and ship to
China

Transition to
selling new
product in
China Offline
channel

CFDA brand registration required to import ‘Chinese label’ product after 1 January 18

* Needs to allow for up to 153-183 working days to process a standard application per CFDA guidance in Chapter 2, Article 12-20 of the Administrative

Measures of CFDA Registration



Disclaimer

The following disclaimer applies to this presentation and any information provided in this presentation (Information). You are advised to read this disclaimer carefully
before reading or making any other use of this presentation or any Information.

This presentation has been prepared by Bellamy’s Australia Limited ACN 124 272 108 (Bellamy’s) on information available at the time of its preparation. The
Information is in summary form and does not purport to be complete. Except as required by law, no representation or warranty, express or implied, is made as to the
fairness, accuracy, completeness, reliability or correctness of the Information, opinions or conclusions, or as to the reasonableness of any assumptions.

Certain statements, particularly those regarding possible or assumed future performance, costs, returns, prices, potential business growth, industry growth, estimates
and judgements or other trend projections, and any estimated company earnings or other performance measures, are, or may be, forward looking statements. Such
statements relate to future events and expectations and as such involve unknown risks and uncertainties, many of which are outside the control of or unknown to
Bellamy's and its officers, employees, agents or associates. Actual results, performance or achievement may vary materially from any forward looking statements and
the assumptions on which those are based, and such variations are normal and to be expected.

The Information also assumes the success of Bellamy’s business strategies. The success of the strategies is subject to uncertainties and contingencies beyond
Bellamy’s control, and no assurance can be given that the anticipated benefits from the strategies will be realised in the periods for which forecasts have been prepared
or otherwise. Given these uncertainties, Bellamy’s cautions investors and potential investors not to place undue reliance on these forward-looking statements.

The Information may be changed at any time in Bellamy’s absolute discretion and without notice to you. Bellamy’s undertakes no obligation to revise the forward looking
statements included in this presentation to reflect any future events or circumstances. Except as required by law or any relevant regulatory authority.

The release, publication or distribution of this Information in jurisdictions outside of Australia may be restricted by law and you should observe any such restrictions.
This Information does not constitute investment, legal, accounting regulatory, taxation or other advice and the Information does not take into account your investment
objectives or legal, accounting, regulatory, taxation or financial situation or particular needs. You are solely responsible for forming your own opinions and conclusions
on such matters and for making your own independent assessment of the Information. You are solely responsible for seeking independent professional advice in
relation to the Information and any action taken on the basis of the Information. No responsibility or liability is accepted by Bellamy’s or any of its officers, employees,
agents or associates for any of the Information or for any action taken by you on the basis of the information.
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