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TO: COMPANY ANNOUNCEMENTS OFFICE ASX LIMITED 

 

DATE: 9 November 2016 

 

COMPLETION OF CHARGE LITHIUM ACQUISITION 
 
Cohiba Minerals Limited (ASX: CHK) (the Company) is pleased to advise 

that it has completed the acquisition of the Charge Lithium Pty Ltd 

(Charge) following the recent shareholder approval which was received 

in October 2016. Prior to completion, the Company executed a Share 

Sale Agreement with the Vendors of Charge and has at completion 

issued 17,500,000 fully paid ordinary shares as consideration for the 

acquisition of all the issued capital in Charge. A further 3,500,000 fully 

paid ordinary shares have been issued as the licence which comprises 

the first of Charge’s 5 exploration projects has been granted by the 

Department of Mines WA (DMP).  

As announced previously, the Company will issue up to an additional 

14,000,000 fully paid ordinary shares upon the DMP granting the 

licences which comprise the remaining 4 Charge projects. The shares will 

be issued in tranches, with a tranche of 3,500,000 shares issued upon 

the grant of the licences for each Charge project. The Company has 

previously obtained an ASX Waiver which permits the Company to issue 

the remaining shares to the Charge Vendors by no later than 20 March 

2018.  

Further updates in relation to the commencement of exploration 

activities will be provided in due course. 

 

For further information, please contact: 
 
Mordechai Benedikt 
Executive Chairman  
 
 

 

 

Market Cap 

approx $14M at 13.5c per share 

Cash 

$3.5M 

 

Issued Capital 

106,421,094 ordinary shares 

 

Unlisted Options 

1,416,666 at 10c 

1,366,666 at 15c 

1,366,666 at 20c 

Total 4,149,998 

 

Substantial shareholders 

1.  Vermar Pty Ltd 12.755% 

2. Bell IXL Investments Ltd 6.816% 

3. Polarity B Pty Ltd 5.898% 

 

Directors 

Mr Patrick Volpe (Chairman) 

Mr Massimo Cellante  

(Non-executive Director) 

Dr Paul Woolrich 

(Non-executive Director) 

 

www.botswanametals.com.au 

 

Registered Office 

Suite 5.10, Level 5, Pacific Tower 

737 Burwood Road 

Hawthorn, Victoria, 3122 

 

P +61 3 9813 5888 

F +61 3 9813 2668 
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Pat Volpe 
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Rudi Michelson 

Monsoon Communications 
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ISSUED CAPITAL 

196,312,207 

 

 

DIRECTORS 

Mr Mordechai Benedikt (Chairman) 

Mr David Herszberg (Director) 

Mr Nachum Labkowski (Director) 
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