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The Ammaroo Phosphate project definitive feasibility study, environmental approvals 

process and associated financing activities continue to progress in order to de-risk the 

project and underpin the project’s value. 

 The Draft Supplementary Environmental Impact Statement has been completed and is 
currently with the Northern Territory Environmental Protection Authority (NT EPA) 
undergoing an adequacy check. Assuming the adequacy check does not result in 
additional work, it is anticipated that the Draft Supplementary EIS will be submitted for 
formal assessment in early May 2018. Once the formal assessment commences, the NT 
EPA has a statutory 35 calendar days to complete the assessment and make its 
recommendations to the Minister. Therefore it is expected that the Northern Territory EIS 
process will be completed during June 2018. 

 
 The Federal Environmental Protection and Biodiversity Conservation (EPBC) Act 

preliminary documentation review process is in its final phase of assessment by the 

Federal Government Department of Environment and Energy. The statutory 40 business 

day assessment phase commenced on 5 March 18 and is expected to be completed in 

May 2018, recognizing that the Department has informed the company that it is currently 

unable to meet its statutory assessment time frames and that the receipt of a draft 

decision is likely to be delayed by at least 2 weeks. 

 
 The feasibility study is nearing completion with the engineering design reviews completed 

and final capital and operating costs reviews in the process of being completed as a pre-

cursor to finalizing an economic assessment. It is intended to draw a line under the study 

phase over the next few weeks and position the project to commence a formal 

construction contractor engagement process, project optimization and value engineering 

in co-operation with selected constructors and financing phase, which will include due 

diligence by the Northern Australia Infrastructure Fund (NAIF). 
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 As announced to the ASX on 19 March 2018, a non-binding offtake MOU has been signed 
with Wilson International Trading Limited for up to 350,000 tonnes per annum of 
phosphate rock concentrate or other phosphate products that may be produced at 
Ammaroo in the future. Wilson International Trading procures up to 1 million tonnes per 
annum of phosphate rock concentrate for Greenstar Fertilizers, one of India’s leading 
manufacturers and marketers of fertilisers.  

 

 Offtake discussions continue with a number of other regional importers of phosphate 
rock and an additional two fertilizer manufacturers have requested and received samples 
of Ammaroo Rock Concentrate in the last few weeks for assessment. The company’s view 
is that the transition of offtake discussions to binding agreements will benefit from the 
completion of environmental approvals and a line of sight to project financing. 

 

 Discussions with the NT Government regarding a project development agreement 
continue. 

 

 The Native Title Agreement negotiations with the Native Title Holders and their advisers 
(the Central Land Council) are underway.  Subject to satisfactory outcomes in negotiation 
meetings scheduled for late April 2018, an authorisation meeting ‘on country’ with 
Traditional Owners in mid May 2018 is being targeted. 

 

 

 
Chris Tziolis 

Managing Director 
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About Verdant Minerals 

Verdant Minerals Ltd’s (ASX: VRM) strategic intent is to create shareholder value through the discovery, 
development and operation of fertiliser and industrial mineral projects, located in close proximity to existing 
transport infrastructure, focused on the Northern Territory of Australia. 

 

The Company is currently developing its 100% owned world class Ammaroo Phosphate Project which has 
commenced a bankable feasibility study and environmental approvals processes. In addition the Company is the 
proponent of sulphate of potash projects in the Northern Territory and South Australia and the Dingo Hole Silica 
project, located in the Northern Territory, which has the potential to produce a high purity quartz product. 

 

Forward Looking Statements 

This announcement has been prepared by Verdant Minerals Ltd. It is not intended to be and does not constitute 
an offer to sell, or a solicitation of an offer to buy or sell, Verdant Minerals' securities. 

This announcement does not constitute a recommendation to invest in Verdant Minerals’ assets, nor 
investment, accounting, financial, legal, tax or other advice and does not take into consideration the investment 
objectives, financial situation or particular needs of any recipient of the announcement (Recipient). Before 
making an investment decision, Recipients should (a) conduct their own independent investigations and analysis 
of Verdant Minerals and the information set out in the announcement, (b) rely entirely on such investigations 
and analysis and not on this announcement in relation to their assessment of Verdant Minerals and (c) form 
their own opinion as to whether or not to invest in Verdant Minerals’ securities. 

The announcement contains information on Verdant Minerals and its activities which are current as at the date 
of this announcement. The information in this announcement is general in nature and does not purpose to be 
complete nor does it purport to contain all of the information that a prospective investor may require in 
evaluating a possible investment in Verdant Minerals or that would be required in a prospectus or a product 
disclosure statement prepared in accordance with the Corporations Act. To the maximum extent permitted by 
law, none of Verdant Minerals and its related bodies corporate, and each of those parties' officers, employees, 
agents, advisers and associates (each a Relevant Person) is, or may be taken to be, under any obligation to 
correct, update or revise the announcement. 

Any forward looking statements (including forecasts) included in this announcement are not representations as 
to future matters and should not be relied upon by Recipients. The statements are based on a large number of 
assumptions about future events and are subject to significant uncertainties and contingencies, many of which 
are outside the control of Verdant Minerals. No representation is made that any forecast or future event will be 
achieved. Actual results may vary significantly from the forecasts. Each Recipient should make its own enquiries 
and investigations regarding the assumptions, uncertainties and contingencies which may affect Verdant 
Minerals’ assets. 

To the maximum extent permitted by law, each Relevant Person makes no representation or warranty (express 
or implied) as to the currency, accuracy, reasonableness or completeness of the information, statements and 
opinions expressed in this announcement (Information). To the maximum extent permitted by law, all liability in 
respect of the Information is expressly excluded, including without limitation any liability arising from fault or 
negligence, for any direct, indirect or consequential loss or damage arising from the use of the Information or 
otherwise. No responsibility is accepted by any Relevant Person, for any of the Information, any omission from 
this announcement or for any action taken by the Recipient or any other person on the basis of the Information. 

 


