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CAUTIONARY AND TECHNICAL
SIALEMENTS

The information contained in this presentation is provided by OceanaGold Corporation (“OGC”) for informational purposes only and does not constitute an offer to issue or arrange to issue, or the
solicitation of an offer to issue, securities of OGC or other financial products. The information contained herein is not investment or financial product advice and has been prepared without taking
into account the investment objectives, financial situation or particular needs of any particular person. The views, opinions and advice provided in this presentation reflect those of the individual
presenters only. No representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the information, opinions and conclusion contained in this
presentation. To the maximum extent permitted by law, none of OGC or any of its directors, officers, employees or agents accepts any liability, including, without limitation, any liability arising out
of fault or negligence, for any loss arising from the use of the information contained in this presentation. Furthermore, this presentation does not constitute an offer of shares for sale in the United
States or to any person that is, or is acting for the account or benefit of, any U.S. person (as defined in Regulation S under the United States Securities Act of 1933, as amended (the "Securities
Act")) ("U.S. Person"), or in any other jurisdiction in which such an offer would be illegal. OGC'’s shares have not been and will not be registered under the Securities Act.

Cautionary Statement Concerning Forward Looking Information

Certain information contained in this presentation may be deemed “forward-looking” within the meaning of applicable securities laws. Forward-looking statements and information relate to future
performance and reflect OGC’s expectations regarding the generation of free cash flow, execution of business strategy, future growth, future production, estimated costs, results of operations,
business prospects and opportunities of OGC and its related subsidiaries. Any statements that express or involve discussions with respect to predictions, expectations, beliefs, plans, projections,
objectives, assumptions or future events or performance (often, but not always, using words or phrases such as “expects” or “does not expect’, “is expected”, “anticipates” or “does not anticipate”,
“plans”, “estimates” or “intends”, or stating that certain actions, events or results “may”, “could”, “would”, “might” or “will” be taken, occur or be achieved) are not statements of historical fact and
may be forward-looking statements. Forward-looking statements are subject to a variety of risks and uncertainties which could cause actual events or results to differ materially from those
expressed in the forward-looking statements and information. They include, among others, the accuracy of mineral reserve and resource estimates and related assumptions, inherent operating
risks, and those risk factors identified in OGC’s most recent annual information forms prepared and filed with securities regulators which are available on SEDAR at www.sedar.com under OGC'’s

name.

There are no assurances OGC can fulfil forward-looking statements and information. Such forward-looking statements and information are only predictions based on current information available
to management of OGC as of the date that such predictions are made; actual events or results may differ materially as a result of risks facing OGC, some of which are beyond OGC’s control.
Although OGC believes that any forward-looking statements and information contained in this presentation are based on reasonable assumptions, readers cannot be assured that actual outcomes
or results will be consistent with such statements. Accordingly, readers should not place undue reliance on forward-looking statements and information. OGC expressly disclaims any intention or
obligation to update or revise any forward-looking statements and information, whether as a result of new information, events or otherwise, except as required by applicable securities laws. The
information contained in this release is not investment or financial product advice.

Technical Disclosure

The exploration results were prepared in accordance with the standards set out in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore
Reserves’ (*JORC Code”) and in accordance with National Instrument 43-101 — Standards of Disclosure for Mineral Projects of the Canadian Securities Administrators (“NI 43-101"). The JORC
Code is the accepted reporting standard for the Australian Stock Exchange Limited (“ASX”) . For further scientific and technical information (including disclosure regarding mineral resources and
mineral reserves) relating to the Haile Mine, the Macraes Mine and the Didipio Mine please refer to the NI 43-101 compliant technical reports available at sedar.com under the Company’s name.

General Presentation Notes
All AISC and cash costs are net of by-product credits unless otherwise stated
All financials are denominated in US Dollars unless otherwise stated
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STRONG START
TO 2018

« Commenced permitting
10-year mine life
extension and Waihi

« Haile process plant
expansion underway

e Didipio underground
progressing to plan

 High-grade ore from
Coronation North being
processed

Q1 2018 OPERATING RESULTS

GOLD PRODUCTION 125,646
GOLD SALES 127,473
COPPER PRODUCTION 3,889
COPPER SALES 3,192
AISC Us$799

Q1 2018 FINANCIAL RESULTS

REVENUE Us$197
EBITDA Us$101
NET PROFIT uUs$45
ADJUSTED EPS (fully diluted) $0.06
ADJUSTED CFPS (fully diluted) $0.15

oz

oz

tonnes

tonnes

per oz sold

million

million

million
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ROBUST BALANCE SHEET

Total Liquidity

USS$S119m

Total Debt
USS236m

Cash Balance
$89m

EXCLUDES $7IM IN MARKETABLE
SECURITIES!™

Credit Facility
(Undrawn)
S30m

Credit Facility
(Drawn)
$200m

Equipment Leases
$36m

AISC MARGIN®

US$275 to $330 mili

DEBT REDUCTION@

DEBT REPAYMENTS
EXPECTED IN 2018

USS50 to S60 mi

1. Asat 31 March 2018
2. Based on 2018 guidance. AISC margin excludes growth capital, greenfield
exploration and some corporate costs
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CONTINUED STRONG MARGINS AND

RETURNS

EBITDA MARGIN*

mmmm OceanaGold Peer Average
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SIGNIFICANT EBITDA GROWTH

Growth through drop in gold price

EBITDA $m
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HIGH-MARGIN PRODUCTION GROWTH

GOLD PRODUCTION GROWTH

700,000
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STRATEGY

DRIVE EFFICIENCY
THROUGH TECHNICAL

EXCELLENCE AND
LEADERSHTIP

ADVANCE ORGANIC

GROWTH
OPPORTUNITIES

HIGH QUALITY ASSi _

OCEANAGOLD
VALUE CREATION

EFFECTIVE MANAGEMENT
ORGANISAT

BOOST PERFORMANCE
VIA NEW
TECHNOLOGIES

(e.g. ANALYTICS
AND AUTOMATION)

REDUCE BUSINESS
RISK BY
DIVERSIFYING
GEOGRAPHY AND
ASSETS

STRONG SHAREHOLDER
SUPPOR
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OUR STRATEGY FOR ORGANIC GROWTH

HAILE WATHI

EXPANSION 10-YEAR EXTENSION

EXPLORATION EXPLORATION
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ORGANIC GROWTH

DIDIPIO MACRAES

RAMP-UP UNDERGROUND ROUND HILL PROJECT

PANEL 2 DEVELOPMENT EXPLORATION
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EXPLORATION AS A PILLAR OF GROWTH

Significant organic growth potential underpins value

ANNUAL EXPLORATION SPEND

0 Organic growth focused

35

30

25
Didipio in
20 construction
M&A focus

2016 2017 2018E

1. Based on the midpoint of exploration capex guidance range of $30m to S40m
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HAILE EXPANSION

 |ncreased mine life and
60% Increase In net
cashflows

 Increase to average
annual production

* Increase plant throughput
to 4 MTPA (underway)

« Upgrade regrinding circuit

to enhance recovers (Q1
2019)
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HAILE EXPLORATION

Extensional opportunities from existing deposits, other targets

A\

DDHOD678
77.7m @ 4.0 g/t Au from 173.2m

DDHOD659 DDHO644
87.3m @ 1.4 g/t Au from 200.1m 30.2m @ 4.6 g/t Au from 168.2m

DDHO637

156.8m @ 4.9 g/t Au from 275.2m

DDHOD653
64.4m @ 0.90 g/t Au from 414.8m

DDHO715

45.0m @ 1.17 g/t Au from 91.9m

DDHO677
56.3m @ 1.4 g/t Au from 76.4m

DDHOD661
41.2m @ 1.79 g/t Au from 258.7m

DDHOD610
61.1m @ 15.4 g/t Au from 377.2m

DDHO635

DDHOD651
42.7m @ 2.3 g/t Au from 43.6m

27.9m @ 1.6 g/t Au from 449.6m

DDHOD591
56.1m @ 0.8 g/t Au from 339.9m

DDHO616
96.3m @ 3.1 g/t Au from 387.2m

DDHO0623

DDHO0673

99.1m @ 1.1 g/t Au from 107.6m

31.6m @ 8.3 g/t Au from 387.7m

Coordinzste Sestem: NADSS UTK Z1TM

] 250 500

DDHOD654
19.0m @ 1.3 g/t Au from 102.1m

750 1000 |

®  Significant Intercepts Jan. - Oct., 2017
+— Drill Resuits Jan. - Oct., 2017
(% 0.45git Au Shell Footprint
,d:b Reserve Pit Design Outline
? Horseshoe Underground Plan

T
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WAIHI MINE LIFE EXTENSION

Commenced permitting on 10-year mine life extension

MARTHA PIT

 Announced maiden
110,000koz gold
resource and
Gladstone

EMPIRE

)
CHRISTINA '_;,.'2 =

« Extensive drilling \\w / _‘,\.

beneath Martha pit - TN /
= B ;a' CORRENSO
« Continued advance MARTHA ) FAvONA
UNDERGROUND f
of other targets TARGET S~ o

Vo
GLADSTONgt\ -2

MOONLIGHT

Total Resource including Measured & Indicated and Inferred. See OceanaGold 2017 AlF for additional details
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MARTHA UNDERGROUND DRILLING

Continue to intersect main underground structures

Martha Vein

N
\\
N

Empire Vein

_~ 800 Drill Drive

™ B o=
e {

™ 920 Drill Drive

Drill holes completed
since Nov 2017

\\\

\
N\ Gootach . Recent holes
sovsrhole targeting Royal
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MARTHA UNDERGROUND DRILL RESULTS

800mRL

19.7m @ 7.8 g/t Au L i hoesceded
12.9m @ 5.3 g/t A\i, o | ~1" Martha Vein
— J-,.--- --._\__._..-. : o 7 1

\‘\3@3

e
i

Empire'Vein

19.7m @ 7.8 g/t Au

12.9m @ 5.3 g/t Au

13.3m @ 8.6 g/t Au
'l-..-‘
6.5m @ 6.6 g/t Au

700 L

Au g/t
L]0.50-3.0
3.0 - 10.0

B0

3m @ 26.6 g/t Au
Length @ Au g/t Historic Stopes —

9.5m@7.4

™S 25m@o.1 g/t Au

™S 36me44 g/t Au

"2} «=— Targeted Shapes

Source: Company — refer fo Company website and press release dafed 7 Nov 2017
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COROMANDEL PENINSULA

Coromandel gold district production >12 MOZ Au and 52 MOZ AG

A}

N N

AV & 0~ L

/.

/% * JiCross

%

/ J

JOGL Tenements Labelled / ssssss
EP-MP

' p— Quanz Veins
SRS A Dome Field IStratigraphy

Quaternary Sedimen
Ohinemun Subgroup

/ 25,
13
!
Uretara Formation 2 i~
Dome Field Romanga Formation G -
South Kaimai Subgroup ) 7 i }‘4""9!"
Ohui Omahine Subgroup ' e
Coroglen Subgroup \ D
[ ]

Waipupu Formation
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DIDIPIO UNDERGROUND

Ramping up underground mining rates to full rates buy end 2019

« Construction of panel 2

underway

Increasing grades and

mining rates in 2018

« Steadily increasing ore
production rates expected

« 2018: 500-600 kt
« 2019:1.2-1.3 Mt
« 2020 and beyond: 1.6 Mt

Over 22 MT ore
stockpiles available for
processing

MAIN DECLINE

1st STOPE - 2370_LHS_550_K

CAPITAL STORAGE STOPE
(2310L - 2250L)

CURRENT DECLINE ADVANCE
(RL 2235 as of MARCH 31)
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MACRAES
LARGE SYSTEM

Extensive gold system with large
resource base of 4.5 MOZ

« Strong production expected in
2018/19

e 2018 FCF of $40-50M @
$1,200/0Z AU

« Continued exploration of
Macraes goldfield

* Round Hill Project represents
potential opportunity

18
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AUSTRALIAN GOLD DOMINANCE

Australian gold mining companies significantly out-performing other golds

HLIMOY9 IONVNHO443d NOILVAONNI

MARKET PERFORMANCE

ASX Gold Index — sGold Spot

TSX Gold Index

0GC

ASX GOLD

130

+ 11.9%

120

SPOT GOLD

110

+ 6.5%

TSX GOLD

- 4.3%

=
(=)}

dT1OOVNVIOO

0GC

80

- 7.9%

70

810Z/¥0/S
810e¢/c0/62
g1oz/co/ze
BT0Z/€0/ST
8102/€0/8
810Z/€0/1
g1oe/eo/ee
810Z/Z0/ST
810z/20/8
8102/20/1
8T0Z/T0/ST
8T0Z/TO/BT
810Z/10/1T
B1OZ/10/¥
L102/T1/8T
L1oz/zi/ie
L10Z/2T/PT
L10Z/2T/L
LT0E/1T/0€
L102/T1/€2
L102/11/91
L10Z/11/6
LT0E/1T/2
L102/01/92
£102/01/61
L10g/01/2T

LT0Z/01/S

Source: Bloomberg



RELATIVE VALUATION

Highly-valued Australian gold market presents opportunity for OceanaGold

PRICE TO NAV MULTIPLE EV / RESERVES & RESOURCES
2.00 mEV/Reserves m EV/Resources
£900
1.80 $800
£700
1.60
£600
1.40 E‘ £500
=
U
= %400
1.20
£300
Intermediate
producer average $200
1.00
- . . - I I
0.80 $0
OceanaGold Regis Northern Star Evolution OceanaGold Regis Evolution Northern Star

Source: RBC Research
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CONTINUED STRONG FREE CASH FLOW
GENERATION EXPECTED IN 2018

FREE CASH FLOW YIELD

10%

9

8%

7%

690

5o

404

3%

200

1%

0%
0GC

Source: CIBC Research

(2018E)

Mid-Tier Avg

Senior Avg

FREE CASH FLOW YIELD
COMPARATIVE

m2018E w2019E

14%
12%

10%

8%
6%
4%
2%

0%

OceanaGold Northern Star Regis Evolution

Source: RBC Research
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HIGH-MARGIN BUSINESS

2018E AISC INTERMEDIATE PRODUCER COST CURVE®

41,500
Gold Price (51,330/0z on 24 Apr 2018) _' HAILE
e DIDIPIO
$900 - WAIHI
Mid-paint of OGC AISC Guidance T B
171 MACRAES

2018E AISC USD/oz (by-product)
S
=
=

£300 HAILE
DIDIPIO
$0
Didipio Haile Waihi Macraes
WAIHI
($300)
0 1 2 3 4 5 6 7 8 9 10 11 12 13 MACRAES

Cumulative 2018E Production (Moz Au)

Source: S&P Market intelligence & Barclays.

Currently permitting 10-year mine
life extension

CURRENT MINE LIFE

2018 GOLD PRODUCTION GUIDANCE

INNOVATION PERFORMANCE GROWTH

135,000 - 150,000

80,000 - 90,000

75,000 — 85,000

190,000 — 200,000

2033+

2032+

— 2019+ |

h___

2020+

Note: Figures are unadjusted and based on S&P Market intelligence’s SNL Metals & Mining Database. Figures shown for OceanaGold reflect the mid point of management guidance provided

for 2018 and the updated Reserve and Resources statement as of December 31, 2017
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OCEANAGOLD PORTFOLIO

Strategically positioned in multiple gold provinces
2 Ay ¥

"ay» ke

%%

STRATEGIC
INVESTMENTS HAILE
e
@ ooeio GSV -16%
e NUG -16%
WAIHI JOINT VENTURES
@
v i LA CURVA

MACRAES GOLDFIELD i CLAUDIA

1.
2.

N w

[y

[ S S Y
o N B

o N A O @

OCEANAGOLD GOLD RESOURCES™

H 2P Reserves ¥ Total Resources

e

Haile Didipio Waihi Macraes
M&I RESOURCE COMPARATIVE
(Moz)

2P RESERVES ®M&I RESOURCES

T

OceanaGold Evolution Regis Northern
Star

Total resources include P&P reserves & inferred resources
Source: RBC Capital Markets
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Corporate Headquarters Americas Corporate Office
Level 14, 357 Collins Street 777 Hornby Street Suite 1910
Melbourne, Victoria, 3000 Vancouver, British Columbia
. V6Z 154
Australia
Canada
PO Box 355,

) ‘ E: info@oceanagold.com
Flinders Lane Post Office

Melbourne, Victoria, 3000
Australia

T: +61 3 9656 5300

F: +61 3 9656 5333

E: info@oceanagold.com

oceanagold.com




