31 January 2018
Quarterly Cash Flow Statement

Rision (ASX: RNL) today releases its Appendix 4C Cash Flow Statement for the quarter ending 31 December 2017.

Highlights
e Rision’s heightened focus on cost control continues into 2018, with the Board electing not to draw fees for
the period of November 2017 through to January 2018.
e The Directors have elected not to take up the Director options that were approved at the 2017 Annual
General Meeting (as was detailed in the 2017 Notice of Annual General Meeting).

Trading Halt — 31 January 2018
o Rision announced a trading halt on Wednesday the 31% of January 2018 in relation to a proposed capital
raising. The details of this raise will be released in full prior to the commencement of trading on Friday the 2" of
February 2018.

Additionally, as an update to the “Letter to Shareholders” of 5 December 2017:

Growth of the Bespoke Platform (England)
e Our cornerstone client in England continues to expand the roll-out of the Rision product across additional sites
in 2018.
e Negotiations continue in relation to this expansion and around the scope of use of the Rision product; the
Company anticipates these discussions will conclude next month.

Completion of the Core Platform upgrade
e The Core Platform upgrade has now has been completed. With our anticipated improved cash position to be
further detailed over coming days, Rision now intends to enact a sales and marketing focus for its Core
Platform.

Sales of Core Platform into the health care and hospitality markets
e On-boarding has commenced with a new client in the healthcare sector (Melbourne & Perth);
e Discussions continue with a large business in the hospitality sector in the United States, with a view to activation
in 2018.

Increased focus on the revenue opportunity for RosterCloud

o RosterCloud generates only low levels of revenue for Rision at the moment (less than 5% of the monthly cash
burn), but it is a saleable product which the Board considers should be generating more significant revenue in its
own right. With an anticipated improvement to the Company’s cash position, Rision also intends to implement
heightened focus on sales and marketing for the RosterCloud product

--ENDS--
Megan Boston

Chief Executive Officer
Em: megan.boston@rision.com

Forward-looking Statements

This release includes certain statements that may be deemed “forward-looking statements”. All statements in this discussion, other than statements of
historical facts, that address future activities and events or developments that Rision expects, are forward-looking statements. Although Rision believes
the expectations expressed in such forward-looking statements are based on reasonable assumptions, such statements are not guarantees of future
performance and actual results or developments may differ materially from those in the forward-looking statements. Factors that could cause actual
results to differ materially from those in forward-looking statements include market prices, and general economic, market, or business conditions.
Investors are cautioned that any such statements are not guarantees of future performance and that actual results or developments may differ
materially from those projected in forward-looking statements.
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+Rule 4.7B

Quarterly report for entities subject to Listing Rule 4.7B

Introduced 31/03/00 Amended 30/09/01, 24/10/05, 17/12/10, 01/09/16

Name of entity

Rision Limited and its controlled entities
ABN Quarter ended (“current quarter”)
47 090 671 819 31 December 2017
Consolidated statement of cash flows Current quarter Year to date
$A’000 (6 months)
$A’000
1. Cash flows from operating activities
1.1  Receipts from customers 10 21
1.2  Payments for
(a) research and development (22) (33)
(b) product manufacturing and operating - -
costs
(c) advertising and marketing - -
(d) leased assets - -
(e) staff costs (230) (456)
(f) administration and corporate costs (337) (647)
1.3 Dividends received (see note 3) - -
1.4 Interest received - -
1.5 Interest and other costs of finance paid - (1)
1.6 Income taxes paid - -
1.7  Government grants and tax incentives - 123
1.8  Other (provide details if material) - -
1.9 Net. c.a_sh from / (used in) operating (578) (993)
activities
2. Cash flows from investing activities
2.1 Payments to acquire:
(a) property, plant and equipment - -
(b) businesses (see item 10) - -
(c) investments - -
+ See chapter 19 for defined terms
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Quarterly report for entities subject to Listing Rule 4.7B

Consolidated statement of cash flows Current quarter Year to date
$A°000 (6 months)
$A’000
(d) intellectual property - -
:(e) other non-current assets - -
2.2 ‘Proceeds from disposal of:
(a) property, plant and equipment - -
(b) businesses (see item 10) - -
(c) investments - -
(d) intellectual property - -
(e) other non-current assets - -
2.3 Cash flows from loans to other entities - -
2.4 Dividends received (see note 3) - -
2.5 Other — cash acquired upon acquisition of - -
subsidiaries.
2.6 Net cash from / (used in) investing - -
activities
3. Cash flows from financing activities
3.1 Proceeds from issues of shares - -
3.2 Proceeds from issue of convertible notes 750 750
3.3 Proceeds from exercise of share options - -
3.4 Transaction costs related to issues of (45) (45)
shares, convertible notes or options
35 Proceeds from borrowings - -
3.6 Repayment of borrowings - -
3.7 Transaction costs related to loans and - -
borrowings
3.8 Dividends paid - -
3.9 Other (provide details if material) - -
3.10 Net cash from / (used in) financing 705 705
activities
4. Net increase / (decrease) in cash and
cash equivalents for the period
4.1 Cash and cash equivalents at beginning of
guarter/year to date 70 485
4.2 Net cash from / (used in) operating (578) (993)
activities (item 1.9 above)
4.3 Net cash from / (used in) investing activities - -
(item 2.6 above)
4.4 Net cash from / (used in) financing activities 705 705
(item 3.10 above)
+ See chapter 19 for defined terms
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Consolidated statement of cash flows

Current quarter

Year to date

$A°000 (6 months)
$A’000
4.5 Effect of movement in exchange rates on - -
cash held
4.6 Cash and cash equivalents at end of 197 197
quarter
5. Reconciliation of cash and cash Current quarter Previous quarter
equivalents $A’000 $A’000
at the end of the quarter (as shown in the
consolidated statement of cash flows) to the
related items in the accounts
5.1 Bank balances 197 70
5.2 Call deposits - -
5.3 Bank overdrafts - -
5.4 Other (provide details) - -
55 Cash and cash equivalents at end of 197 70
quarter (should equal item 4.6 above)
6. Payments to directors of the entity and their associates Current quarter
$A'000
6.1 Aggregate amount of payments to these parties included in item 1.2 26
6.2 Aggregate amount of cash flow from loans to these parties included -
in item 2.3
6.3 Include below any explanation necessary to understand the transactions included in

items 6.1 and 6.2

Director fees and salaries paid during the quarter.

7.1
7.2

7.3

Payments to related entities of the entity and their

associates

Aggregate amount of payments to these parties included in item 1.2

Aggregate amount of cash flow from loans to these parties included

in item 2.3

Current quarter
$A'000

Include below any explanation necessary to understand the transactions included in

items 7.1 and 7.2

+ See chapter 19 for defined terms
1 September 2016
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8. Financing facilities available Total facility amount = Amount drawn at
Add notes as necessary for an at quarter end guarter end
understanding of the position $A’000 $A’000

8.1 Loan facilities - -

8.2 Credit standby arrangements - -

8.3 Other (please specify) - -

8.4 Include below a description of each facility above, including the lender, interest rate and
whether it is secured or unsecured. If any additional facilities have been entered into or are
proposed to be entered into after quarter end, include details of those facilities as well.

9. Estimated cash outflows for next quarter $A’000

9.1 Research and development 30

9.2 Product manufacturing and operating costs i,

9.3 Advertising and marketing i

9.4 Leased assets -

9.5 Staff costs 170

9.6 Administration and corporate costs 220

9.7 Other (one-off costs) -

9.8 Total estimated cash outflows 420

10.  Acquisitions and disposals of Acquisitions Disposals
business entities
(items 2.1(b) and 2.2(b) above)

10.1  Name of entity - -

10.2  Place of incorporation or - -
registration

10.3  Consideration for acquisition or - -
disposal

10.4  Total net assets - -

10.5 Nature of business - -

+ See chapter 19 for defined terms
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Compliance statement

1 This statement has been prepared in accordance with accounting standards and policies which
comply with Listing Rule 19.11A.

2 This statement gives a true and fair view of the matters disclosed.

y

‘f‘{f/l/‘\/‘
Sign here: Date: 31 January 2018

Company Secretary

Print name: Justin Mouchacca
Notes
1. The quarterly report provides a basis for informing the market how the entity’s activities have

been financed for the past quarter and the effect on its cash position. An entity that wishes to
disclose additional information is encouraged to do so, in a note or notes included in or attached
to this report.

2. If this quarterly report has been prepared in accordance with Australian Accounting Standards,
the definitions in, and provisions of, AASB 107: Statement of Cash Flows apply to this report. If
this quarterly report has been prepared in accordance with other accounting standards agreed
by ASX pursuant to Listing Rule 19.11A, the corresponding equivalent standard applies to this
report.

3. Dividends received may be classified either as cash flows from operating activities or cash flows
from investing activities, depending on the accounting policy of the entity.
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