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CLARIFICATION REGARDING ANNOUNCEMENT OF GRANT OF
MOUNT GORDON TENEMENTS

Having consulted with its geological advisors, Cohiba Minerals Limited
[ASX:CHK] (the Company) wishes to provide the following clarifications
in respect of its 9 January 2018 ASX announcement titled “Key Mt
Gordon Mine Area Tenements Granted” (Announcement).

The Company wishes to clarify that the Mt Gordon mine identified
in Figure 1 of the Announcement is the historic Mount Gordon mine
which is shown on the Queensland Department of Natural
Resources and Mines maps database. In making this clarification,
the Company notes that it is aware that an active mine
approximately 35kms to the south of the Company’s newly granted
tenements which was, until 2015, formerly known as the Mount
Gordon mine.

Figure 2.1.1 and 2.1.2 of the Announcement, and the reference to
Mount Gordon Esperanza formation, relate to geology associated
with the area referred to above approximately 35kms to the south
of the Company’s newly granted tenements and were included in
the Announcement as an example of the potential for clustered
deposits in similar structural and lithological terrains in the regional
vicinity.

The reference to the historic Cobalt intersection in paragraph 2 of
page 2 of the Announcement relates to the historic Mount Oxide
mine (rather than the Mount Gordon mine). The historic Mount
Oxide mine was in close proximity to the historic Mount Gordon
mine identified in Figure 1 of the Announcement.

This announcement is made independent of, and is not related to, the
matters related to the Company’s trading halt request on 18 January
2018 and subsequent voluntary suspension on 22 January 2018.
Accordingly, the voluntary suspension will continue to apply pending a
further announcement by the Company regarding a proposed joint
venture farm-in agreement and capital raising.
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