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Triumph Project — Drilling Commenced

Metal Bank Limited (ASX: MBK) is pleased to advise that drilling has commenced on the
Triumph project and further updates will be provided in due course. The reverse circulation
(RC) drilling programme will focus on defining near surface high-grade gold resources to
support a multiple open pit mining concept. The potential for bulk tonnage Au-Cu-Mo style
mineralisation will also be investigated and occur in parallel.
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RC drilling rig at New Constitution prospect, Triumph project, SE Qld.

The programme will include approximately 5000m of drilling (RC and slimline RC) across the
New Constitution, Advance, Big Hans, Super Hans, and Bald Hill prospects. In addition,
bedrock drilling will be completed across the southern half of the project investigating various
selected priority targets beneath shallow sedimentary cover and also include further follow-
up on the Chief Adachi bulk tonnage target.

Page |1



F 4

METAL BANK LiMITED

151°24'

>95% of Gold Camp
=== under <10m of cover
S~

~
g O ~
e{a,-,ed--. ~o
e e e
~
\\
~N
N
N 24°18—
L 24018 N
N\
\\
\\
magnetics data N\
\
\
\

Bald Hill
15m @ 10.3g/t Au,

. \
\
76 git Ag from 9m Bald Hill East }
- ' £ /
‘ Vs

~— 5t e

New Constitution
10m @ 26.9g/t Au,

e e et =

165 g/t Ag, 6% Zn E |
B S g { Park 0_:1km
'~ Park -
PR ’ oL | |G, LEGEND
( o\ a"gf‘_ — SuperHans 0 [ Cover & alluvial sediments «  MBK drill hole
: % :$ B S, '/ Tonalite (gold host)
1 - b / Granite Under Cover - yet to be explored
| : =2 7 ' Sediments and volcanics == Au-Cu-Mo
Il D\ / ___ Auw-Ag high grade *#"  bulk tonnage target
\ Big Hans K target structures
LY e 18m @ 4g/t Au, %%
‘21,23_ 15g/t Ag from surface '& TRIU MPH GOLD CAMP -
h..'-""'--- o
stz N\ EXPLORATION TARGETS

Triumph project prospect locations

The Triumph gold camp is an intrusion related gold system of the type encountered in a
number of large systems in Queensland such as Kidston (3.7Moz Au), Mt Leyshon
(3.5Moz Au), Ravenswood (3Moz Au) and Mt Wright (1.3Moz Au). Exploration to date by MBK
has defined widespread high-grade Au-Ag mineralisation which appears as leakage around
and above multiple intrusion related Au-Cu-Mo targets defined on the project.
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Location of Triumph and Eidsvold projects.

For further information contact:

Tony Schreck - Managing Director
+61 419 683 196
tony@metalbank.com.au

About Metal Bank
Metal Bank Limited is an ASX-listed minerals exploration company (ASX: MBK).

Metal Bank’s core focus is creating value through a combination of exploration success and
quality project acquisition. The company’s key projects are the Triumph and Eidsvold Gold
Projects situated in the northern New England Fold Belt of central Queensland, which also
hosts the Cracow (3Moz Au), Mt Rawdon (2Moz Au), Mt Morgan (8Moz Au, 0.4Mt Cu) and
Gympie (5Moz Au) gold deposits.

The company has an experienced Board and management team that brings regional
knowledge, expertise in early stage exploration and development, relevant experience in the
mid cap ASX-listed resource sector and a focus on sound corporate governance.

Page |3


mailto:tony@metalbank.com.au

METAL BANK LIMITED

Board of Directors and Management

Inés Scotland
(Non-Executive Chairman)

Registered Office

Metal Bank Limited
Suite 506, Level 5

50 Clarence Street
Sydney NSW 2000
AUSTRALIA

Tony Schreck
(Managing Director)

+61 2 9078 7669
info@metalbank.com.au
www.metalbank.com.au

Guy Robertson Phone:
(Executive Director) Email:

Sue-Ann Higgins
(Company Secretary)

Share Registry

Advanced Share Registry Services
110 Stirling Highway

Nedlands WA 6009

AUSTRALIA

Trevor Wright
(Exploration Manager)

Phone: +61 8 9389 8033

Facsimile: +61 8 9262 3723
www.advancedshare.com.au

Please direct all shareholding enquiries to

the share registry.

Competent Persons Statement

The information in this report that relates to Exploration Results is based on information
compiled or reviewed by Mr Tony Schreck, who is a Member of The Australasian Institute of
Geoscientists. Mr Schreck is an employee of the Company. Mr Schreck has sufficient experience
which is relevant to the style of mineralisation and type of deposit under consideration and to
the activity which he is undertaking to qualify as a Competent Person as defined in the 2012
Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and
Ore Reserves’. Mr Schreck consents to the inclusion in the report of the matters based on his
information in the form and context in which it applies.

The Exploration Targets described in this report are conceptual in nature and there is
insufficient information to establish whether further exploration will result in the
determination of Mineral Resources. Any resources referred to in this report are not based on
estimations of Ore Reserves or Mineral Resources made in accordance with the JORC Code and
caution should be exercised in any external technical or economic evaluation.
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