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DS INVESTMENTS LTD

Themls Tower, Office 202, Second Floor, Corner Anastasi Sioukri & Qlympion Street
3035 Umassol, Cyprus

Registration No.: HE345422

Date: 23-Dec-2019

Australlan Stock Exchange

Market Announcaments

Dear Sir/Madam,
Speedcast International Ltd — Notlce of Inltial substantlal holder

Please find attached Notice of Initlal substantial holder (ASIC Form 603) In relation to Speedcast
International Ltd (ACN 600 699 241), glven by the substantlal holders outlined In the notice.

Chardlambos Pittas

Direcior
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Form 803 15 July 2001

Form 603

Garporations Act 2001
Sectlon 6718

Notice of initial substantial holder

To: Company Namea/Sehame Speadcast International Limlied

ACN/ARSN ACN 60D 608 241

1. Detallx of zubstantial holder (1)

Name D5 Invasiments Ltd and aach parson llsted in sactlon 3 (togethar the NNS Qroup)

ACNIARSN (if applicabls) NiA

The holder became a substantlal holderon  20-Dec-2018

2, Dohaite of voting powar

The total number of votas attached to afl the voling sharas in tha sampany or voting Intarests in the schama thal ha substantlal halder of an associate
(2) had a relevent Inlerest (3) In on ihe daie tha substanilal haldsr became a substantlal holdsr are as follows:

Clags of sacuritiea (4) Numtmer of sacurities Person's voles {5} Votlng power (8)
Ordinary 14,991,841 14,991,861 6.2534% (baesd an
239,741,258 ordinery shares
) on iasua)

3. Detalls of relovant Intersats

The natura of tha ralavant Intarest the substantlal holdar or an assoclate had In tha following vellng securltles on the dale the substantial holdar
haeama a substanllal holder are 25 follows:

Class and numbar of

Halder of refevanl Intarasts Nature of relevant inferast (7) securlies

Relevant infarest undar saclion 608(1)(a) of the
Corporafions Act 2007 (Cth) (the Act) a8 a
r?]uislered halder and beneficial ownar of the
Shares.

05 Invesiments Ltd 14,991,861 ordinary shares

D5G Dos Santos Globa) Limited, NNS
Luxernbourg 8.4 r.l., NNS Mideo Holding | Relevant Interast undsr section §08(3) of the Ac as

S.arl, NNS 5.4 r)-5PF and Efian each antly controls &@nd hes voting power of more 0 ordinary shares
Corporate Trugtea (Cayrnan) Limied as | than 20% In DS Investments Lid.
Trustee of NNS Jersay Trusl

4. Detalls of prasent raglslerad holdars
The persana ragistered as holders of the sacuritias refarred Lo in paragraph 3 abova ara as follows:

Holder of relevanl Interest Reglstered holder of Fargon ontilled 1o be Clags and number of
sacyritios rogietersd as holder (8) securitios
Each membar of the NNS DS Invesiments Lid DS Invesimsnts Lid 14,991,361 ordinary shares
Group

5. Conalderation

‘tha considaration paid for each relevani Intarest refared (e In paragraph 3 ahove, and acauired In the four manths prior 1o tha day that the substantial
holdar becams a gubstanlial holder |a as fallows;

Haldar of relevant Intereat Data of scqulsition Consideration (8) Class and number of
sacurillos
Each member of the NNS Sea Annexure A See Annexure A Ses Annexurz A
Group

0010023-00268177 AU:11926635.2 1
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6. Asaoclates
The réazons the persons named In paragraph 3 above are associates of the substantial holder are as follows;
Name and ACN/AREN (I appllcable) Natura of assoc/allon
Each parson desctibed in paragraph 3 Eich of the pargong dageribad In paragraph 3 abova are assoglatas of each other
above pursuant to section 12{2)(a) of the Act.
7. Addrensen

The addressps of parsony named in this form are as follows:

Neme Addrass

Themls Tower, Offlce 202, Sucond Floor, Cormngr Anaslagl Sloukr & Qiymplen Slieet,
3035 Limasgaol, Cyprua

Themiz Tower, Office 202, Second Floor, Corner Anastasi Sioukr] & Olymplon Stresf,
3035 Limagzal, Cyprus

DS Invazimenls Ltd

DSG Dos Santes Global Limited

NS Luwembourg 5.4 1., 38F, avenue Juhn F. Kennedy, L-1866 Luxembourg, Grand Duchy of Luxemboung
NNS Midco Holding 8.4 r.l. 36F, avenue John F. Kennady, L-1855 Luxembourg, Grand Duchy of Luxsmbourg
NNS 8.4 r|-8PF 35F, avenue John F. Kennedy, L-1855 Luxembourg, Grand Duchy of Luxembourg
Etian Corporata Trustes (Cayman) Lid as | 190 Elgin Avenus, George Town, KY1-0007 Grand Cayman, Cayman lslands
Trustes of NNS Jarsey Trust
NNS Jarsay Trusl 190 Elgln Avenue, George Town, KY1-8007 Grand Cayman, Cayman lslands
Signature
pdni néme  Charalambox Pltas capachy Diractor
sign hera 1 dote 2y 120 e
DIRECTIONS
(1 If there are & number of gubelantial holdarg with similar or related ralevant izsues (eg. a corporation and its related corporatlons, or the

managar and truztee of an equity trust), the names could be included in an annexure to the farm, If the ralavant Interasls of a group of
parsons are essentlally elmilar, they may be referred io throughout Lhe form as a spaaliloally namad group If the membership of each group,
with the names and addreeses of members ig clearly 2et out In paragraph 7 of the form

2) Sae Ihe definition of “assoclata” In anction A of the Gomparations Act 2001.

(3 Seo the definiion of “relavan| Intareet” In sectlons 808 and €718(7) of the Corperations Act 2001.

) ‘The veting shares of a company constilute ana ¢lass unless divided into separate classes.

ch The total number of votes attached to all the voting sharas In the company or voting interests in the sehems {if any) that the parsan or an

agsockate has a relavant interast In,
(6} The purson’s voles dividad by the tolal vates In the body corporate or scheme multiplied by 100.

] Inchude datalls of:

(a} ahy relevant agreement or olher clrcumstances by which the relavant interesi was aequired. If subsaction 671B(4) applies, & copy of
any document saiting out tha terms of any relevant agreament, and a siatsmant by the persen glving full snd eccurate detalls of any
contrack, schame or arrangement, must accompany this form, togsthar with a written statement cetifying this contract, schems or
arrangamant; and ‘

(b) any gualification of the power of a person to axerclsa, control tha exercise of, or influence the exerclse of the voling powars or
din‘OBal of the securitiea to which the relovant Interest relates (indicating clearly tha particular sacurillas to which the qusllfication
epplies).

Sea the definftion of Felevant agreement” In saction ¢ of the Corporations Act 2001,

& if th‘? gubstantial holder In unable to dalermine the [dentity of the paraon (ag. If the relsvant interest arizes bacause of an optlon) write
"unknawn”,

0010023-0026177 Al):11925655,2 2
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b)) Datails of the sensideretion must Include any and all kanafits, monay and other, that any person from whom a ralevent [nterast wes aoquired
has, or may, becomne enlitied to receive In ralabion to that acquistion. Datallz rruist be Included even K the benefit is conditional on the
happening or net of B contingency. Delalls must ba Included of any bansfit pald on bahalf of tha substanlial holder or ts sasociate |n refatlon
to the acquizllions, even If they are not paid direclly to (he peraon from whom tha ralavant Intarest was acquired.

00H0023-D026177 ALK11926855.2 3
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Annexure “A”

This Is Annexure “A" of 8 pages (inciuding this page) referred to in the Form G603 (Notlce of Initial
Sub older), signed by me and dated 23-Dec-2019.

Charalambds Pittas
Diractor
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mlder of relevant interest | Date of acquisition | Consideration (9) | Class of securities | Number of securities

DS Investments Lid 29-Nov-19 0.81 Ordinary 87,562
DS Investments L 29-Nov-19 0.8125 Ordinary 2,847
DS Investments Ltd 29-Nov-19 0.815 Ordinary 79,843
DS Investments Lid 29-Nov-19 0.82 Ordinary 38,708
DS Investments Ltd 29-Nov-19 0.8225 Ordinary 1,104
DS Investments Lid 29-Nov-19 0.825 Ordinary 18,282
DS Investments Ltd 29-Nov-19 0.8275 Ordinary 477
DS Investments Ltd 29-Nov-19 0.83 Ordinary 6,471
DS Investments Lid 02-Dec-19 0.815 Ordinary 42,056
DS Investments Ltd 02-Dec-19 0.817% Ordinary L1 135
DS Investments Ltd 02-Dec-19 0.82 Ordinary 96,332
DS Investments Lid 02-Dec-19 0.8225 Ordinary 114,649
D5 Investments Ltd 02-Dec-19 0.823 Ordinary 25,112
DS investmenits Ltd 02-Dec-19 0.8275 Ordinary 10,173
D5 Investments Ltd 02-Dec-19 0.83 Ordlnary 13,729
DS Investments Lid 02-Dec-19 0.835 Ordinary 6,476
D5 Investments Ltd 03-Dec-19 0.805 Ordinary 68,506
DS Investments Ltd 03-Dac-19 0.8075 Ordinary 2,247
D5 Investments Ltd 03-Dec-19 0.81 Ordinary 26,736
DS Investments Ltd 03-Dac-19 0.8125 Ordinary 671
DS Investrents Ltd 03-Dec-19 0.815 Ordinary 37,790
DS Investments Ltd 03-Dec-15 0.8175 Ordinary 132,756
DS Investments Ltd 03-Dec-19 0.22 Ordlnary 54,022
D% Investments Ltd 03-Dec-19 0.8225 Ordinary 55,009
DS Investments Ltd 03-Dec-15 {0,825 Ordinary 71,366
DS Invesiments Ltd 03-Dec-19 0.8275 Ordinary 5,156
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DS Investrnents Ltd 03-Dec-19 0.53 Ordinary 46,424
D5 Investments Ltd 03-Dec-19 0.3325 Ordinary 1,341
DS Investments Lid 03-Dec-19 0,835 OrdlInary 35,386
DS Investments Ltd 04-Dac-19 0.78 Ordinary 9,433
DS Investments Ltd 04-Dec-19 0.785 Ordnary 70,408
bS Investments Ltd 04-Dec-19 0.7873 Ordinary 114,553
DS Investments Ltd 04-Dec-19 0.79 Otdinary 01,906
B3 Investments Lid (4-Dec-19 0.7925 Crdinary 90,271
DS Investments Ltd 04-Dec-19 0.795 Ordinary 61,030
D5 Investments Ltd 04-Dec-19 0.7975 Ordinary 131,000
D5 Investments Ltd 04-Dec-18 0.8 Ordinary 30,307
DS Investments Lid 04-Dec-15 0.8025 Ordlinary 1,092
DS Investments Ltd 05-Dec-19 071 Ordinary B6,732
DS Investments Ltd 05-Dec-19 0.715 Ordinary 8,819
D5 Investments Ltd 05-Dec-19 0.717% Ordinary 2,761
DS Investments Ltd 05-Dee-19 0.72 Ordinary 37,952
DS Investments Ltd 05-Dec-19 0.7225 Ordinary 13,167
DS Investments Ltd 05-Dec-19 0.725 DOrdinary 85,111
DS Investments Ltd 05-Dec-19 0,7275 Ordlnary 24,861
DS Investments Ltd D5-Dec-19 073 Ordinary 28,008
DS investments Ltd 05-Dec-19 0.7325 Ordinary 29,737
05 Investments Ltd 05-Dec-19 0.738 Ordinary 6,962
D5 Investments Lid 05-Dec-19 0.7375 Ordinary 3,347
D5 Investments Ltd {5-Dec-19 0.74 QOrdinary 2,614
D5 Investments Ltd 05-Dec¢-19 0.7425 Ordinary 9,229
DS Investments Ltd 05-Dec-19 0.7475 Ordinary 6,373
DS Investments Ltd (5-Dec-19 0.75 Ordinary 24,209
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DS Investments Lid 05-Dec-19 0.7525 Ordfnary 26,535
DS Investrents Ld 05-Dec-19 0.755 Ordinary 42,244
DS Investments Ltd 05-Dec-19 0.7575 Ordinary 163,735
DS Invesiments Ltd 05-Dec-19 0.76 Ordlnary 62,699
D5 Investments Ltd 05-Dec-19 0.7625 Ordinary 1,089

DS [nvestments Ltd 05-Dec-19 0.765 Ordinary 6,903

D5 Investments Ltd 05-Dec-19 D.7675 Ordinary 4,120

DS Investments Lid 05-Dec-19 0.77 Crdinary . 14,431
D& Investments Ltd 05-Dec-19 0.772% Ordinary 3,937

D5 Investments Ltd 05-Dec-19 0.775 Ordinary 24,092
D5 Investments Ltd 05-Dec-19 0.7775 Ordinary 158,072
D5 [nvestments Ltd 05-Dec-19 (.78 Ordinary 114,903
DS Invesiments Ltd 05-Dec-19 0.7825 Ordinary 82,297
DS Investments Ltd 05-Dec-19 0.785 Ordinary 57,135
DS Investments Lid 05-Dec-19 0.7875 Ordlnary 150,635
DS Investments Ltd 05-Dec-19 0.79 Ordinary 26,736
DS Investments Ltd 06-Dec-19 0.6975 Ordinary 40,114
DS Investments Lid 06-Dec-19 0.7 Ordinary 39,164
D5 Investments Ltd 06-Dec-19 0.705 Ordinary 53,268
DS Investments Ltd 06-Dec-19 0.7075 Ordinary 6,824

DS Investments Ltd 06-Dec-19 0.71 Ordinary 100,374
DS Investiments Ltd 06-Dec-195 0.7125 Ordinary 14,263
DS Investments Ltd 06-Dec-19 0.715 Ordinary 173,892
DS investments Ltd 06-Dec-19 0.717% Ordinary 392,274
DS Investments Ltd 06-Dec-19 0.72 Ordinary 323,460
DS Investments Ltd 06-Dec-19 0.7225 Ordinary 385,529
D5 tnvestments Lid (6-Dec-19 0.725 Ordinary 59,174
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DS investments Ltd 06-Dec-19 0.7275 Ordinary 55,176
D5 Investments Ld 06-Dec-19 0.73 Ordinary 23,544
DS Investments Ltd 06-Dec-19 0.7325 Ordlnary 60,788
DS Investments Ltd 09-Dec-19 071 Ordinary 4,609
DS Investments Ltd (09-Dec-19 07125 Ordinary 54,654
DS Investments Ltd 09-Dec-19 0.715 Ordinary 50,076
D5 Investments Ltd 09-Dec-19 0.7175 Ordinary 119,025
D% Investments Ltd 09-Dec-19 0.72 Ordinary 301,593
D5 Investments Lid 09-Dec-19 0.7225 Ordinary 312,035
D5 Investments Ltd 09-Dec-19 0.725 Ordinary 41,538
DS Investments Ltd 09-Dec-19 0.7275 Ordinary 82,031
0% Investments Ltd 09-Dec-19 0,73 Ordinary 28,636
DS Investments Ltd 09-Dec-19 0.7325 Ordinary 40,334
DS Investments Ltd 09-Dec-19 0.735 Ordinary 46,050
D5 Investments Ltd 09-Dec-19 0.7375 QOrdinary 247,497
D5 Investments Ltd 09-Dec-19 074 Ordinary 12,208
D5 Investments Ltd 10-Dec-19 0,7075 Ordinary 250
D5 Investments [td 10-Dec-19 071 Grdinary 16,982
D5 Investments Ltd 10-Dec-19 0.7125 Crdinary 2,531
D5 Investments Ltd 10-Drac-18 0.715 Ordinary 20,131
DS Investments Ltd 10-Dec-19 0.7175 OrdInary 56,344
D5 Investments Ltd 10-Dec-19 0.72 Ordinary 18,132
D5 Investments Ltd 10-Dac-19 D.7225 Ordinary 83,088
D5 Investments Ltd 10-Dec-19 0.725 Ordinary 32,752
DS Investments | td 10-Dec-19 0.7275 Ordinary 4,781
D5 Investments Ltd 10-Dec-19 0.73 Ordinary 21,286
D5 Investments Ltd 10-Dec-19 0.7325 Ordinary 2,219
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DS Invastments Ltd 10-Dec-19 0.735 Ordinary 1,013
DS Investments Lid 10-Dec-19 0.74 Ordlnary 7,718
P5 Investments Ltd 10-Dec-19 0.7425 Ordinary 7,064
D5 Investments Ltd 10-Dec-19 0.745 Ordinary 1,867
DS Investments Ltd 1}-Pec-19 0,755 Ordinary 8,596
DS Investments Ltd 10-Dec-1% 0.7575 Ordinary 5869
DS Investments Ltd 10-Dec-19 0.76 Ordinary 136,435
DS Investments Ltd 10-Dec-19 0.7625 Ordinary o2g
DS Investments Ltd 10-Dac-19 0.765 Ordinary 160,037
DS Investments Ltd 10-Dec-19 0.7675 Ordinary B46
DS Investments Ltd 10-Dec-19 077 Ortinary 59,764
D5 Investments Ltd 11-Dec-19 072 Ordinary - 25,609
DS Investments Ltd 11-Dec-19 0.725 Ordinary 192,646
DS Investments Ltd 11-Dec-19 0.7275 Ordinary 259,253
D5 Investments Ltd 11-Dec-18 0.73 Ordinary 15,208
DS Investmenis Ltd 11-Dec-19 0.7325 Ordinary 6,357
D5 Investments Ltd 11-Dec-19 0.738 Ordinary 499
DS Investmants Ltd 11-Dec-10 0.7375 Ordinary 14,066
DS Investments Ltd 11-Dec-19 0.74 Ordinary 16,021
D5 Investments Ltd 11-Dec-19 0.745 Ordinary 18,778
DS Investments Ltd 11-Dec-19 0.7475 Ordinary 10,457
DS Investrnents Lid 11-Dec-19 0.75 Ordinary 12,082
DS Investments Ltd 11-Dec-19 0.755 Ordinary 22,772
D5 Investments Lid 1i-Dec-19 0.7575 Ordipary 6,271
DS Investments Ltd 11-Dec-19 0.7a Ordinary BE,239
DS Investments Ltd 11-Dec-19 0.7625 Ordinary 13,071
DS Investments Ltd 11-Dec-19 0.765 Ordinary 6,261
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DS Investments Ltd 11-Dec-19 0.77 Ordinary 5,521
D5 Investments Ltd 11-Dec-19 0.775 Ordinary 3,279
DS Investments Ltd 12-Dec-19 0.72 Ordinary - 6,261
D5 Investments Ltd 12-Dec-19 0.725 Ordinary 984
DS investments Ltd 12-Dec-14 0,7275 Ordinary 9,585
D% Investments Ltd 12-Dec-19 0.73 Ordinary 400,977
D5 Investments Ltd 12-Dec-19 0,735 Ordinary 18,764
DS Investments Ltd 12-Dec-19 0,7375 Ordinary 465,083
D5 Investments Lid 12-Dec-19 0.74 Ordinary 137,281
D5 Invastments Lid 12-Dec-19 0.7425 Ordinary 411,813
DS Investments Ltd 12-Dec-19 0.745 Ordlnary 31,303
DS Investments Ltd 12-Dec-19 0.75 Ordinary 89,087
RS Investments Ltd 12-Dec-19 0.7525 Ordinary 428,862
05 Investments Ltd 13-Dec-19 0.715 Ordinary 3,390
DS Invastments Ltd 13-Dec-19 0.72 Ordinary 56,632
DS Investments Ltd 13-Dec-19 07225 Ordinary 6,305
D5 Investments Ltd 13-Dec-19 0.725 Ordinary 30,087
DS Investments Ltd 13-Dac-19 0.7275 Ordinary 4,342
DS Investments Ltd 13-Dec-19 0.73 Ordinary 143,008
DS nvestments Lid 13-Dec-19 0.7325 Ordinary 149,816
D5 Investments Ltd 13-Dec-19 0.735 Ordinary 156,017
DS Investments Ltd 13-Dec-19 0.7375 Ordinary 3,828
DS Investments Ltd 13-Dec-19 0.74 Ordinary 143,033
D5 Investments Ltd 13-Dec-19 0.7425 Ordinary 42,726
DS Investments Ltd 13-Dec-19 0.745 Otdinary 26,921
DS Investments Lid 13-Dec-19 0.7475 Ovdinary 42,990
DS Investments Lid 13-Dec-19 0,75 Ordinary 94,761
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DS investments Lid 13-Dec-19 0.7525 Ordinary 507,045
DS Investments Ltd 13-Dec-19 0.755 Ordinary 53,437
D3 Investments Ltd 16-Dec-19 0.745 Ordinary 1,279
DS Investments Ltd 16-Dec-19 0.75 Ordinary 1,697
DS Investments Ltd 16-Dec-19 0.7525 Ordinary 26,392
D5 Investments Ltd 16-Dec-19 0.755 Ordinary 22,955
DS Investmants Ltd 16-Dac-19 0,7575 Ordinary 46,045
D5 Investments Ltd 16-Dec-19 0.76 Ordinary 140,700
DS Investments Ltd 16-Dec-19 0.7625 Ordlnary 68,951
D5 Investments Ltd 16-Dec-15 0.765 Ordinary 12,5990
DS Investments Ltd 16-Dec-19 0.7675 Ordinary 12,593
DS Investments Ltd 16-Dec-19 0.77 Ordinary 31,147
D5 Investments Lid 16-Dec-19 0.7725 Qrdinary 42,459
DS Investments Ltd 16-Dec-19 0.775 Ordinary 53,553
D5 Investments Ltd 16-Dec-19 0.7775 Ordinary 381,998
DS Investments Ltd 16-Dec-19 0.78 Ordinary 31,521
D5 Investments Lid 16-Dec-19 0.7825 Ordinary 31,664
DS Investments Ltd 16-Dec-19 0,785 Ordinary 4,056
D5 Investments Ltd 20-Dec-19 0.74 Ordlinary 39,803
DS Investments Ltd 20-Dec-15 0.745 Ordinary 1,405,485
D5 Investments Ltd 20-Dec-19 0.7475 Ordinary 416,557
DS investments Ltd 20-Dec-19 0.75 Ordinary 383,972
D5 Investments Ltd 20-Dec-19 0.7525 Ordinary 215,723
DS Investments Ltd 20-Dec-19 0.755 Ordinary 189,675
DS Investments Ltd 20-Dec-19 Q.7575 Ordinary 138,644
D5 nvestments Ltd 20-Dec-19 0.76 Ordinary 178,558
DS [nvestments Ltd 20-Dec-19 0.7625 Ordinary 155,887




