Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To Company Name/Scheme  LatAm Autos Limited (Company}

ACN/ARSN 169 063 414

1. Details of substantial holder {1)

Name Gareth Bannan

ACNIARSN (if applicable) -

There was a change in the inferests of the

substantial holder on 24 July 2019

The previous nolice was given to the company on 2 Qctober 2018

‘The previous notice was dated 28 September 2018

2. Previeus and present voting power

The total number of votes attached te al the voling shares in the company or voting interests In the scheme that the substantiat holder or an
associate (2} had a relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the company or

scheme, are as foflows:

Class of securities {4)

Previous notice

Present notice

Person’s votes

Voting power (5)

Person’s votes

Voting power {5}

Fully Paid Ordinary Shares 51,749,937

12.55%

48,309,827

9.14%

("FPOs"}

3. Changes in relevant interests

Particufars of each change in, or change in the nature of, a refevant interest of the substantial holder or an associate in voting securities of the
company or scheme, since the substantial holder was tast required to give a substantial holding notice to the company or scheme are as

follows:
Date of Person whose Nature of change (6) Consideration | Class and Person's
change relevant interest given in number of votes
changed relation to securities affected
change (7) affected
19 Cctober Dilutionary event following share issue 51,719,837 51,719,937
2018 Gareth Bannan | | o mpany NIA FPOs FPOs
19 Change in relevant interest as a result
November Gareth Bannan of off-market disposal by Mr Tim N/A (2,500,000) (2,500,000)
FPOs FPOs
2018 Handley
Change in relevant interest as a resuit
23 of Mr Mejia transferring shares
November Gareth Bannan beneficially held by him in Chesinut N/A E__2F’,5OOSO'OOO) é2é50080 000)
2018 Partners Limited into his personal
name
5 February Dilutionary event following share issue 48,719,937 46,719,937
2019 Gareth Bannan | | ompany NIA FPOs FPOs
Ditutionary event following share issue 48,719,937 456,719,937
4 June 2019 | Gareth Bannan by Company N/A FPOs FPOs
Issue of ST! bonus shares in
recognition of achievement of agreed
performance objectives during the
;qu;ne Gareth Bannan 2018 financial year, as approved by Nil ?;16‘290 ﬁ?fdﬁgo
shareholders at the Company’s
Annual General Mesting held on 21
May 2019
14 June Dilutionary event following share issue 46,961,227 46,961,227
2019 Gareth Bannan by Company NiA FPOs FPOs
20 June Difutionary event following share issue 46,961,227 45,961,227
2019 Gareth Bannan by Company NIA FPOs FPOs




I Change in relevant interest as a result
24 July 2019 | Gareth Banpan of Gareth Bannan taking up partial 341,173 ;?%im ;g%gao
eniitlerment under the Rights Issue
Change in relevant interest as a result
24 July 2019 | Gareth Bannan of Timorthy Handley taking up partial N/A 500,000 600,000
. ) FPQOs FPOs
entitlement under the Rights lssue
Dilutionary event following share issue 48,309,827 48,309,827
24 July 2019 | Gareth Bannan by Company N/A FPOs FPOs
Dilutionary event following share issue 48,309,827 48,309,827
25 July 2019 | Gareth Bannan by Company NFA FPOs FPOs
4. Present relevant interests
Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:
Holder of relevant Registered holder of | Person entitled to be | Nature of relevant Class and Person's
interest securifies registered as holder | interest (8) number of votes
{8) securities
Relevant interest in
securities arises, in
accordance with
section 608(3)(a) of
the Corporations Act
Chestnut Partners Chestnut Partners 46,348,500
Gareth Bannan Limited* Limited* 20071 ({Cth), as FPOs 46,348,600
Gareth Bannan
holds more than
20% of the shares in
Chestnut Partners
Limited.
) 1,961,227 1,961,227
Gareth Bannan Gareth Bannan Gareth Bannan Direct FPOs FPOs

* The shares held by Chestnut Partners Limited are held on trust beneficially, of which Gareth Bannan beneficially holds 20,123,600 shares.

6. Changes in association

The persons who have become associates {2) of, ceased to be associates of, or have changed the nature of their association (9} with, the
substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable)

Nature of asscciation

N/A

N/A

6. Addresses

The addresses of persons named in this form are as follows:

Name

Address

Gareth Bannan

G/O - Level 4, 100 Albert Road, South Melbourne VIC 3205

Chestnut Pariners Limited

Vanterpool Plaza 2nd Floor Wickhams Cay, 1 Road Town, Tortola, British Virgin
Islands

print name

sign here

GARETH BANNAN

capacity

Holder of relevant interest

"

date

25 September 2019

-

DIRECTIONS

(1}  If there are a number of substantial holders with similar or related relevant interests (eg. a corporation ard its related corporations, or the

manager and irustee of an equity trust}, the names could be included in an annexure to the form. If the relevant interests of a group of persons
are essentially similar, they may be referred o throughout the form as a specifically named group if the membership of each group, with the

names and addresses of members is clearly set cut in paragraph 6 of the form.

(2) See the definition of "associate" in section 9 of the Corporations Act 2001.

(3) See the deflnition of "relevant interest” In sections 608 and 6718(7) of the Corporations Act 2001.




(4)
{8)

{n

)]

The voting shares of a company constitute one class uniess divided into separate classes,
The person's votes divided by the fotal voles in the body corporate or scheme multiplied by 100.

Include details of:

(a) any relevanl agreement or other circumstances because of which the change in relevant interest occurred. If subsection 6718(4)
applies, a copy of any document selting out the terms of any relevant agreement, and a stalement by the person giving full and accurate
details of any confract, schems or arrangement, must accompany this form, tegether with a written statement ceriifying this contract,

scheme or arrangement; and

{b) any qualification of the power of a parson to exercisa, control the exercise of, or infiuence the exercise of, the voting powers or disposal
of the securities to which the relevant interest relates (indicating clearly the particular securities te which the gualification applies).

See the definition of "relevant agreemeant” in seclion 9 of the Corporations Act 2001.

Details of the consideration must include any and all benefits, money and cther, that any person from whom a relevant interest was acquired
has, or may, become entitled to receive in relation to that acquisition. Defails must be included even if the benefil is congitionat on the happening
or not of a contingency. Datalls must be included of any benefit paid on behalf of the substantial holder or its associate in relation to the
acquisitions, even if they are not paid direcily {o the person from whom the refevant interest was acquired.

If the substantial holder is unable to determine the identity of the person {eg. if the relevant interest arises because of an option} wiite "unknown".

Give details, if appropriate, of the present association and any change in that association since the last substantial holding notice.




