L:: BidEnergy

ASX RELEASE
oth July, 2019

COMPLETION OF BIDO OPTION UNDERWRITING

BidEnergy Limited (ASX: BID) (“BidEnergy” or the “Company”) gives this notice pursuant to section
708A(5)(e) of the Corporations Act 2001 (Cth) (“Corporations Act”).

The Company advises that it has completed the issue of Shortfall Shares pursuant to the
Underwriting Agreement between the Company and Canaccord Genuity (Australia) Limited as
announced on 13 June 2019. Further details are set out in the Appendix 3B lodged with ASX on 8 July
2019.

The Company advises that the Shortfall Shares were issued without disclosure to investors under

Part 6D.2 of the Act.

The Company, as at the date of this notice, has complied with:
(a) the provisions of Chapter 2M of the Act as they apply to the Company; and

(b) section 674 of the Corporations Act.

Other than as noted below, as at the date of this notice there is no information to be disclosed which
is excluded information (as defined in section 708A(7) of the Corporations Act) that is reasonable

for investors and their professional advisers to expect to find in a disclosure document.

Notwithstanding this, BidEnergy notes that in its ordinary course of business, it is continually working
with prospective customers on active proposals to join BID's proprietary energy spend
management platform, some of which may, in the future, prove to be material and potentially price
sensitive. In the event that any such customer proposals become sufficiently certain or material
enough to warrant disclosure to the market, the Company will comply with its disclosure obligations

at that time.
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About BidEnergy

BidEnergy is an Australian-based technology company with additional offices overseas in the USA and UK.
BidEnergy’s cloud-based platform simplifies the complex energy spend management process by using
automation, enabling organisations to have complete control over their energy spend. Unlike manual
consulting and business services, the platform automates the management of every component of the
process for multi-site companies. By automatically capturing and validating invoices and meter datag,
BidEnergy clients can streamline their accounting and payments processes, go to market at short notice to

optimise their supply contracts and reduce billing charges using sophisticated analytics and reporting.

BidEnergy's innovative Robotic Process Automation ("RPA”) platform gives small to large enterprises greater
control over the full energy spend lifecycle, particularly where there is a national multi-site configuration.
Further, under these agreements, BidEnergy’'s RPA platform will be utilised to automatically capture and
validate invoices, automating the payable function, discovering cost reduction opportunities and providing
real-time Energy information and accurate financial capabilities at the touch of a button, as and when they

need it.

Disclaimer

This announcement may contain forward-looking statements which may be identified by words such as
‘believes) 'estimates’, ‘expects’, intends’, may’, 'will, ' would', 'could, or 'should’ and other similar words that involve
risks and uncertainties. From time to time, the Company may also use industry-specific terminology such as
“Annualised Subscription revenue” which refers to the annualised value of active client contracts under
management by BidEnergy at a particular point in time and should not be interpreted as a financial forecast.
Such statements are based on an assessment of present economic and operating conditions, and on a
number of assumptions regarding future events and actions that, as at the date of this Announcement, are

expected to take place.

Such forward-looking statements are not guarantees of future performance and involve known and unknown
risks, uncertainties, assumptions and other important factors, many of which are beyond the control of the

Company, the Directors and management of the Company.
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The Company has no intention to update or revise forward-looking statements, or to publish prospective
financial information in the future, regardless of whether new information, future events or any other factors

affect the information contained in this Announcement, except where required by law.

The Company cannot and does not give assurances that any results, performance or achievements expressed
or implied in any forward-looking statements contained in this Announcement will actually occur and investors

are cautioned not to place undue reliance on these forward-looking statements.




