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#

1/ 25

Form 604

Corporations Act 2001

Section 671B

Notice of change of interests of substantial holder

Powarhiouse Ventures Limited
To Company Name/Scheme

ARBN §12 076 189
ACNIARSN

1. Detalls of substantial
haldar{1)

Financial Clarity Pty Limited (Financial Clarity)
Name

ACNIARSN (if applicable) ACN 075 567 172

There was a change In tha Interests of the 18" November 2018
substantial holder on

The pravieus notice was given to the company 12" Novermber 2018
on

The previous notice was datgd 7th January 2018

2. Pravious and present voting power

The total number of votes attached to all the voting shares In the company or voting interests In the schema that the substantial holder or an assaciate (2)
hed & relevant interast (3) In whan last reguired, and when now required, te give a substantlal holding notice to the company or scheme, are as follows:

Class of securities (4) Pravious notice Presant notice
Parson's votes Voting power (5) FPersgn's votes | Voting powear (5)
O 5,08 285
v | seeest | o saing
notice) date of this notlce)

3. Changes in relavant interests

Partlculars of each changa in, or chenge in the nature of, a relevant intarast of the substantial holder or an asssaliata in vating securlties of the company
of stheme, since the substantial holder was last required to give a substantial holding notice to the company are as follaws:

Date of change | Person Nature of changa (G} Conzideration | Class and Perzon's
whosa piven in number of votes
relevant relation to sacurities sffected
Intarast change (7) affected
changed

As setoutin Financial Increase in relevant interest through As sat out in Az setoutin | As setoutin

Anngxyra B Clarity Managed Dlscrationary Ascount service Annexura B Anngxure B | Annexure B

for cliants of IAS (a5 set out in Annexure
[2))

4. Prasant ralavant intsrasts

Particulars of each relevant intarest of the substantial holder In voting securities after the change are as follows:
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Account cllgnts)

Account clients)

its investment
managamant powers
under the annaxead
client contract to
Financial Clarlty and In
practice these powers
are exercisad by
Financial Clarty in
aceordansa with an
Invigstment
Management
Agreement,

-18,12:58 ;
Helder of relavant | Registered Ferson entitted to be | Natura of ralevant Class and Parson's
interast holder of redistarad as holdar | interest (8) number of voles
securilies (8) securities
Relevant intarast
through Managed
Discretionary Account
{(MDA) service for
clients of Invasiment
Adminlstratian
Services Pty Ltd ACN
109 199 108 (IAS).
The standard |1AS
MDA client contract is
annexed as Annaxire
A (refer clause 4).
HSBC Custody Flnancial Clarity is one
Nomineas :i‘iﬁfﬂ‘:mdy of the investment
Financlal Clarity | {Australia) Australiay Limited | MENagers sppointed 5,396,154 5,396,154 (ag
Limited (held as (h u'stra ia) Liita tor | BY IAS to manage ordinary shares | at the date of
nominee for IAS f A;dMas I'IDI'I':::I"IEE OF 1 clients' portiolios (as at the date of |  this notice)
Managed Disnre.;g?\ge under the 1AS MDA this notice)
Discretionary y satvice, |1AS delegates

# 02/ 2%

5. Changes in assaciation

The persans whe have become assoclates (2) of, ceased to be associates of, or have chenged the nature of their association (9) with, the substantial
holder in relation to voting intarasts in the company or scheme ara as fallaws:

Name and ACN/AREN (if applicable)

Nature of assaclatlan

§. Addregszaes
Tha addraszes of persons named in this form are:

Nama

Addrass

Finangial Clanty

Laval 2, 22 Atchison Street, St Leonards NSW 2065

IAS

HBBEC Custody Nominees (Australia) Limited

GPO Box 5302, Svdney, NSW, 2001

Sulte 1, Lovel §, 28 Margaret Street, Sydney NSW 2000

Signatura

print name

slgn here

Ken Bloomfigld

capacity Director

e

ﬁé"f date 18" November 2018

P a——

P
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DIRECTIONS
{1) Ifthare are a number of substantial holdars with similar or related relevant interests {eg. a carparation and its related corporations, or the
rméanager and trustee of an aquity trust), the names could be Included In an annexure to the form. If the relevant interests of a group of persons

ara essentlally similar, they may be refarred to throughout the form as a specifically named group if the membership of eagh group, with the
names and addresses of mambars is clearly set out in paragraph 6 of the form,

(2) See the definition of "assaclate” In section 9 of the Corporations At 2001,
{3) See the definition of “ralevant interast” in sections 608 and 671B(7) of tha Corporations Act 2001,
(4) The voting shares of a campany constitute one class unless divided Into separate classes.
(5) The person's votas divided by the totsl voles in the body corperate or scheme multiglied by 100.
(6) Include detalls of:
(#) ary relevant agraement or other circumstances because of which the changes In relevant interest oecurred, If subsection 871 B(4) applies,
a copy of any document setting out the terms of any relevant agreement, and a statament by the persan glving full and accurate details of

any contract, schame ar arrangement, must accompany this form, together with a written statament centifying this contract, schema or
arrangement; and

(b)  any qualification of the power of a parson to exercise, control the exerclse of, or Influsnce the exercise of, the voling powers or disposal of
the securifies to whigh the relevant interest relates (indicating glearly the particular securities to which the qualification applies).

See the definition of ‘relavant agreament” in section 9 of the Carparations Act 2001,

(7)  Details of the consideration must Include any and all benefits, money and other, that any person from whom a relevant interest was acquired has,
or may, become entitled to receive In relation to that acquisition. Details must ba included even If the benefit is conditienal an the happening or
not of a contingency. Detaile must ba inaludad of any benefit paid an bahalf of the substantial holder or lts associate In relation fo the
acquisitions, aven if they are not paid directly to the parson from whom the relevant Interest was acguired.

(8)  If the substantlal helder is unable to determina the Identity of the person (eg. if the relavant intarest arises because of an option) write “unknown”,

(%) Give detalls, [f approptiate, of the present assoclation and any change in that assoclation since the last substantial holding notica.
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This is Annexure B of 1 page referred to in ASIC Form 604 (Notice of Change of Interests of
Substantial Holder) lodged by Financial Clarity Pty Ltd.

Dated: 19 November 2018

Increases in Relevant Interests in Shares through Managed Discretionary Account service for IAS

clients

Trade date Settlement date 1;?:: Share Price | Quantity of shares Consideration
14/10/2018 16/10/2018 Buy 0.16 9,831.00 51,572.96
14/10/2018 16/10/2018 Buy 0.16 6,960.00 $1,113.60
14/10/2018 16/10/2018 Buy 0.16 15,866.00 $2,538.56
14/10/2018 16/10/2018 Buy 0.16 5,204.00 $832.64
14/10/2018 16/10/2018 Buy 0.16 11,224.00 $1,795.84
14/10/2018 16/10/2018 Buy 0.16 5,356.00 $856.96
14/10/2018 16/10/2018 Buy 0.16 2,453.00 $1,352.48
14/10/2018 16/10/2018 Buy 0.16 17,679.00 $2,828.64
14/10/2018 16/10/2018 Buy 0.16 7,598.00 51,215.68
14/10/2018 16/10/2018 Buy 0.16 10,156.00 51,624.96
14/10/2018 16/10/2018 |  Buy 0.16 11,184,00 $1,789.44
14/10/2018 16/10/2018 Buy 0.16 7,794.00 $1,247.04
14/10/2018 16/10/2018 Buy 0.16 4,015.00 $642.40
14/10/2018 16/10/2018 Buy 0.16 9,900.00 $1,584.00
14/10/2018 16/10/2018 Buy 0.16 6,521.00 51,043.36
14/10/2018 16/10/2018 Buy .16 8,519.00 51,363.04
14/10/2018 16/10/2018 Buy 0.16 7,389.00 $1,182.24
14/10/2018 16/10/2018 Buy 0.16 19,262.00 $3,081.76
14/10/2018 16/10/2018 Buy 0.16 29,521.00 $4,723.36
14/10/2018 16/10/2018 Buy 0.16 22,697.00 $3,631.52
14/10/2018 16/10/2018 Buy 0.16 §,004,00 §1,440.64
14/10/2018 16/10/2018 Buy 0.16 13,154.00 $2,104.64
14/10/201% 16/10/2018 Buy Q.16 3,961.00 5633.76
14/10/2018 16/10/2018 |  Buy 0.16 9,485,00 $1,517.60
14/10/2018 16/10/2018 Buy 0.16 7,074,00 $1,131.84
14/10/2018 16/10/2018 Buy 0.16 4,182.00 $669.12
14/10/2018 16/10/2018 Buy 0.16 23,012.00 54,481.92
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This Is Annexure A of 21 pages referred to in ASIC Form 604 (Notice of Change of
Interests of substantial holder) lodged by Financial Clarity Pty Ltd.

The annexed contract is a true copy of the current standard Managed Discretionary
Account client contract of Investment Administration Services Pty Ltd.

e

Ken Bloomfield
Director Date 16" Novernber 2018
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PARTIES

This agreement is made batweaen:

Investment Administration Services Pty Limited
(ABN BE 109 1959 108} of Suite 402, 8-10 Loftus
Straet Sydney NSW 2000 ("IAS™, and

Tha party whose nama appears as the client on
the Application Farem (“Cllent™).

BACKGROUND

A,

c

1.

The Client wishes to use the Managad
Accoumt Service for the management,
administration and custody of the Client's

Investments,

. |AS agreps to provide the Client with,

and the Cliant agrees and authorizes 1AS
to provide the Managed Account Sarvige,
IAS oets as bare trustse of the Maroaged
Account Service on bahalf of the Client,

IAS holds an Austrelian Financial Services
Llzence which autherises the provision of
managad disgreticnary sceounl services,
including tha power and autherity to oot as
custodian of the Cliont's Ihvestments,

. 1AS may appoint subscustodisne to perform

the custodial functions ineluding holding
the Clignt's investments,

AGREEMENT

(s} IAS agrees to provide the Client
with, and the Client agrees snd
authorizes the provision of the
Managed Account Service, @n
the tarms and conditions of this
agreement.

(b} This agreement is entered into
upon ecceptance of the Application
Farm by 1AS,

(c} |AS may sppoint any persen o
parform any act or exercise any
diserstion in accordance with (A5
powers, discretions and obligations
under this agreament,

MANAGED ACCOUNT SERVICE
IAS shall:

{a} appeoint Invastrment Managers to
mandge the [nvestment Optlong
in accordance with the vestment
objectives and investment strategy
4 set out in the Investment QOptions
Document;

(b} provide the Client and Financisl
Advigser with o secure log-in to
the Wob Site, which provides an
a sybstantially continudaues hagis,
access tw o least the followlng
information:

i} the

particulars  of  tha
transactions in the Client's
Managed Accaunt,

{ii) the particulars of and valuations
of nach of tho invastments,

(it} incomae  and  expenses,
including fees and charges,
and

(ivl the total value of the Client's
Managed Account:

{e} maoke oveiloble to the Client and
Financial Adviser on the Web Site an
annual tax stetomont, guarerly and
annual raperts {tha annual report
ineludas o repect by a registerod
auditor in accordance with tho
raquirarnante of the Clags Order);

{d) maintain systams and records at
all times that ciearly distinguish
the Cliant’s IHvédstmants from the
property of any other as required by
the Class Order;

{e} take all aetipns reasanably required
to implement the Custpdy Tarms
and Conditions;

(fl  take such oction on hehalf of the
Clignt in respect of tha Custody
Terms apd Conditions as s
reasonable in order to exercise the
rights under the Custody Torms and
Conditions.

OBLIGATIONS

In providing the Managed Agcount
Sarvice, IAS undortakes to:

(8) mct honestly:

(b} exerclse the degree of caore and
diligence that o regsonsble person
wauld axereise if it wes in [AS's
pasition;

(c) actinthe bast inferests of the Client,
and if thera is a conflict of interests
batween the interests of the Client
and itz own intarasls, give priority
to tha Client’s interests;

({d) not to use information which js
obtalnad through managing the
Managed Accourn for the Clont
to gain an impropet advantage for
itself or any othar persan or cause
detimant to the Cliept;

e} comply with:

(It the conditions of the Class
Order that apply 1o 1AS,

{ii} all represeptations contdinod
in the F5G about how |AS will
previde the Managed Ascount

Service, uniess otharwise
agreed in writing with the
Client;

Monaged Acoaunt Contract

# 6/ 28
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3.2

4.2

{ft compensate the Client for any loss
because of any act or omission of
any agett or other person angaged
in connaection with the Manuged
Account Service or o person acting
of behalf of it, other than any
Sub-Custodian and the Financlal
Adviser aeting in the capacity of
External MDA Advisar to the Client,
&g if the acts or omissions wera acks
ot omissions of |JAS:

(p) maintain at all times profescianal
ndemnity ingurance and insurance
eavaring fraud by ita efficors and
employees that is sdaquate having
rogard 1o the natura of the activities
carried out by IAS and in accordance
with the Class Qrder,

IAS ghail hold sueh lizences and
authorities 88 are necessary W lawfully
perforin its obligations under this
agraement and will comply with the
terms and conditions of such licences
and autharities,

AUTHORISATION

The Client auwthorises IAS to oparate
and manige the Managed Aceount
Servive at IAS's discrotion, including
without limilslion the discretion to
deal in Investmeomts on behalf of the
Client without prior approval from or
consultution with the Client,

Without limiting the gonarality of Clause
4.7, e Client authorises {AS and the
Investment Managars;

(s} to deal in Investments at their
disgretion, including by purchasing,
seiling, subscribing far, applying for,
transfarting, redeemning or atherwise
dealing with any Investments and to
sign and excedte all forms, deeds,
transfars and  other documents
necessary for gueh transactions;

{b} invest in units of an unregisterod
managed investment schame, jf
tueh an investment is on authorised
ivestmegnt  of the frivestment
Option;

fc} te give instructions on any intorost,
dividand or other incoma aceruing
in tespect to an  Investment,
including participation in  any
dividend reinvestment plan relating
to an Inveatment;

4.3

44

{d} attend or not attend any meeting
convenad and exercise or not

oxorciso  any tight or  bonefit
altached to ar granter to the holder
of on Investrwent {including, but nat
limited to voting rights, participation
In private placements o rights
Issuns, share purchaze plans, buy
backs, takeover offars ar tehemes
of arrangamants);

{8) exercise or not exarcise any aption
hald or granted,

IAS and the fnvestment Managers must
axarcise discretion over the lnvestments
in 8 manhar consistent with tha
Investmant Optan(s) selrcted by the
Client in the Applicstion Form or as later
notifiad to 1AS.

Tha Clicnt autharises IAS:

{a} to receive transaction confirmstions
angd other information relating to
transactions in the Investments from
brokers, issuers, sub-custodions,
end other parties and raceive all
tommunications in respect to the
Investrments from issuars or produet
providars;

(b} todischarge, pay, moat or otherwize
settle afl abligations and labilities in
respect to or in connoction with
Invastments, insluding paymants of
ingtalments required in respect of
an Investmant;

{e) todischarge. pay, mest ar atherwisa
sottla all obligations and liabilities in
respact to or in conneetian with the
Managed Aceount:

{(d}) on receipt of & withdrawsl ar
Payment request from the Clians,
to disposa of Invostments at its
discretion, unlass instrueted by the
Client to the contrary, and transfar
the procesds to a Nominatad Bank
Agcount:

(e) on rocaipt of & dirsat debit deposit
request from the Client, to diract
dobit the Naminated Bark Acoount
and cradit the funds to the Clients
Mansged Agcount 1o be investad
in accordance with |nvestment
Optian{s) nominated by the Cliant;

(f} to undertake ony trancactian [AS
censiders necessary to protegt the
Client’s or |AS's own interasts; and

Managqﬁi Aceaunt Cummqt

# 7/ 028
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5.2

6.2

6.3

{a} do such things as 1AS considers
necessary or prudent in order to give
wifect to this agreement, 1o comply
with any obligation {statutory,
gontraciual or otherwisel imposad
upcn 1A% or the Client by Reaulston
and to deal with and report to the
Rogulators apd the Client's other
agents and rapresentatives.

CUSTODY

The Client egrees to tha appointrment of
IAS to provide custodial servicos far the
Investments in the Managed Actount
Service, an tha tarms et aut in Schadule
1, Custady Terms and Conditipns,

IAS agrees to sppoint a sub-custadion or
gub-cusiodians 1o hald the Investments
of the Managed Azcount Setvice and has
appainted the sub-cystodian(s) narmed
in Schedute 2, Sub-Custodians. Tha
Client has an absolute entitloment to
the Investments subject 1o the Custody
Terms and Conditions.

FINANCIAL ADVISER

During the torm of this Contraet tho Cliont
must be a ¢lient of a finsncisl adviser
aseeptable 1o JAS,

The Client agrees that the Financial
Adviser:

(5} may act an the Client's bohalf
pursuant to this agreement, including
to giva Ingirygtions to IAS in relation
1o the Clients Managed Asadunt;

(o] tnay receive information =nd
reports on the Client's behalf. The
Financial Adviser is responsible for
the provision of the infarmation
and ropers to the Qliomt by mail,
if requirect py tho Class Order or
requestod by the Cliant,

The Cliont suthorises the Financiol
Advisar 1 provide instructions to 1AS in
raspact to the Client's Managed Account,
Ineluding Instructions relating to:

(a} Investments, including ehanping
Investmant Options:

(b} withdrawals from the Client's
Managed Account far paymont to the
Cliort's Naminated Bank Accaumn:

(c) Paymonts; and

(d) amendment of Cliamt and Managed
Account detalls, excluding the
Client’s Neminaled Bank Accouniis),

6.4

7.2

13

1.4

82

a3

The Client must notify IAS in writing
a8 sooh @5 practicable If the Client
terminatas the relationghip with thalr
Financial Adviser and provide details
of the person appointed to replace the
Finangial Adviger.

INVESTMENT QOPTIONS

The Client rmust nominate the Investment
Options  under which the Clicnt's
Managed Account Iz to be managed an
the Application Form or as otherwise
requirad by IAS,

[AS will do sll things rossonably necessary
o engure the Investment Managars
manage the lnvestments in accordance
with tha Investment Optlong salectod.

IAS and the Investmont Managers may b
unable to eomply with, er may determine
not to comply with, the requirarments of
an investrnont Option in & timaly manner
ornot at all. by such @ case, JAS may seek
o amend or tormhinate the Investment
Option and will notify the Client and the
Financial Adviser of the smendmant ar
decision o tarminate,

ra the event that an Investmant Managsr
boeomes incapable af managing the
Invastment Option and a replacemont
Investment Manager is not appainted,
the Chliont must neminate an alternativo
Investment Qption,

MANAGEMENT OF THE ACCOUNT

Cash, Securities snd other Financial
Products contributed by the Clipnt will be
credited to tha Cliant's Managod Acgount.

Where orders for Securitles or other
Financial Praducts by IAS or the
Investrnent Managers on  behalf of
a number of clients linsivding the
Client) are exacutad at differing prices
(compaslia ransactions) the price far the
relpvant Securilies or Finaneial Products
to be alloceted te the Cliont shsll be
the avarage of the prices at which the
compesite transactions woro completed.

The Client ecknowledges that the
lnvagstments In the Client's Managed
Aggount may vary from the investments
of other Managed Aceountz managed
undat the same Invostment Option as
8 result of timing diffarences, amounts
Investad ar ather reasans,

INSTRUGCTIONS

The Cliant and the Financial Adviser may
give Instruetions 1o [AS in relation 1o the
Cliant's Managed Ascoum,

Managed Accownt Contract

# 8/ 2%
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8.2

8.3

9.4

9.8

9.6

9.7

9.2

Instrugtions must be given by using the
Wab 5ite. in writing or in the manner and
form advizod by 1AS from tima to time.

If the Client ot Financial Adviser provida
IAS with pn emall address (fer the
Cliont or Finangial Adviserl, the Client
authorises 1A% to sond confirmations
or other correspandonce elactronically
to that address unless and until the
Client or Finoncinl Adviser varies those
instructions in writing,

If the Cliont ar Finangial Adviser provide
IAS with a mobile talephene numbar (for
the Client or Finanglul Advisar), the Ghlent
authorleos 1AS to send eonfirmations or
other correspondence electronically by
EMS3 to that nurmber unless and untif the
Client or Financial Adviser varies those
instructions in writing.

The Client acknowledges that 1AS s
entitled 1o act upen an Instruction which
IAS considers in good taith to be genuine
and that IAS is not required to make any
enquirias in relotion to such Instruation.

An instruetten must eontain all the
infarmmatien required by 1AS and IAS is
not obliged to act on the Ingtruction to
the extent thut IAS reagonably considers
thet Instruction unelear or smbiguaus or
in caonfliet with any Rogulation or this
agraament in which case IAS will notify
the Cliant or Finamciol Adviser in that
ragard,

Withaut limiting sty other provision
of this agreernent and to the extent
perenitted by law, 1AS will nat be liablo
for |usses and liahilities of any kind
arising from:

{8) Imeorract Instructions submitied
by the Fingncial Adviser on the
Client's bahalf;

(b} Instructions net submitted in o
timaly manner; or

{e) any delay in implementing the
[nstruetions as a rasult of 1AS nat
being able 1o or prevented for a
period of tima from implementing
the Instructions,

Tha Cliont raleages, discharges snd
indamnifies 1AS from and against all
losses, actions, liabilitias, claims,
demands and preceedings arisging from
the Client's appointment of a Finaneial
Adviser and all aets, omisgions,
tnatters and things done or not done gr
purportod to bo done by the Finencial
Adviser aven If not authorisod by thp
Client. Neither the Ciiotit nor any person
¢laiming through the Client will have any
claim or right against 1AS in relation to
any act, omission, matters and things
done or not done or purported to be
done by the Finangial Adviser ar any

10
10.1

parson purporting to be the Elnancial
Adviser except in the case where (AS
knows or aught reasonabily to know that
the person is not the Financial Advisar.

CLIENT AGKNOWLEDGEMENTS
The Client acknewledges end agrees:

{a} the Financial Adviser has given tho
Clignt an FSG;

{h) the Clent has recoived Parsonal
Advice from the Financial Adviser
in rolgtion to the Managed Aceount
Sorvice and the Invastment Optiens
and a Statemant of Advice, including
an lnvestment Pragram, which sats
out tha basis on whick the Financial
Adviser considers this Managed
Agcount Contract and Investmunt
Options to be suitable to the Cllapt's
persanal circurnstances;

{c) tho Chent hae provided the Finoncie!
Advisar with sufficient, accurete
and up 10 date information on the
Client's personal circumslances and
that the Managod Agcount Sarvice
might net be suitable for the Cliemt
if the Client tus provided limited or
ingteurate information about the
Client's parsonal circumstances;

{d) to notify the Financial Adviser ag
s0on as practicable of any material
chanag in personal circumstances,
and te seak Personal Advice from
the Flnancial Advisar to confirm
that the Managed Account Contract
and the Invastment Options rarmain
suitable for the Cliant;

(8} the Financial Advirer must roviow
tha =uitabllity of the Managed
Account Service and the lrvestmant
Options at least once por year and
provide a Statemant of Advice 1o
the Client;

th the Financial Adviser in providing
Parsonal Adview to the Client in
relation ta the Managed Account
Sorvica and the Investmant Gptions
is acting as an External MDA Advizor
ane I3 not acting as an agant of 1AS:
ang

(o) the provisien of tha Mannged
Acgount Service to the Client under
this agreernent has nat, end wiil not,
eanstitute the provision of Parsonal
Advige by IAS ar any of its agentz
to tha Cliant,

. Munanfd_ @:E_u_x___r_l_t_.cantruct

# 9/ 2%
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10.2  Further, the Cliant acknowledges and
agrees:

(&)

()

{e)

(di

(e}

(o)

tG exacita any document nagecssary
Lo earry out any transaction raquirad
undor this agreemont of to provide
any information required by amy
Requlatar

the eontepts of tho Investment
Options Degument ar any other
document is not 1o be taken as
4 roprosontatisn by  JAS  or
the Investment Managers as
o invostment return or future
performance of amy Investmant
Qption;

IAS and the |nvestrent Managers
do net assure, guaranies  or
raprasent to  the Client any
particular Investment performance
will be achleved by an Investment
Option or the rapayment of tapital
contributed by tha Cliant;

IA% and the Investment Managers
will nat be responsible for any lass
or lialility ibdurred by the Cliont i
IAZ or the Investmant Managers
act or rafrain from acting within the
terms of the discretion authorised
by the Client, or if any dealing or
proposed dealing s interrupted,
unable to be epmpleted or unable
to take place due to fallure of any
compuigr, telephone or othar
slastranic serviee o any other third
party agt or omission;

unjess stated othorwise in the
Investment  Qptions  Documant,
(A3, the Investment Managoers
and the Sub-Custodian(s) are not
obliged 1o oxergise any right or
boneafit ottachad to or granted to
the Investiments (including, but not
limited to voting rights, participation
in rights issues, share purchase
plans, buy backs, takeaver offers
or schamos of orrangemonts) and
will not be liable for failure or dolay
in exercising any of those rights on
behalf of the Client;

income earnnd in the Managed
Ageount Service may be irregular
and income earned outside of
Australia may be subject to tax
laws applying in thoze jurisdictiong,
ingluding  the obligation on
the payaer w withhold tax pr to
disclose information to tax or other
authorities;

IAS may be required to withhoid
tak  from income raceived on
Invastinients, including whera tho
Client I= 8 non-resident for taxation
PUIPOSeS;

1.
1.

.2

(h} actions taken by IAS or the
Investment Managers in managing
the fnvestmonte or the Manogod
Account moey giva rlse o copital

fi}

i

(&)

i

(m

gaing or income tax linbliities.
Nelther |AS ner the lnvestriont
Managers will take zccount of the
Cllent's specific tax pesition in
making decisions;

IAS will not be responsibie for
any liakility Ineurrad In relation
o taxption of any |nvextment,
payment, dealing or right associated
with any Inveatmeant or the Managed
Aceount, including mny fine, penalty
of interest chargo:

that in oxercising thelr discratians,
IAS andd the Investmant Mapagers
might exposa the Cliont to a range
of risks Including risk associated
with changos in egonomic tyoles,
itarest ratgs, investor sentiment
and political, social, technologleal
and legal factors as well as changes
in & company's management or its
business envirgnment which may
aftect valug of the Client's Managed
Adeount and the theome which the
Client receives fram Investmants,
The risks include but are not Fmited
1o the risks outlined in the Statemont
of Advige, the Investtnents Options
Dogument end the F5G;

the Client is aware of the risks
invelved in each paricular typo
of Investment, has considared
the same, ond found them to be
veeaptable;

the client releases JAS and the
Investment  Managers from  ali
linbility in raspect to risks referracd
18 it elause 10.2(0) and {k); and

IAS, the Investment Managers or a
director, secretary, rapresentative,
amployes or consultant of 1AS or
the Investment Manusgers, may
be a parly to o transaction In an
invasiment gr similar Investment at
or near the time of the transaction
for the Client and may take an
opposite position or one which is
contrary to or differant from the
transaction for the Client,

WHOLESALE CLIENT

¥ tha Client is & Wholesale Client a
relevant certificate that confirme the

siatus 35 a8 Whalesale Client rust he

pravided to the Financiel Advisar,

The references to Personaet Advice and

Statament of Advice in this agreamont
do not apply to a Whalasale Client. The
validity or enforgeability of the remaining
parts of the agrecment are not affectad.

Munlaunrl Account Cotiract
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124

12.2

12.3

REPRESENTATIONS AND WARRANTIES

Esach perty reptosants and warrants 1o tho
othar that:

(@) It i& an Individual af & wvalidly
axisting legal entity with powear and
authority to enter into and parform
its ohilgations under this agraement,
including the Schedulas;

(b} thizs agrasmant, including the
Schedules. is its legal and wvalid
abligatiam:

fe} itis nat under any lagal impediment
or other impalrment which makas,
or could make, the provisions of
thls agreement void, voidable or
unenforceable;

(9} this agreement, including the
Behedules, doos not violate any
abligation by which it iz bound,
whuother arising by statuta, contract,
oparation of law or otherwise,

IAZS repregents and warrants that;

(8 it will duly and punctually perfarm
the obligations underthis agreement,
including the Schodulos, and will
natity the Client of any material
breach of this agreement when
reasonably practicable;

{b) it will not take & charge, mortyage,
lien or other sncumbranes over
the Investments, except a5 orises
by oporation of law, as permitted
under the Sehadulas, as instructed
by the Client, or ds not prohibited
by Rogulation.

The Client warrants and represents to
1AS that:

{a} the Cliant is nat imselvent, undeor
any form of axtermal administration
nor has the Client agread 1o
make a sottlernant assignmont or
tornpromise with its greditors:

(B} the Client bas disclosed all relevant
Infortnation to 1AS to allow it
to porform its duttes under this
agroamaent;

e} all of the slatarments made by the
Cliant in the Application Form and all
information provided in connection
with it are true and comreet and not
misleading or decaptive and that IAS
ard the Sub.Custedianiz) nro antitlsd
ta rely on thom until |1AS recoives a
notice of amendment fram the Client:
and

12.4

12.5

{d] tho Chest has carefully considerod
the advantages and disadvantages
of entaring Inte this agresment and
has concludod that the Managed
Account Sarvice nnd dlserstionary
trading of investments purswant to
Wis agreement is suitabte for thp
Client.

If the Cliant is two or mare parties, the
Cligrit wirrants and agroos:

(@) @ representation, undertaking,
warranty or indemnity made by the

parties is made by each and any ona
of thern:

(b} IAS shall be entitled to rely an an
Imstrugticn from any ono of them as
if givan by all of them; and

{e) o liabitty of those parties ynder this
agraemant shall bhe a jaint liability of
all of them and a several liabillty of
each of themn.

If the Client iz a trustae, the Cllamt
warrants that:

{3} the wust has been duly constituted
and is validly existing in complisnce
with applicable laws;

(b} the trust deed givas it power to carry
on all af the business netivities now
conductad by it and to enter thta and
camply with ita obligations under,
and to earry on the transactivns
contemplatad by this agreement;

{c} all necessary resolutions have beaen
duly pessed snd all consents have
been ohtained and all other matters
have been attended to as required
for the antry into, absarvance and
performance by it of lts cbligations
ubder this agreament;

() each of its obligations under, and
the transactions contomglated by
this agresment constitutas hinding
pbligations and is  enforceabls
BNt it and tha trust's property;

(e} nothing dona unger this egreament
of any Instructions given by the
Client is ar will bo a breash of any
trust;

(] that the assets of the ralavant trust
are, and at all relevant times will
be, suffisient and available o the
trustae in that capacity to dischargo
the Client's pbligations and liahilitos
under this agresment; and
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12.7

128

13.
134

13.2

13.3

1a.4

13.5

!

{a) it has an unrestricted right to ba fully
indemnified out of the trusi's property
in respect of any losses or liobilities
ineurred by it 83 trustes and tha trusts
preperty is sufficient to satisfy that right
of indemnity,

The Client warrants that all Investments
offered by the Client for inclusion under
this agraoment or scquired os a rasult of
#ntering into thiz agreement aro froe of any
charge, lian or encumbrance and that it will
not permit any lien, charge or sncumbrance
o be crited without the specific prior
agrasmont of IAS in writing, Further [AS and
tho Investment Managers shall ba ontithod
to ignore eny notice of a fien, charge, or
encumbrange unless 1AS has specifically
agreed in writing to such a charge being
registared pvar the Investmants,

Clause 12,8 does not apply 1o any investmont
Optien under whish a fien, charge or
sneumbrance are features of the Investmont
Option appraved by IAS,

Each warranty by tha Client in this clause or
elsewhere in this agresimont is daemed tg
be repeatod on each day that this agreement
subsists.

FEES AND CHARGES

The Client agrees to pay or reimburse
A% out of the Mansgad Account all Fees,
charges and costs to the extent they are
propesly incurred in providing the Managed
Account Sarvico.

The Client i responsible for all taxes, stamp
duty or government charges in relation to
any dealing in Investments and must pay or
reimburse IAS for any taxes, stemp duty or
governmeant chargos (othar than in respact
of the gemeral income tax on |AS) which
they er eithar of them incur or incurs.

The Glient authorses the deduction of
Feas, eharges and costs from the Cliont's
Managued Account. |AS at Its discretion may
apply any eredits ar payments 1o the Cliont's
Managed Aggount or athar receipts from the
Cliant oF sall any Investiments without notice
ta the Client, in payment of these amaunis,

harges and costs incurréd on trensactions
in Investments implomented in aggregote
with transagtians for other clients, including
brokerage, stamp duty, commission, entry
fees or othar charges may be dehited ta the
Client on 2 pro rata basle ar In such other
way as shall be detgrmined by 1AS,

if Fees, charges and costs deductod under
this agroarnant are the consideration for &
supply for which 1AS is lisble to GST, the
Client must pay to LAS an amount inclusive
af GET. In the event of any change in GST
Law or thair intarpretation which affects tho
rate of GST payable, the Fges, charges and
costs deducted from the Client's Managad

3.6

13.7

1d.
4.1

14.2

Account may be varied or adjustod 1o raflect
sWch changes without the Client's consent
and without any notice pariod.

Where the Trustee is entitled to and racaives
an input tex credit under GST Law, the
whole or part of the input tax eredit may
he used to offset the Fees, charges and
costs deducted from the Cliend's Managed
Account at the discration of |AS.

IAS may wvary the Foes and charges st
its discretion by glving not less than 20
Business Days written notice to the Cliant,

excopt where Clause 13.5 applies,
WEE SITE
Tha Client agress:

{a} 1o keop details of the Clionl's log-in
and password secure and not provida
Access 1o tho Managed Account to
anothar person unless that person
i5 authorfeed to use the Managed
Account;

{b) natify 1AS  immediately if any
unatthoritad access is identified; and

&) not 1o reverse engineer, change, copy
or damage any dato, code or seftware
associated with tha Wab Site.

While |AS will undertake all reaspnebic
endeavours to ansura that the Web Site
remains functional ai all Iimes during
the torm of thiz ogresment, it aceopts
ne respensibility for loss of functionality,
systorns putages or slow response Himes
frorn tima to time and the Clisnt releases and
dischargas tAS from all claims, demands,
attions, responsibility and labilty for any
such loss of functionality, systems tutages
and slow response times.

LIMITAYION OF LIABILITY AND
INDEMNITY

Subject to the following, |AS will compansata
the Cliemt for any ioss or damage caused by
any act or amission of 1AS, the Investmant
Managers, the Sub-Custadian and any agent
or othar percon [othar tham tha Financial
Adviser) engaged by 1AS in connection with
the Managed Accouni Service as il their acts
and omizsions ware the aclts or omissions af
1AZ other than:

{a} aets or omissions by 1AS, the
Investment Maonagars, tha
Sub-CGustodian and any egent or other
person engaged by IAS in reliznce on
the authenticity of any nstruetione,
the authentleity of any document or
the infarmation, opinion or advice
of any data service provider, any
Sub-Custodian, solicitor, acesuntant,
valuer or other expart sngaged by |1AS
previded IAS has axercised reasonablo
diligonco and hies na reagson ta balisve
the relevant material iz not authantic,

Meﬂgo_t!.ﬁccnun: Carrigt
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16.
16.1

16.2

16.3

164

the Instructions have npot boon
authorised or the axpert doss not
have tha relevant expertisa;

() avents or circumetonces bayend
the reasonahle control of IAS,
the Investment Managers, the
Sub-Custodian and any agent
or othar porson engoged by |AS
including the failuro or disruption
of any telophone, computer system
or software, disnuption of narmal
procedures and prectices of any
securities market, acts of war or
terrarism, acts of God or asimifar
ovenis or acts where the liobilty
could nat have been aveided by the
exercise of roasonable diligonaa.

However, |AS's liabillty under this clause
16 shall be reduged proportichately to
represent the share of regponsibiliy
that IAS hag for the less or domage,
injury, death, claim, demand, action, suit,
proceeding, cost of expense according to
ther extenl 1o which the act or omisgion
of 1AS, the Invesiment Managers, the
Sub-Custodian and any agent or othar
parson engaged by IAS in connection with
the Managed Account Service caused or
contributed 1o the loss or damage.

TERMINATION

This egreemant commeances on the
dute |AS necepts the Client’s Application
Form and continues untll termingied in
accordance with this elause.

This apreememt may ba torminated
by either party glving the othar party
10 Business Days written notics of
termination.

IAS may terminote this agroomeant
immadiately {in whith case it will notify
the Gifont) if;

(a} the Client is in default of an
obligation under this agrecment
and has failed 1o roctify it within &
Business Days following notice of
the broach by |AS:

{b} the Client anters bankruptey or any
other insolvancy arrangement or
agraament with eraditors; and the
Cliant terminutes itz relationship
with thair Financial Adviser and
has not appolnted & replacement
Financial Adviser.

The agroomont will be terminated
immediately if IAS:

(8} caesses to hold an AFSL authorlsing
it to provida the Managed Agoount
Servigo;

{b) aenters agdministratisn, |iquidatian or
becumes inselvent or is wound up.

16.5

6.6

16,7

16.8

17,
17.1

17.2

On termingtion of this agrasmant:

(a} 1AS may complete any transactions
in the Cllent’s Managed Accousnt
commenced prior to receipt of
nptice of tarmination;

(b} any obligation to pay Fees, charpes
and costs remains binding on the
Client and any Fees, chargos snd
casts aserulng hut not poyable
immadiataly before termination will
become payahle;

{¢} ifthe Client has provided reasonabla
ahd adequale Instructlons, 1AS will
endeavour to imploment those
Instructions, angd transfor the
Invastments  within 20 Business
Days:

(d} if the Client doat not provide
reasenable and adoquate
Instructlons, [AS  will  yse
repsonabla endeavours 1o realise
the Investmonts and doposit the
procoads in the Nominatad Bank
Ateount within 20 Business Days;

(o) 1AS nmsed not  teansfer  the
Investments or doposit  the
proceads of Investmants reglized o
tha Nominated Bank Acsount until it
has baen paid all outstanding Fees,
chargns and costs, ond roceived
payment for all habilities which gxist
or are reasonably foreseeabla,

The Client acknowledges that thore may
be dutays in transferring or realising the
of Investmants,

The costs of transferring the Investmants
under this clause are o be borme by
the Client, unless the agraemant is
terminated under Clauze 16.4,

Terminstion and naotice of tarmination
will not prejudice any rights or obligations
which haver accrued to a party or any
claim which a pany may bava agsinst
tha other.

PRIVACY AND CONFIDENTIALITY

IAS and itz officars and employens will
comply with Privacy Law and its privaey
policy and will endeavour to ensure that
its agents duly comply.

The Cliant acknowledges and agrees
to the ctllection, use snd disclosure
of personal information to enable the
provision of sarvices to the Client under
this sgreement and compliance with
legisiative obligations. This may include
the follewing partias:

{a} the Finangial Adviser, persens acling
on tha Client's behatf or any othar
party the Client or Financial Adviser
has authorised the provision of
poersenal Infarrration to:
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17.3

18.

19.

20,

(b} external sprvice providers, including
sub-custedians, registries, paymant
of  securities clearing houses,
malling houses, valuers, lawyars,
sccountaney firms and printers;

[} the Regulators, when and to the
gxtant required by law or the Market
Rules.

Except ot required by lew or as s
necessary for the performance of itg
obligations under this agreoment by its
¢Hficers and agents a party must not, and
must ensure that its officers, emplovess
and agents do not, directly or indirectly
disclose to any other person (other than
tha other partios) or use or pormit 1o
be disclosed or ysed for any purpose
ather than o purpose contemplated by
this afgraement or ps a consequence
uf any direglion given pursuant ta this
agreement, any of the Confidantial
Infarmation.

REGULATION

The Client agrees that all rransactions
mads or in connoction with  the
Manaped Account Bervice will be
subject o Regulotion, To the extent
that any provision in this agreement ig
incongistent with the Regulatlon, tho
Ragulation will prevail.

ATTORNEY

The Client irravacably agpoints, for the
duration of this agresmant, JAS and
any other porson appeinted by |AS,
severally to ba the attorney of tha Cliant
and to execute all dogyments and o
do all things as may be required for
the full exercise of all or amy of the
powers, discretions and obligations
conferred on IAS and its rights under
this agrasment without any reference
10 or consefit from the Cliont, 1AS may
consider expodiont In gonnection with
thp pxareise of such powors, discrations
and obligations,

AMENDMENT AND CHANGES

IAS shall ba antitled to smend this
agresment, in¢lyding the Schadules,
frarn time to time by notice 1o the Client
and the Financial Adviser in writing
and any amendment shall take effec
10 Business Days after the date of the
arnendment, [AS may from time to
timo ehange the Investment Options it
provides under the Managed Account
Service and will notify the Cliant and the
Finangial Adviser of thu changes,

21,

22.

23

4.
241

ASSIGNMENT

Tho Cliat connoet assign ita rights under
this agreement without the written
consent of IAS, IAS may assign ita righta
under this agreernant and shall give the
Client 20 Business Days notice in writing
of its intention to do so.

INVALIDITY

If one or more of the provisions of this
agreement is for any reason jnvalid or
unenfargasble, the ramaining provigions
of this agreement rermain in full effect as
if sach party had signed this sgresment
without the invalid provisions,

GOVEANING LAW

This ngrooment will bo govarnod by and
construed in accordance with the laws
of Naw South Wales, and the partios
suhmit to the non-exclusive [urisdiction
of the couns of New South Wales,

DEFINITIONS AND INTERPRETATION

The follawing words have
MEanings in this agreement:

these

Act means the Comporatfons Aot 2001
[Commenwaalth).

Australian Financial Servigez Liconee
{or AFSL) means a licence [ssuad under
section 9138 of the Corporations Act.

AFS Licensee moeons a holdor of an
Auatrahan Financial Services Licence,

Application Farm moans the form by
which a person applies to become a
Cliant of the Managed Account Servige,

ASIC means the Australian Securitiss
and Investrmants Cammission or any of
it SUCCessors.

Authorised HRepresentative has the
garme rmeaning a& in the Act,

Business Day tmeans @ day that is not
Sturday, Sunday, & publie holiday or 5
bank holiday in New South Walos,

Class Qrder means the Class Qrder
047194 izstiad By ASIC in relation te
managed discretionary aceounts,

Confidential Information  moans
the terms of this agreement and
any information of a confidential or
proprietary nature provided by a party
to the others regarding iself and its
Asgnciates,  ineluding  information
regarding its busingss, financial affairs,
customars, operations, systoms, assets
or otherwise, and whaothar provided
ordlly, elactronically or in writing, but
does not include information already in
the public dotmain (nat due to 8 braach
by @ party 1o this clause},

Munnnng! Ageturit Countroct
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Custody Terms and Conditions mean
the terms and conditfors In Schedule
1 of this ggreement, as armended or
replaced fram time to time.

Exchangae means the ralavant autharisoct
and regulated market an  which
the particular Securftles or Financial
Praducts are traded, issued or dealt with
for tha Client under thiz agreemant,

Extornal MDA Adviser has the same
meaning as in the Clags Order.

Fees maans the fees =et out in the

Invastiment Options Dogument  wnd
Application Form.

Financial Adviser means the AFS
Licensoo nominated by the Clienl on the
Application Form, as varied from tirmoe to
titng and includes its reprosentative or
Autharitad Represantative.

Financial Product has the same meaning
as it hos in the Act.

Financial Services Guide [or FSG)
means the finangia! services guida {as
dafinad in the Acl) issued by IAS,

GST or Goods and Services Tax has
thy meaning given to that term under
GET i.aw.

GST Law has the same meaning given
o that term in A Naw 7ax System
{Goods apd Services Tax) Act 1999,

Instruction moans any instruction given
by the Client or Fimaseial Adviser to
IAS in accordance with Clause 9 of this
agroornent.

Investments mean any investments
including cash, Securities and any pthar
Finanzial Preduct forming part of the
Client's Managed Account togathar with
any proceads, sarnings, bonuses or
profits derived from such investmants.

Investment Managar means an AFS
Licenseo appointed by 1AS asinvestment
managot  to  provide  investinent
management strvices for an Investtment
Qptien,

investment Optien means  an
invostment strategy and investment
objectives and includes a daseription of
particular financial products or classes
of finangial produets in which funds may
ba invasted.

Investmant Options Decument means
the document deseribing the Investment
Options issued by |AS.

Investment Program means the
investmont program prepared by the
Financial Adviser and includes the
tnvestmant Optians Desument,

Managad Account means a managad
discretionary account offered hy the
Managed Account Service and openad
in accordance with this agreement,

Managed Account Service means
the services provided (o the Client in
accordancy with this agreement.

Market Rulos means the business,
rmarkat or aperating rules of the
Exchanga, including the tlearing and
sattlement rules when applicable,

Nominated Bank Account meens an
wecount ot an  Australian  Financlal
Institution {as definad in the Act) that the
Client hag nominated in tha Application
Farm or atherwise in writing,

Payrent means an amount (¢ bo pald
to the Nominated Bank Account of o
third party ag ingtructed by the Client
and approvaed by IAS,

Privacy Aet means the Privacy Act 1988
{Cth) of Australig,

Privacy Law means all legislation,
principles, indusiry codes and policles
relating t@ the collection, use, disclosure,
storoga or granting of aceess rights ta
the Personal information including, but
not limited to, the Privagy Act.

Parsonal Advige has the sama raasning
as givan o it in the Act,

Aoqulation means the provisions of
the Act and regulstiens made undar
it, the Class Qrder, Market Rules and
other relovant legislation regulsting the
Managed Account or 'AS in gperating
the Managed Account, 8s amended
from time te time,

Heagulator means any ecompotand
regulater of financial services markots
and includes the ASIC, Australian
Taxatien Office and the Australian
Transaction FReporis and  Analysis
Centre,

Seouritles have the same meaning as in
the Act and include shares and interests
in managed invastment schormos.

2ME moeans Short Messege Servico as
provided by mobile telephony carrigrs,

Statement of Advice means a stetement
of advice prepared in accordanca with
Section 84BA of the Corporstions Act
by the Financial Adviser for the Glient
th respact to the Managad Account
Serviea.

Sub-Custodian means any
sub-custedian named in Schedula 2
and includes eny other sub.custodian
sppeinted by the Custodian.

Managed Acnnuq;l Contragt
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Trustan mMeans Invastmaent
Administration  Services Pty Limited
(ABN B4 954 299 03%) acting in the
capacity of the trustee of the Managed
Account Service under GST Law,

Woeb Site means tha on-lina portal and
functionality provided by 145,

Whelesale Cliont has the same meaning
88 givan o it in the Act,

4.2 Interpretation

Headings are used for convenience only
andd do not affeet interpretation. The
following rules alse apply in interprating
this agreeminl, excapt where the context
rmakes it clear that 4 rule ie not intonded

10 apply.
A referenca tor

{a) legislation  (including subordinate
tagislation) is to that legislation as
amended, ra-anactod or replacad, and
Incluries any suberdipate |cgislation
Issued undar if;

{b} a standard, decurment or agreemont, ar a
provision of 8 document dr agreement,
s to that decument, agreerment or
provigion as emended, supplamentad,
replacad or novalad;

fc) & parson includes any type of entity
or body of parsons, whether ar not it
is Incarporated or hag 3 sepsrate legsl
identity, and any executor, administrator
or successor it law of the parson;

(d} anything (including o right, obligation ar
concept) ineludes each part of it;

(e) a singular word ineludes tho plural, and
vice versa;

{fta word which suggests one gonder
Inedudes the other genders and navter;

{gHif a word is defined, anothar parl of
spaech has a corrosponding meaning;

(h} the words "agresmpnt” and “desd”
inclede an undortaking or other binding
arrangement or undarstanding, whether
ar nat in writing.

(i) information tneans information of any
kind in any form or moedium, whether
formal or infarmal, written &r unwritten,
for example, computer software aor
programs, concepts, dols, drawings,
idoas, knowledge, procedures, sourca
codes of object codos, technelogy or
trade secrats;

{iy the wse of the word “including” In a
provision az an intreduction to a list of
things does not limit that provision to
that izt or to things of a gitmilar nature;
and

{ie}

unlegs olharwise specified, a refarence
ta cash, dellars or § i5 to the lawful
curroncy of Australia,
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SCHEDULE 1
CUSTODY TERMS AND CONDITIONS

This schedule sets out the abligations, rights
and lisbilities of the porties rolating to the
pravision of tho dustiadial sarviges.

1 INTERPRETATION

1.1 Dafinitions

The following werds hava these meanings
in this Schedule unless the contrary
intention sppoars:

ADI means any Authorisod Daposit Taking
Institution as defined in the Banking Act
1959 Cth,

Approved Maethod in relation to Propor
Ingtruction means eommanieatianinwriting,
ar gugh other maans of sommunication os
may be agreed by both parties from time
1o flme,

ABIC Policy means ASBIC Regulatory
Gulde 179 (“Managed ODiseretionary
Account Sarvipes”) end ASIC Class Order
04/194, a5 revised or amendad from time
to tima.

Authorised Parson means an authorised
officer of the Custodian, as amended from
time to time and nolified 1w any Sub-
Custodian,

Asgots moans at any tima the assets
that heve been wansterred or delivered
by the Custodian or at the Custedian's
direelion to o Sub-Custodian in respect of
the Managed Account Servics, together
with any proceeds, carmings, bonuses
or profits derived from such assots, b
not including any essets that have been
transfarred or delivered to tho Custodian
or at the Custodian's direction (including
epplied in accordance with this Scheduls or
in satisfying any indamnity in favour of the
Custodian or a Sub-Custodiany,

Associate means b person or  body
carparato that is ap associate of another
persan by application of Part 1.2, Division 2
of tha Corporatinns Aet,

Bank Account means an account with
an AD!(which may be associatad with
any sub-custoedian appointed pursuant te
thiz Sehedulel, in which cash compriging
the Assets are held, or In the case of
Assels held ouiside Australia, an account
hold by o sub-custodinn with 8 finsntial
institution licensed to accept deposits in
that jurisdiction i which cash comprising
the Assets are hald.

Client means the party whose nama
gppears as the Client an the Application
Form.

Corporate Notice rmoang a nolice, report,
or announcement issued In respact of an
Asset and which requires discrotionary
action.

Costs means all out of posket costs and
expenses incurred in providing the services
under this Schedule.

Custodian meaans Investment
Administration  Services Pty Limited
ABN 86 109 188 108 acting as tustodian
under this Schadula,

Insolvency Event means, in respect of a
paragn, any of tha following:

(@) tha person is takoen or must bhe presymed
1o be insolvent or unable to pay its dabiy
undor any applicabla logisintion;

{p) an application or order is made for the
winding up or dissalution of the person
or a resolution is passed gr any steps
ara taken to pass § resolution for the
winding up or dissalution of the parson;

{c) an administrator, provisional liguldator,
liquidator or person having a similar or
analogous function undor the lawe of
any ralevant jurisdlction is appointed in
respect of the person or any action is
taken 10 appoint 2hy sudh persen and
the action is not stayed, withdrawn or
dismizsed within saven days:

{d) 8 recelver or racoiver and rmanager Is
appointed in respect of any gropery of
the porsan: ar

{e} the person enters into an arrangement
fincluding @ scgheme of arrangament
or dond of esrmpany arrangoment),
composition or compromise with, or
azgignment for the bonefit of, all or
any class of the parson's otaditors or
members or a motatetlutn invelving
any of tham.

Imternal Costs means the Custodian's end
Sub-Custodians  reasonable internal or
udministrative casts which may include an
atlocation of everhead costs,

Loss means any loss. damage. liability,
cost or expense suffered or incurred by a
poerean and inaludes:

{p) cots lincluding Intarnal Coats) incurred
in conngctien with any clasim or
proceeding or in connection with action
taken by the porson to protect itself
against any loss, damage, hability, cost
or axpensa; ang

{b) legal costs on o solicitar and own client
bagis,

Managed Account Contract means the
agrocmant of which this iz a Schodulo
which governs the terms on which the
Managed Account Service is provided to
the Client.

Schedyla T —~ Mansped Account Contract
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Parsonal Information mesans information
or an opinion {including information or
an opinion torming part of a database),
whethar truo ar not, and whether recorded
in & materlal ferm or not about an
individual whoss idantity is apparent, or
can reosonably be oscortainod, fram the
information or opinion which is roceived
by tho Custodian or its employens, agents,
consultants or subcontractors from any
source.

Prapar Authority meana in relstivn to an
Approved Methed the signature, purportod
signature ar ather rmesns of identification
of the Authorised Parson or Authorised
Persons nuthorisad to give a Praper
Instruetion by that Approved Method,

Proper Instruction mesns an instruction
10 saftle an acquisition or disposal of an
Asgqt, or to deliver an Asset or for any othar
purposas under thin Schoduls (imeluding
rasponding to a Carporale MNotice) which
purpartsto have been given by an Approved
Mothad with Praper Autharity,

Securitins Account maans an accoum held
with 8 Securitius Systam in whieh securitipg
compriging the Assots are held,

Securities Systern means any domestic or
foreign depositary or clearing or =ettlamant
system or other system or registry for
halding Assots.

Standards moans the Australian Auaditing
Standards isswed by tha Australian
Aceounting Resoarch Foundation,

Sub-Custedian means any sub-custedian
namad in Schedula 2 and includaes any other
sub-custodian appeinted by the Custadian
as permitted by this Schadule |but does nat
includo any Socuritios System),

1.2 Interpratation

{a) Terms dofined in the Managed Account
Contragt (the "Contract®) and used in
this Schadule have the same meaning
in this Schedole as they have in the
Contract unlegs expressly otherwisae
pravidad in this Schadule.

(b) Clause eeferonces in this Schedile
refor to this Scheduls unioss exprassly
provided.

2, CUSTODIAL SERVICES

2.1 CUSTODIAL SERVICES

The Custodian will provide the follawing
SErvices:

{o} appoint sub-custadians to hold the
Agzets in accordonco with Clauge 6;

{b) to autharise any Sub-Custodian to hold
the Assets as bara trustesls), and not in
any uther capacity including a fiduciary;

fc)te anzura that any Sub-Custodian
holds the Assels separate and distinet
from their swn assots and the sssets
of ather cliants of the Custodian and
Sub-Custodien, excapt wheote it is
exprassly authorised to co-mingla the
Aszata with thoae of other clients or it
ig not practeal or cost effective to do
0, in which caso the Custodian agrees
to ensure that the Sub-Custodian keeps
racards in a way thatenables the identity
and lpgation of Assets to bo aseertaingd.
For the purposes of holding zash,
the CGlient acknowledues and agroes
that cash may be deposited in a Bank
Aeesunt and the gash dopositad in this
Bank Account will be deamed to be hald
saparata and distinet fram the Custodian
and Sub-Custodian(s) own assets;

(d} provide Propor Instructions to any
Sub-Custodian;

{erto ensure that the Sub-Custodians
eradit all inetyme and other payments in
ruspect of Assets o the Bank Acgount;

(t} keep records in raspact of the Asszats in
sutordance with clause 2.5;

(@) eornply with ASIC Policy in perferming
itz obligations undar this Schadule and,
where appropriate, epsuWeg thet any
Sube-Custodian so complies;

{h} upn request by tha Cliont:

(i} take action to seak the recovery of
income or paymeants;

{iyinstitute or defend  legal
procaedings in connoction with
the Aggatar

(iif) act as the Client's proxy in respect
of reselutions of meetings of
members of companios or trusts
in which an interegt is held for
the Cllent;

but only if the Client indemnifies the
Custndian for the reasonable coste,
including tha Intarnpal Costs, of deing so.

The services In this glayse 2.1 must be
providad in actordsnce with clause 2,8,
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2.2 ASSETS INTERCHANGEABLE

{0} Any Sub-Custodian is parmitted ta khold
the Assets In ane gr more omnibus
accounts together with investrments and
athar dssets of the same deserdption
held by the Sub-Gusiodizn for othgr
tlients.

(b} The Client acknowladpos that it wifl
not have any right te any spacific
dogumenis of title or certificates or
ather evidance of title which evidenco
titla to any slch Investments, but will
instead be entitled, subject o law, to
Bn amolnkt of securites of the same
class and denpmination equivalent to
the Assots held for the Client.

2.3 RECORD KEEPING

The Gustodian agrees to maintain records
aft

() the Investrmenls;

(b) it income and othor payments received
in reletion to the Investments;

{&) any acquisition or disposai of the
Invastments and the amount paid
or raceived for or In respect of oach
acquisition or disposal; #nd

(d) all othet {ransactions relating ta the
lnvestments,

2.4 GENERAL AUTHORITY AND POWER OF
ATTOANEY

(&) The Custodian may do anything which
tha Custedian congiders nocossary
ot desirabla in ordor ta give effect to
thiz Schodule or to cormply with any
abligations imposed upen it by law,

{b} Without limiting clausa 2.4{a}, the
Custedian may:

(i appoint  Sub-Qustadian{s} and
authorisa them to open and maintzin
Bank Agcounts and Sacurities
Accounts;

{iiluse ony Securties System or
rutherise Sub-Gustodianis) to do

80

(i) sgek and act wpon legal,
pretessiondl and other advice: and

{ivi make deductions from the Assgts
from time to time for tho purpases
of sutisfying any abligation enterad
into in accordange  with  the
Managed Account Contract,

2.6 STANDARD OF CARE

The Custodian must agt honestly and
auercise raasonable care it porforming its
dities and obligations under this Schadule.
“Reasonable care” iz ts bs measured
by circumstances In the rolevant market
for the Assots that are held by the Sub.
Custedian(s).
1"

26 LIMIT ON CUSTODIAN'S AND
SUB-CUSTODIAN'S RESPONSIBILITIES

Tha Custedian and the Sub-Custodians are
nat respansible for

{8) praviding advice to the Client in respect
of any acquisition, disposal or other
diraling with any Asset;

(b1 the accuracy or completeness of any
information received from any third
party or the Client;

{e} the titls, validity, ganuineness, good
deliverable form or {resdom from
encumbrance of any Assat;

(¢) subject to clause 4.2, rmaintaining
insuranca In raspact of the Assets; or

(o) ascortaining the nationality of the qwner
of an assat, or that an Asset is appraved
tor foraign ewnership, in jurisdictions
rastricting foreign ownership of assets.

2.7 CLIENT CONSENTS

The Client agrees thal the Custodian and
any Sub«Custodian:

{a) is froo to provide the seme or similar
zervices 10 others (including Associates
ofthe Custodian and any Sub-Custodianm)
and may act Jn 5 own interests in
relation to any banker/custormer or any
other relatienship that it may enjoy with
the Client;

ibl may anter Into any relationship or
trensaction with the Client or any other
parsan:

(e} s not vbliged to disclose to the Client
anything which comes to its notice
unless expressly requlred (o do so under
this Schadule;

{cl) when appointing a Sub-Custadian under
clausa 5.1, it may appoint 2 relatad bedy
corporate (as defined in the Act) or
Aszocinto as Sub-Custodian:

{e] i= putherised, notwithstanding  the
provisions in the Managed Account
Contragt relating to Cenfidential
Infarmatian and Privacy, 1o discloso any
information it has conearning the Client,
Assats of |nvestments to any other
porsan appointed by it in eonnaction
with performing its ohligations uncler
this Schedule; and

{1 is not obliged io account 1o tha Cliant
for any ingeme, profit or other bepefit
arising out of anything described in this
clausa 2.7,

. Sehedule 1 -Managed Accaunt Contract
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48 COMPLIANCE

{a) The Custadian will comply with and will
yse reasonsble ondeavours to ensure
each Sub-Custodian complies  with
applleable Standoards in the performance
of its obligations under this Schedule
and the requirements of applicable faws
te the extant ralevant 1o the role of the
Sub-Custodian halding tha Assats.

{b) The Custodian shall obtain fram each
Subs-Custodiun in each year during the
tarem of this Schedule a certifigation from
the Sub-Custodian’s auditor providing
an opinlon as to whather:

(I} the Sub-Custodian's internal conwal
structures ond compliznee systems
have been properly designed and
oparatod during the ralevant year;

(i) the Sub-Custodians has satisfied Jis
obligations undar this clayse 2,3a),

{¢) The Custodlan shall supply to the Clignt
in aoch year during the term of this
Schodule a certification from its auditor
praviding an opinion as to whether:

(iyite imernal contro! struetures ang
compliance gystems have baan
properly  designed and operated
during tha relevant yesr: and

{ily it has satisfied Its obligations under
this clause 2.8(a).

{d} The costs of the Custodian complying
with  applicable Standargs  and
issuing the cortification refarred to
in clause Z.8{c) will be bome by the
Custadian. The reasonable costs of
the Custodian providing any additional
reports required by the Clienl as to
the Custodian's complionee with the
applicable Standards will be bomne by
the Client.

2.9 LIEN AND SET-OFF

{a) Without limiting any right or remady
availeble at law to tha Custodian, if the
Custadian:

il advances cash or securities to the
Client for any purpese (including,
without limitation,  securities
sottlements, the purchase or sale of
fareign exchange or of agresments
for forasign exchange or assumed
sattlamont); or

(it ingurs any liability to pay taxes,
interast, charges, expensas,
assossments, or other moneys in
ennnection with the pafatmance of
its obligations under this Schedula,
except such a3 may arlse from
its own negligent act ar negligent
amiggion,

any money or Assots at any tire hald
tor the account of the Clont shall be
security thoraforo and shall be subject
to a right of sowoff or lian rezpectively.
If ther Cliant fails 10 promptly reimburso
tha Custodinn B raspect of those
advances or liabilitios, the Custodian
may wilise availalbls cash and dispose
of tha Assats of the Client, in & manner,
# 1 time and at a priea that the
Custodian deem propar 1o the extent
nageggary to make itzelf whola.

{b} The Custadian has a lien over tha Assets
for ony ameunt dua to the Custadian for
Costs.

(&) The Client acknowledges omd agreas
that:

(i} the Custodian is not obliged to act
on any instructions of the Client,
or complete tha satllement of &
tranzaction, invelving the purchaze
of or subscription for any financial
product en behglf of the Cliznt, or
any other transagtion roquiring the
expanditure of money an behalf of
the CHent, or 1o make any monics
or other financial accommodation
available ta tha Client or any other
parson at the request of the Client,
unless the Cliant bas suffiecient
cash in their Maneged Account (o
complets tho transaction:

(i) the Custodian may in its sopla
dizcration, nevertheless, act on
such fastrugtions or complete
such a transaction ar make any
such tmonies or ather financial
accommadation available (whather
such fingncial accommaodation is
provided at the request or ypon
instruetions of the Client) oven if the
Client hes imsufficient ¢ash in their
Managred Account and may for that
purpose sxpend its own funds:

(iii) if the Custodian uses its own funds
a5 contemplated by paragraph
{ill, that expenditure or financial
aceammedation will ba treated as
an advanee by the Custadian, as
the case may be 1w the Client,
Tha Client shall repay that advance
immediately upon demand by the
Custodian (and no later thanm a
pariod of 7 days from the day
the eoxpenditure or  financial
accommodation was mado) and
shall pay to the Custodian, az the
tase may be interost caleulated
at tha Custodiani(s) prevailing
rate, ond any govarnment charges
ingurred from the day the advance
is made 10 the day on which it is
repaid to the Custodian as the casc
rmay be in full;
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(iv} the Custodian may from timae to tirme
credit tha Client’s Managed Account
with any instrument, sdvanced
paymant, wirs transfar or romittange
of funds prior to such amounts
belng cteared;

(v} if the Cliant fails to repay part or
all of an sdvance demanded by
the Custodion, as econtemplated
by paragraph (i), ot where the
Custadion gredits pny amounts to
the Client's Managed Actount under
paragraph {ivl but such amounts do
not than clear, the Client irravocably
authorises  and  requests  tho
Custodian to:

(A} sell at tha tima, in the rnanner
end on the terms the Custodian
1hinks fit, any or Bl Saeurtias {or
sequrities or cash recaeivable in
rospact of any such Soeurities)
acquired or held for the purpose
of a transaction in relation to
which the Custodian exppnded
its own tunds as contemplated
by clause 2.8{e(ll}; and/er

{B) withhold, or reverse oul of tha
Sucurities or cash acgounts,
any dividends, intorest,
income or other distributions
pr the proceods frerm the sale
or digtribution of Securities
(“Ampunts"); and

te apply the nat proceads aof
sale, any such Amgunts and any
cash balances roceived or greditad
to the Client's Managed Aggount,
1o ropay the advance, interest and
any governmant eharges or 1o make
good any amounts cradited by the
Custodian o the Client's Menaged
Account pursudnt ta clause 2.9(c)
{iv} but which do not then claar; and

{d} For tho purposes of axercising any
of its rights under this clause 2.8, the
Custodian will be entitled to aceelarata
the maturity of any fixed term doposits
and to effect sueh eurrency conversions
as may be necessary at its currant rates
for thio sale and purchase of the ralavant
currancles a1 the request of the Cliang,
unlezs the Clisnt's Managed Account
is in credit to the extant necessary to
complota tho tranaeetion.

2.10 UNCLEAREE FUNDS

Inspfsr as the Custedian suffers Losg os
& nrsult of crediting the Cllent’s Managed
Account in respect of any instrument,
advanced payment, wire transfer or
rermimance of funds that does nmot then
clear, the Custodian may dabit the Client's
Managed Account aceardingly,

2.10 SHORT SELLING

If any akort solling transaetion opcurs na
part of the Managed Account Sorvice, the
Cliert will diliver tho ralovant Saecuritins
in good time to anablo sottlamient of the
transfor of thase Securitigs, The Glient
sholl indemnify tha Custedian for any
loss, damage, liability, demand, cost,
claim ot expense that they may suffer or
ingur ariging from any such short solling
transaction, The Custodian is entitded Lo
assumea that no such transaction is about
to occur, or has occurred, until it receives
notification fram the Clisnt pursuant to this
tlause 2.70. The Custodian is under no
obligation to enquire whether the Clisnt
ig in complianco with any of its relovant
obiigations.

3, PROPER INSTRUGTIONS

Any Sub-Custodian must not act on ony
instructions in respect to the Assets unless
thay are Proper Instructions,

4, INDEMNITY AND LIMITS ON LIABILITY

4.1 CUSTOBIAN AND SUE-CUSTODIAN(E)
NOT LIABLE

To the full extent permittad by law, the
Custodign and any Sub-Custodian Is nat,
and will not be, liable:

(a} for indirect, incidentel, special or
sonseguentiel dameye whuther er not
the Custodisn or Sub-Custadian(s)
knows of the possibility of such damage
ot that such damage wes otharwise
foreseesble;

(b} for any taxes or duties payeble on
or v rospact of Agsets par fat tho
tranagameant of or any diminution in the
value of the Asgats;

{¢} for any Loos:

{i} that may be ingurred by the Clientasa

resultof the proper perfarmance of the
Custedian’s or any Sub-Custodians
obligations in accordunce with Proper
instruetions and markat practica; ar

(i) caused by a Securlties Systorn;
(iiit cavsad by events beyond tha

control of the Custadian or Sub-
Custodian{s), ner will it be liable
for acting in @ceordanen with tha
provisions in tha Managed Accaunt
Gontract relating to  Confidential
Information and Privacy or in relation
1o compliange with cleusa 8;

Schoduls 1 — Manaped Acewant Contract
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liv) mrising from any inaccuracy or
ineompleteness of, any instructions
or informatlon given to the Custodian
by the Clipnt, or any Lose arising in
cennection with any delays, faitures
or Inaccuragies in the fransmission
ef the Cllent's instructions, ar any
misinterpretation of instructions
whigh are incomplete, ambiguous,
ar unclear;

vl caused by the Custodian or Sube
Custadian{s) acting on an Instruction
which it baliaved in geod faith to have
been a Proper Instruction: or

(e} ta the Cliont or any pther peeson far any
action taken or omitted hy the Custadian
or by a Sub-Custodian, in good faith,
and in accordance with the standerd of
eare st ot in clause 2.6,

4.2 MAINTENANCE OF INSURANCE BY

CUSTODIAN

(#) Tha Cystodian shall obtain from each
Sub-Custodian in each year during the
tarm of this Schedule, confirmation that
it mointained professional indamnity
insurance in respect of its custodial
sorvicgs as required by any licences,
CONSQNTA &r approvals required {o
conduct those sorvices,

(h) The Custodian must at its own cost and
axpotiga, sffect and maintain profassional
indemnity insurance in respact of its
custodial sewvices as required by any
lizanses, consents ot appravals required
10 conduct those sarvices, Tha Custadian
must furnish to the Cliont upen request,
confirmatian that it holds the insuranca
under this ¢lauss 4.2 |b).

4.3 INDEMNITY BY CLIENT

The Client indemnifies and holds harmless
the Custedian, each Sub-Cugtedian, other
sgents snd appointees, and ite dircclars
and emplayoos (each an Indemnifiod
Farson) against all |.oss suffered or incurrad
by an Indemnifled Person under or in
connection with:

(a} thetir atts or omissions In acoordance
with any direction or instrustion
purperted to be Proper Instructions;

{b)the provision of services and the
performance of duties undoer  this
Schedula;

(e} the fact that any financial product or
bank accsunt is registered or held in the
narma of 8 Sub-Custodion;

(d) any advance by the GCustodian in
accordance with clause 2.9, or any
failure by the Cliert to pay any amount
owing by the Cliont 1o the Custodian in
conngclion with this Schadule;

{e} o breach of any obligation undor this
Schedule or any representation or
werranty of the Cllent proving 1o be
unttue o incarregt at the time when
made or deemed to be made;

{f) the payment, satisfaction and discharge of
taxes, lavies, imposte, dutiss, deductions,
charges, assessmants, withhaldings and
related llabilities and dutios imposed by
a government (including interast and
penalties in connecetion with any ast
or thing done or omitted 1o be dane
pursuant to this Schedule) imposed,
levied, assessad upon, ar payably in
raspaet of, the performance of its duties
under this Schedule or any payment,
collection, transaction, act, rmafter ar
thing effectad undor ar in connection
with this Schoduln, or for any reclaim or
tefind of such amounts affocted by the
Cuztadian or Sub-Gustodian under or in
connaetion with this Schedule; or

{p) this Sehedyin;

except 1o the extent the Loss directly results
from the fraud, wilful default or gross
napgligenca of the Indemnified Person.

B. USE OF SUB-CUSTODIANS
5.1 APPOINTMENT BY CUSTODIAN

‘The Custodian shall:

(s} appoint one or mere Bub-Custodians
lincluding an Associate) to perform any
of the Custodian’s duties under this
Schadule with alt ar anv of its powaors
under this Sghedule, including the
powat of dalegation;

{b) terminate the use of setvices of any
Sub-Custodian; and

{¢) partizipate in (or sllow a Sub-Custodian
to participate in} any Securities Systom,
Far the svoidence of doubt, a Securities
System is not an pgent of the Custodian
or Sub-Custodian.

To the oxtent practicable, thare will bo a
writtan agreement in place with sach Syb
-Gustodian which covers;

(i} to tha axtan! relevant, the issucs
eovered in this Schedule; and

{ii} the liahility of the Sub-Custodian to
tha Custodian,

Schoduts 1 — Maneged Account Comract
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5.2 RESPONSIBILITY

{o) Subjeet to glausa 5.2{b), the Custodian
and any of its employeas, officers
and dirpctors aro not liable for the
benkruptcy or insolvancy, or for any
Hets oF omissions of any Sub-Custadian,
or agent, nominog, softloment agant,
socurities dopoesiteiy, or any ather third
party Ly whom or in whosa contral
any Aszets (or documents evidenging
title to tho Asszets) are held or any
parson to whom the padfarmange of the
Custedian's dutles are delegeted undor

this Schadule,

(b} The  Custedian must  exercise
reasonable care in the appaintment
of sach 3ub-Custodian (which, for the
avoldonce of doubt, dges not include
d Securitias System) and in monitoring
thalt perfermance.

6. TERMINATION

This Schedule will terminate outomatigally
upen termination of the Managed Account
Gontract,

f this 3chedule is torminaed. the
fnvestmants will be dealt with in sccordance
with the Managed Account Contract,

7. CUSTODIANS REPRESENTATIONS AND
WARRANTIES

Tha Custodisn represnnts and warrsnte thag
sach of the following representations is Lrue
and not misleading:

{a] ol such pawars and authoritios axereisad
and a3l appeintments, delegations,
axacutions and performances made or
done (including the appointmant of any
Sub-Custodian in respact of the Assets
as contemplated by this Schedula) have
been end will be validly exercised, made
or done by the Custodian:

(b) eaeh transaction contemplated by this
Sehedule is for the purpose and benoefit
of, snd in the interests of the Cliont;

{c} it recsanably considers thet holding the
Assits separately from the property of
other ¢lients of the Custadian would not
be in the best interests of the Client;

{d) in any case where the terms governing
any Finangial Product, or the law, or
regulations relating to any Securities
Syatem, impese any obligation an
the porson in possession or control
ot the same to pedatm any act or
thing, Ingluding without limitaion, the
making of any payment, axecution of
any document or the provision of ony
information, the Gustodian will promgtly
on requast by the Client do, pay.
perform, exacute or provide such acts,
documonts, information or othar matters

or things whatsoever as the Cliant may
S0 reguest to enable the Custedian 1o
mocot the abligation cancerned;

{e) it will net initkte, engage in, or effect
any transaction that may ba in breach of
any law; and

i it will endeavour to ensura that each
Sup-Custodian complios with tha Aet
ahd the ASIC Palicy,

8. MONEY LAUNDERING

8.1 COMPLIANCE WITH MONEY LAUNDERING
LAWS

The Ciient acknowlodges that:

() the Custodian and any Sub-Custodian
are required to act in accordance with
lawe, ragulations and roquasts of public
and rogulatary autherities eperating in
varipus jurisdictions which ralate o,
amongst other things:

(i} the prevention of manoy laundering,
terrorist financing, tox evasion and
the pravision of financial and other
sorvices (D parsong or entitivs which
may be subjeet to sanctions; or

(i) the invastigation ar prosecuticn of, or
tha enforeameant against, any porson
for an offence against any laws or
regulations,

(tha “Relavant Laws");

{b} the Custodian may take, and may instruct
(or be instructad by} a Sub-Custndian,
to take ony oetion which it or such
other persen, in its sole and absalte
discretion, considers appropriate o
taka, to carnply with the Relavant Laws,
ralating to the Ralevant Lawe:

(e} such action may include but is not
lienited to;

(i) intercaption and/or investigation of
BTy payment messagas and olhof
information or communications;

it} investigalion of any application for a
product or servige;

{iii) making further enquiries 8z 10
whether 3 name which might refar
to e sanctioned person or entity
actunlly referz to thot person or
entity;

(iv] delaying, blocking or refusing:
(A} any paympnt: or

|B] provision of any product or
sarvice; and
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v} giving any information about any
transaction ar sctivity to any porson
authorised under a Relevant Law or
the Custodian or Sueb-Custodian(s)
policy relating to a Relavant Law to
receive that information; and

{d) third partiss {including any government
or governmental authorities} may alsa
take action undor tha Rolovant Laws,
This may result in delays., blocking,
seizure or confiscation of paymants,

8.2 NO LIABILITY

Noithartha Custodinn narany Sub.Custadian
will be liable far loss {whather diregt or
sonsoequential including, without limitation,
Inss of profits, data, intarast or intormation)
or damaged suffered by any party, arising
out of:

(al any detay or failure by the Custodian or
any Sub-Custodian in:

(i} processing any payment massagos,
information or cornmunications;

(ii} parfarming any of its dutics or othor
obligations in connactien with any
Asset;

{ili} providing any product or service to
any person,

cousod in whole or in part by any steps
taken by the Custodian, any Sub-Custodian,
in it sole snd sbsolute diseration, considers
apprepriate to take in acgordance with the
Relevant Laws and of the Custodian or
Sub-Custedianis) pelicy in relation to tha
Relevant Lows; ar

(o} the exercise of the Cugztodian's or
any Sub-Custodian's rights under this
cleuse B; or

(e} any oction taken by third portics in
connection with the Ralevant Laws.

8.3 FURTHER ACKNOWLEDGMENT

The Client furthar acknowledges and agrees
that:

{a} in certain gircymastances, the action faken
by any Custadian or any Sub-Custodian,
ur a third party may provont or cause
a dolay in the processing of tertain
nfermation; and

{b) neithar the Custadien nor  aony
Sub-Custodian  warrants  that  any
information on the systems of the
Custodian or any Sub=Custadian relating
to any payment megsago or other
information or communications which
are the subject of any action taken
pursuant to this clause B is scourste,
current or yp-lo-date al the time it is
accassad, while such action is baing
taken,
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SCHEDULE 2
SUB.CUSTODIANS

HSBC Bank Australia Limitad
ABN a8 Q08 434 162
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