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Kidman Resources Limited provides the following update to its announcement of 
10 December 2018 in relation to the applications for exemption from minimum expenditure 
obligations and forfeiture applications on Mt Holland tenements. 

The Minister for Mines and Petroleum (Western Australia) has granted exemption certificates 
for all Mt Holland tenements that are subject to exemption applications.  Further, the Perth 
Mining Warden has granted orders to dismiss all forfeiture applications relating to Mt Holland 
tenements. 

This formally brings these matters to a conclusion. 

The outstanding milestone payments from Kidman’s joint venture partner, Sociedad 
Quimica y Minera de Chile S.A., being US$25 million directly to Kidman and US$60 million 
directly to the Covalent Lithium joint venture (Kidman share 50%), are now due in accordance 
with the definitive joint venture agreements. 
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ABOUT KIDMAN RESOURCES 
 
Kidman Resources Limited (ASX:KDR) is developing the world class Mt Holland Lithium 
Project in a 50:50 joint venture called Covalent Lithium with SQM, the world’s largest lithium 
producer.  The Mt Holland Lithium Project comprises a Mine & Concentrator and Refinery and 
will be a globally significant, low cost, integrated producer of battery-grade lithium hydroxide 
meeting increased demand from the electric vehicle market.   
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