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FURTHER STRONG RESULTS RECEIVED FROM WEE
MACGREGOR DRILLING

Highlights:

Hole WMO03c: 0-1m 1.76% Cu
2-4m 7.03% Cu, 1.34ppm Au, 0.1% Co
8-10m 1.2% Cu, 0.05% Co

Hole WMO04: 0-10m 2.84% Cu, 0.5ppm Au, 0.063% Co

Cohiba Minerals Limited (ASX: CHK) (“Cohiba” or “Company”) is pleased to
advise that it has received further results from drilling at the Wee MacGregor
project.

These results continue to demonstrate the suspected accessory gold and
cobalt endowment in addition to the known copper in the deposit, refer Map
1 for drill hole locations (holes drilled have names labelled, holes still pending
do not).

Initial assays have been done on two metre composite samples in order to
reduce costs. Any of the composite samples returning elevated grades will
be re assayed on one metre intervals as required, refer Tables 1 and 2 for
hole locations and assay results for these recent holes.

The following images were taken of a shear zone identified within an historic
adit located approximately 50m north and beneath the grade intersection in
hole GC5 reported in an earlier announcement (refer to CHK ASX
announcement dated 30 August 2018). Oxide copper minerals are clearly
visible (green) as well as some concentrated cobalt minerals (black blobs)
within the sheared saprolitic rock as seen in figure 3. This information in
correlation with the assayed grades from the hole above (GC5) allows for a
preliminary three dimensional interpretation of the mineralisation and
shows the grades continue to depth. This will help to better target the drilling
and possibly reduce the number of holes needed in the Great Central area.
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Map 1. Planned hole locations (un-named) and holes drilled to date (named).
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Figure 1. Great Central Adit
Looking east (approximately 1 — 1.5m diameter)

Figure 2. Shear zone
(north wall approximately 15m in from the entrance and approximately
1m from top to bottom of image)
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Figure 3. Brecciated/sheared saprolite containing weathered amphibolite fragments and
numerous copper and cobalt minerals (approximately 1m top to bottom of image.)
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Figure 4. Section 7687169N
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Figure 5. Section 7687031N

Cohiba Minerals Limited has access to the Wee Mac Gregor project through its wholly owned subsidiary, Cobalt X
Pty Ltd (Cobalt X). Cobalt X entered into a farm-in agreement with Mining International Pty Ltd, a wholly owned
subsiary of Cape Lambert Resources Limited (ASX: CFE), to earn up to an 80% interest in the project before 24 March
2019 (refer to CHK ASX Announcement dated 6 April 2017).

Cohiba Executive Director Mordechai Benedikt said “With our main focus on the Olympic Domain project area,
Wee MacGregor is shaping up to be a great addition to the company’s project portfolio. The results returned so far
have been positive and are starting to demonstrate the true multi elemental nature of the deposit.”

End.

Competent Persons Statement

The information in this report that relates to Exploration Results is based on information compiled by Mr Olaf Frederickson. Mr
Frederickson is a Member of The Australasian Institute of Mining and Metallurgy (AusIMM) and has sufficient experience
relevant to the style of mineralisation and type of deposit under consideration and to the activity which they are undertaking
to qualify as a Competent Person as defined in the 2012 Edition of the Australasian Code for Reporting of Exploration Results,
Mineral Resources and Ore Reserves (the “JORC Code”). Mr Frederickson is a consultant to Cohiba Minerals Limited. Mr
Frederickson consents to the inclusion in the report of the Exploration Results in the form and context in which they appear. Mr
Frederickson holds shares in Cohiba Minerals Limited.
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Hole Name East North Azi Dip Depth (m)
WM 01 390177 | 7687027 65° 60° 40
WM 04 390150 | 7686812 0° 90° 27
WM 03c 390152 | 7687158 65° 60° 21

Table 1. Holes drilled.

Cu-0G62 Au-AA25 ME-ICP61
SAMPLE Cu Au Co
DESCRIPTION % ppm ppm
WMO1 2-4 0.01 0.01 14
WMO1 4-6 0.02 0.01 20
WMO1 6-8 0.03 0.01 27
WMO1 8-10 0.02 0.01 14
WMO1 10-12 0.01 0.01 11
WMO1 12-14 0.02 0.01 19
WMO1 14-16 0.03 0.01 28
WMO1 16-18 0.03 0.01 30
WMO1 18-20 0.03 0.02 17
WMO1 20-22 0.06 0.03 30
WMO1 22-24 0.10 0.02 15
WMO1 24-26 0.14 0.04 20
WMO1 26-28 0.09 0.01 21
WMO1 28-30 0.14 0.05 50
WMO1 30-32 0.06 0.01 6
WMO1 32-34 0.18 0.37 63
WMO1 34-36 0.79 0.22 9%
WMO1 36-38 0.31 0.13 26
WMO1 38-40 0.30 0.26 38
WMO3c 0-1 1.76 0.26 77
WMO3c 2-4 7.03 1.34 968
WMO3c 4-6 0.28 0.01 69
WMO3c 6-8 0.65 0.02 199
WMO3c 8-10 1.20 0.07 512
WMO03c 10-12 0.49 0.08 188
WMO3c 12-14 0.32 0.04 106
WMO03c 14-16 0.11 0.02 72
WMO3c 16-18 0.19 0.03 104
WMO03c 18-20 0.06 0.01 66
WMO3c 20-21 0.14 0.03 57
WMO04 0-2 1.52 0.27 193
WMO4 2-4 4.44 1.47 830
WMO4 4-6 4.06 0.34 1095
WMO4 6-8 2.72 0.52 578
WMO4 8-10 1.48 0.12 451
WMO04 10-12 0.59 0.01 362
WMO04 12-14 0.44 0.08 329
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WMO04 14-16 0.29 0.11 223
WMO04 16-18 0.20 0.06 166
WMO04 18-20 0.05 0.03 60
WMO04 20-22 0.16 0.08 75
WMO04 22-24 0.05 0.01 63
WMO04 24-26 0.04 0.02 60
WMO04 26-27 0.45 0.21 106

Table 2. List of assays received.
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JORC Code, 2012 Edition - Table 1

Section 1 Sampling Techniques and Data

Criteria

Sampling
techniques

JORC Code explanation

Nature and quality of sampling (eg cut
channels, random chips, or specific
specialised industry standard
measurement tools appropriate to the
minerals under investigation, such as
down hole gamma sondes, or handheld
XRF instruments, etc). These examples
should not be taken as limiting the
broad meaning of sampling.

Include reference to measures taken to
ensure sample representivity and the
appropriate calibration of any
measurement tools or systems used.
Aspects of the determination of
mineralisation that are Material to the
Public Report.

In cases where ‘industry standard’ work
has been done this would be relatively
simple (eg ‘reverse circulation drilling
was used to obtain 1 m samples from
which 3 kg was pulverised to produce a
30 g charge for fire assay’). In other
cases more explanation may be
required, such as where there is coarse
gold that has inherent sampling
problems. Unusual commaodities or
mineralisation types (eg submarine
nodules) may warrant disclosure of
detailed information.

Commentary

Samples were taken as 1m intervals from
RC drill chips.

Complete samples from the RC drill rig
were fed through a 50:50 splitter as many
times as was required to retain
approximately a 2kg sample for
submission to the lab.

Drilling
techniques

Drill type (eg core, reverse circulation,
open-hole hammer, rotary air blast,
auger, Bangka, sonic, etc) and details
(eg core diameter, triple or standard
tube, depth of diamond tails, face-
sampling bit or other type, whether core
is oriented and if so, by what method,
etc).

Drilling was undertaken by a track
mounted QMP80 Reverse Circulation rig
using a 3 inch face sampling RC hammer.

Drill sample
recovery

Method of recording and assessing
core and chip sample recoveries and
results assessed.

Measures taken to maximise sample
recovery and ensure representative
nature of the samples.

Whether a relationship exists between
sample recovery and grade and
whether sample bias may have
occurred due to preferential loss/gain of
fine/coarse material.

Samples were recovered directly from the
cyclone on the rig and split through a
50:50 splitter as many times as was
required to retain approximately a 2kg
sample for submission to the lab.

Logging
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Whether core and chip samples have
been geologically and geotechnically
logged to a level of detail to support
appropriate Mineral Resource
estimation, mining studies and
metallurgical studies.

www.cohibaminerals.com.au

Basic geological logging was undertaken
to record primary and secondary
lithologies, major alteration and major
mineralisation.

Samples were logged on 1m intervals.




Criteria

JORC Code explanation

e Whether logging is qualitative or
guantitative in nature. Core (or costean,
channel, etc) photography.

e The total length and percentage of the
relevant intersections logged.

Commentary

Sub-sampling
techniques
and sample
preparation

o |If core, whether cut or sawn and
whether quarter, half or all core taken.

¢ If non-core, whether riffled, tube
sampled, rotary split, etc and whether
sampled wet or dry.

o For all sample types, the nature, quality
and appropriateness of the sample
preparation technique.

e Quality control procedures adopted for
all sub-sampling stages to maximise
representivity of samples.

e Measures taken to ensure that the
sampling is representative of the in situ
material collected, including for
instance results for field
duplicate/second-half sampling.

o Whether sample sizes are appropriate
to the grain size of the material being
sampled.

e No sub sampling undertaken.

Quiality of
assay data
and
laboratory
tests

e The nature, quality and
appropriateness of the assaying and
laboratory procedures used and
whether the technique is considered
partial or total.

e For geophysical tools, spectrometers,
handheld XRF instruments, etc, the
parameters used in determining the
analysis including instrument make and
model, reading times, calibrations
factors applied and their derivation, etc.

¢ Nature of quality control procedures
adopted (eg standards, blanks,
duplicates, external laboratory checks)
and whether acceptable levels of
accuracy (ie lack of bias) and precision
have been established.

e Samples sent to ALS in Mount Isa for
analysis.

e Samples were prepared with standard
sample preparation consisting of crushing,
pulverizing, splitting and weighing.

e Analysis consisted of multi element assay
using four acid digestion ICP-AES and fire
assay for gold.

e Blanks and CRM standards were inserted
at a rate of 5% or 1 in every 20 samples.

Verification of
sampling and

e The verification of significant
intersections by either independent or

¢ No verification work done other than by in
house lab procedures.

hole surveys), trenches, mine workings
and other locations used in Mineral
Resource estimation.

e Specification of the grid system used.

e Quality and adequacy of topographic
control.

assaying alternative company personnel. o Data was received from the lab in the
e The use of twinned holes. form of a standard lab report and an excel
¢ Documentation of primary data, data spreadsheet.
entry procedures, data verification, data
storage (physical and electronic)
protocols.
e Discuss any adjustment to assay data.
Location of e Accuracy and quality of surveys used ¢ Data points recorded with hand held GPS.
data points to locate drill holes (collar and down- ¢ Drill hole orientation and angle was

measured on site with a compass and
clinometer.
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Criteria

and
distribution

Data spacing

JORC Code explanation

e Data spacing for reporting of
Exploration Results.

e Whether the data spacing and
distribution is sufficient to establish the
degree of geological and grade
continuity appropriate for the Mineral
Resource and Ore Reserve estimation
procedure(s) and classifications
applied.

o Whether sample compositing has been
applied.

Commentary

Holes are located on a nominal 20 x 25
diamond pattern grid.

Samples were composited in the lab into
2m intervals for initial assaying to save
cost.

Orientation of

e Whether the orientation of sampling

No orientation data.

data in achieves unbiased sampling of e Samples taken by hand at surface.
relation to possible structures and the extent to
geological which this is known, considering the
structure deposit type.
e |If the relationship between the drilling

orientation and the orientation of key

mineralised structures is considered to

have introduced a sampling bias, this

should be assessed and reported if

material.
Sample e The measures taken to ensure sample | ¢ Samples delivered to ALS in Mount Isa by
security security. geologist and CP managing the program.
Audits or e The results of any audits or reviews of | ¢ No audit or review conducted.
reviews sampling techniques and data.

Section 2 Reporting of Exploration Results

(Criteria listed in the preceding section also apply to this section.)

Criteria JORC Code explanation Commentary
Mineral o Type, reference name/number, location | ¢ The Wee MacGregor project is contained
tenement and and ownership including agreements or within two granted Mining Licences;
land tenure material issues with third parties such ML2504 and ML90098 held by Mining
status as joint ventures, partnerships, International Pty Ltd.
overriding royalties, native title e Cohiba Minerals Limited have a farm in
interests, historical sites, wilderness or agreement with Mining International
national park and environmental whereby they will earn an 80% interest in
settings. the tenements by meeting the tenement
e The security of the tenure held at the maintenance expenditure for 4 years.
time of reporting along with any known | ¢ There are existing Environmental
impediments to obtaining a licence to Authorities over both licences.
operate in the area. e The tenure is in good standing.
Exploration ¢ Acknowledgment and appraisal of ¢ As the project is a historical mine,
done by other exploration by other parties. exploration and mining works have been
parties conducted at different times since 1904.
Mining was originally undertaken by
MacGregor Cloncurry Copper Mines Pty
Ltd an continued until 1920. Intermittent
small scale production occurred by Edna
May Mines between 1962 and 1971 after
which Eastern Copper Mines attempted in
situ leaching from 1974 to 1975. In 1977,
leaching was re-established until 1979
when all operations ceased. Brancote
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Criteria JORC Code explanation Commentary
completed an RC exploration program in
1991 which is the data being used today
for this estimate. No further drilling has
been carried out in the project although
several reconnaissance visits have
occurred in recent years with instances of
soil sampling and rock chip collection
being undertaken.
Geology Deposit type, geological setting and e Shear hosted Cu, Au, Ag, Co
style of mineralisation. mineralisation within amphibolite schist
and quartz feldspar porphyry / quartzite
host rocks. Cross cutting quartz filled
joints, shears and fractures.
Drill hole A summary of all information material e Eight drill holes have been completed to
Information to the understanding of the exploration date.
results including a tabulation of the e See tables for sample locations and assay
following information for all Material drill results.
holes:
o easting and northing of the drill hole
collar
o elevation or RL (Reduced Level —
elevation above sea level in metres)
of the drill hole collar
o dip and azimuth of the hole
o down hole length and interception
depth
o hole length.
If the exclusion of this information is
justified on the basis that the
information is not Material and this
exclusion does not detract from the
understanding of the report, the
Competent Person should clearly
explain why this is the case.
Data In reporting Exploration Results, e Samples were composited in the lab into
aggregation weighting averaging techniques, two metre intervals.
methods maximum and/or minimum grade
truncations (eg cutting of high grades)
and cut-off grades are usually Material
and should be stated.
Where aggregate intercepts
incorporate short lengths of high grade
results and longer lengths of low grade
results, the procedure used for such
aggregation should be stated and some
typical examples of such aggregations
should be shown in detail.
The assumptions used for any
reporting of metal equivalent values
should be clearly stated.
Relationship These relationships are particularly o Drill holes are targeted to intercept the
between important in the reporting of Exploration mineralisation perpendicular to its dip
mineralisation Results. however the results will still be apparent
widths and If the geometry of the mineralisation thicknesses to some degree.
intercept with respect to the drill hole angle is
lengths known, its nature should be reported.
If it is not known and only the down
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Criteria

hole lengths are reported, there should
be a clear statement to this effect (eg
‘down hole length, true width not
known’).

JORC Code explanation Commentary

Diagrams

Appropriate maps and sections (with
scales) and tabulations of intercepts
should be included for any significant
discovery being reported These should
include, but not be limited to a plan
view of drill hole collar locations and
appropriate sectional views.

See attached Figures.

Balanced
reporting

Where comprehensive reporting of all
Exploration Results is not practicable,
representative reporting of both low
and high grades and/or widths should
be practiced to avoid misleading
reporting of Exploration Results.

See table of assay data.

Other
substantive
exploration
data

Other exploration data, if meaningful
and material, should be reported
including (but not limited to): geological
observations; geophysical survey
results; geochemical survey results;
bulk samples — size and method of
treatment; metallurgical test results;
bulk density, groundwater, geotechnical
and rock characteristics; potential
deleterious or contaminating
substances.

No other substantive data to report.

Further work

The nature and scale of planned further
work (eg tests for lateral extensions or
depth extensions or large-scale step-
out drilling).

Diagrams clearly highlighting the areas
of possible extensions, including the
main geological interpretations and
future drilling areas, provided this
information is not commercially
sensitive.

Further work will consist of drilling to
establish the depth and tenor of the
observed mineralisation at surface.

Level 4, 100 Albert Road, South Melbourne, Victoria 3205
www.cohibaminerals.com.au

03 9692 7222
149 026 308

03 9077 9233
72 149 026 308




