Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial shareholder

To: Company Name/Scheme

ACN/ARBN

Security Matters Limited (ASX: SMX)

ACN 626 192 998

1. Details of substantial holder (1)

Name

ACN (if applicable)

Degania A Business Agricultural Cooperative Society Ltd

Israeli Company Number 570043059

There was a change in the interests of the substantial

shareholder on

The previous notice was given to the company on

The previous notice was dated

2. Previous and present voting power

12/03/2020 and 25/03/2020

12/04/2019

12/04/2019

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial shareholder or an
associate (2) had a relevant interest (3) in when Iast required, and when now required, to give a substantial holding notice to the company or scheme, are

as follows:

Class of Securities (4)

Previous notice

Present notice

Person's voles

Voting power (5)

Person's votes

Voting power (5)

Fully Paid Ordinary Shares

10,544,617

9.594

10,544,617

8.182

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial hoider or an associate in voting securities of the company or
scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are as follows:

Date of change Person whose relevant interest Nature of change Consideration given in Class and Person's votes
changed (6) relation to change (7) number of affected

securities
affected

12-25 March Degania A Business Agricultural Dilution due to Nil 10,544,617 Fully | 10,544,617

2020 Cooperative Society Ltd issue of shares Paid Ordinary Fully Paid
Shares Ordinary

Shares

4. Present relevant interests

Particulars of each relevant interest of the substantial shareholder in voting securities after the change are as follows:

(Cth) being a relevant
interest arising
through having power
to exercise a right to
vote and a power to
dispose of the
securities.

Holder of Registered holder of securities Person entitled to Nature of relevant Class and Person's votes
relevant interest be registered as interest (6) number of

holder (8) securities
Degania A Degania A Business Agricultural Degania A Relevant interest 10,544,617 Fully | 10,544,617 Fully
Business Cooperative Sociely Ltd Business under section Paid Ordinary Paid Ordinary
Agricultural Agricultural 608(1)(b) and Shares Shares
Cooperative Cooperative 608(1)(c) of the
Society Ltd Society Ltd Corporations Act 2001




5. Changes in association

Tie perscns whe nave berome associalos {2] ¢f. ceased to be assosiates of, or have ¢ hanged the ralure of therr assoation (9] withy, tha gunetasl gl
shareholderin refation 1o voling Inderests i the company o scheme are as fadows

j Name ard ACN |1 appivable) Nalure of Assor aten -
[ NA N/A - ’
6. Addresses
Traadaresses of e pereors ~amed i tivs lorm are 25 ol o
Name Address
fsjf%ﬁ‘.ff:ﬁ:susmens Agneultural Coaperdaing | b1 Degana A, 15120000, srael ‘ T

m
Signature

prinf name Raz Kaliski ben Hamo capacity

_Diego Open

B -

7 f A‘ {
sign here | S ’f{ e - Date, 22/05/2020

4 \

¥ DIRECTIONS

(1) If there are a number of substanial holders with simlar or related relevant i terests (eg = corporalon and its related corporators, or 1ne
manager and trustee of an equily rust). the names coud be ~ciudea in an annex. the form W the ralavan! inferests of a group of persors
are essantially somilar, they may be referred to thraughou! the foim as 2 spec fica 'y named groug if the membership of each group, with the
rames nng addrasses of members 5 ¢ 2arly set out i paragraph & of the form.
12) See the delnion of "asscaite” in sechon 8 of the Corporations Act 2007,
3 See the definlon of "relevant intergs in sectons 508 and 67 1B(7) of the Corporations Act 2021
(4) ‘The voling shares of a company constitufe one class uress anided rio enarate classes,
5) The Person’s votes div ced by e olal voles 1 the bedy corporate or suheme multohed by 100,
(¢ Inzlude detar's of
‘&) any refevant agreement or other circumstances because of which the char ge in refevant inlerest occurred. if subseclon © 718(4)
apples a copy of any docurment geting oul the tarms of any relavant agreement, and a s'aleTent by the persen grang auil acd acseate
detai's of any Yat scheme or arrangement, must accompany s form, together with 2 wr tter statement centfyng this contract,
suheme Oof avangement and

o any guatoalon of he power of 3 parsan fo exercise, conrol the axercise of, of influence the exarcze of, the vofing powers or disposal
of the secuntes to which the relevant interest relatas Unaicatng ceary te particu/ar secules to whoh the quaitcaton applies)

) Detals 1o the consideration must inc ude any and all benelits, morey and other, that any person from whom a refevar: nerest was acquired
has, or may, become entiiled to recelve i relation 1o that scgustor Delals musl be inciuded even if the benefit i conditonal er the
happeaing o rotof a conlngency, Detsis must be inc.ded of any berefi pad on behal! of the substantial ho'der o7 is assoc ate 0 relation to
Ve dequisdions, aven f they are not pad Crecty (o the person Fam wiom fhe relevan mlere st was sogu red

{8} If the substantial rolder is unable to delermne the dentity of the person {eg F the relevant nlerest anses because of an oplon) wrile

“unknown'.

noe the ‘ast substanta! holding notice.

iatior

{9} Give deta's, f spproprate, of the prosent assacialion and any change in that ass



