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Attention: The Manager, Listings Department

I~

Company: ASX

Fax number; 1300 135 638

From: K2 Agset Management Ltd

Date: 16/08M17

Subject: Notice of change of interests of substantial
holder (Farm 804)

Number of pages (inc. cover). 4

Dear Sir/Madam,

Pursuant to Section 6718 of the Corporations Act, K2 Asset Management Ltd discloses a change to a
substantial holding in Ziptal Limited (Company). The change to substantial holding occurred on 1 May 2017
as a result of a share issue by the Company which diluted K2 Asset Management Ltd's interest. K2 Asset
Management Ltd became aware of this share issue and resulting dilution on 15 May 2017,

The enclosed ASIC Form 604 discloses all required details.

Yaurs faithfully,

ollie Wight
Directar
K2 Asset Management Ltd
CC: Loren Jones, Company Secretary, Ziptel Limited

Fax: 08 9315 2233
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Form 604

Corporations Act

Section 6718

Notice of change of interests of substantial holder

To Company Name/Scheme Ziptel Limited

1. Detalls of substantlal holder (1)

Name K2 Azset Managament Lid

ABN (if applicable) 95 085 445 094

There was & change in the interests of the

substantial holder on 01/058/17
The previous notice was given to the company 24T1ME
or scheme on — s
The pravious notice was dated 241115

2. Provious and present voting power

The tatal numbar of voles attached te all the voling shares [n the company of vating Interests in the scheme that the substantial
holder or an associate (2) had a relevant interast (3) in when last required, and when new required, to give a substantial halding
notlce to the company of scharhe, are as follaws!

Previous notice Present notize |
Parson's votes Votlng power (5) Parson's voles Voting powert (5)

11,250,974 13.67%" 10,930,274 12170

ABasad on Issued capital of 82,307,688 fully paid erdinary shares
*Based on issuad capftal of 89,840,339 fully paid ordinary shares

Class of securttias (4)

Ordinary sharas

3. Changes in relevant interasts

Particulars of each change In, or change {n the nature of, a relevant Interest of the substantlal holder of an assoclate in voting
saeuritios of the company or scheme, since the substantial holder was (ast required te give a substantial helding notice to the
company or scheme are as follows:

Date of Parson whosze Nature of change (&) Consideration | Class and | Persan's votes
change relevant intarast glvan In humber of affectad
changed refation to securities
change (7) affected
181215 | K2 Assel Citution of interest due fo il N/A N/A
Management Lid tha lasum of 35,833 shares
o other parties
1%/02M6 | K2 Aszet Dilution of interast due to Mil MNIA MNIA
Management Lid the jssue of 15,000 sharas
{o other parties
18/03/18 | K2 Asaet Dilution of intarasat due 1o Ml /A NIA
Management Ltd the lssue of 1,433,333
charas 1o other partiey
R7I0BMG | K2 Asset Purchase/{Sales) ($5.071.55) (35,000} {35,000)
Management Lid
04/07M6 | K2 Asset Purchase/(Sales) (53,747.75) (25,000) (25,000)
, Management Ltd
07/07/16 | K2 Asael Dilution of interast due to NIl MIA N/A
Managernent Lid the issue ¢f 1,260,000
shares to othar parties
28/07M16 | K2 Asoet Dilution af Interest dug to Nil M/A hA
Managemeant Lid the issue of 750,000
shares to other parias
2812116 | K2 Asset Dilution of Interest due to Nil N/A MIA
Managament Lid the issue of 868,624
shares to other parties
Q1/08M17 | K2 Asset Dilution of interast due o INil MN/A MfA
Management Ltd the issue of 3,069,861
shares to athar parties. K2
Anzet Managament Ltd
became aware of this
dllution on 16 May 2017.
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08/05/17 | K2 Azset Rurchase/(Sales) $6.012.73) | (200,000) (200,000)
Management Ltd
18/06/17 | K2 Asset Purchase/(Sales) (51,855.91) (60,000) (@0,000)
Management |t
Total ($16,688,24) | (320,000) (320,000) |

4, Present relevant interests

Particulars of each relevant interest of the substantial heldar in veting securities after the change are as follows:

diagretionary
investment managers
or advisers of
superannuation trusts,
managed Investment
schemes and
Investment
management
agreamants.

Haider of Reglstered helder Parson entitied ta | Nature of relevant Class and Parson's votes
ralavant Interest | of securltles be registerad as interest (8) number of
holder (8) seclritles
Pawar to (orio
K2 Asset HSBC Custodian HSBC Custodian | gontral) exercise vate | 10,930,974 10,930,974
Managemeant Nariness Nominses and/or dispose of the
Ltd (Australia) Limitad | (Australiz) Limited | securities as

5. Ghanges in association

‘The persons who have become associates (2) of, ceased to be assuciates of, or have changed the nature of thair asscciation (9

with, the substantlal halder in relation to vating interests In the company or scheme are as follows:

Name and AGN (1 applicabie)

Matu

re of association

Not applicable

6, Addresses

Tha addressas of persons named in this form are as follows;

Name Address
K2 Asset Managemaent Ltd Level 32, 101 Collins Street, Melbowrne, Victorja, 3000
Signature
print name  Hollie Wight capacity  Rrestor
)
sign here . date 16 /05 /17

ME[F SO0IRE 5 {(WHT)

‘_/__/""
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DIRECTIONS

If thera afe a number of substantial holders with similar or related relevant interests (g, & gorporation and Its related
corporations, of tha manager and trustee of an egulty trust), the names could be included in an annexure to tha farm. If the
relevant interasts of a group of parsons are essantlally similar, ihay may be referred to throughout tha form as a speciflcally
named graug i the membership of each group, with the names and addrasses of membars is clearly sat out in paragraph 6 of
tha form.

See the definltion of 'associate’ in section 9 of the Corporations Act,

Sea the definition of relevant Interest’ in sections 608 and 671B(7) of the Corporations Act,

The votlng shares of @ germpany constitute one elass unless divided Into separate classes.

The persen's votes divided by the total votes in the body corporate or scheme multiplied by 100.
nclude details of,

(a) any relevant agreement or ather circumstances bacause of which the change in relavant interest ocgurred. If subsection
&71B(4) applles, a copy of any document setting out the terms of any relavant agreement, and a statemant by the person

giving full and accurate details of Any contract, scheme or arangement, must accompany this form, together with & writtan
statement sertifytng this eontract, scheme ar arrangement; and

(3 any quallfication of the power of a person to exercise, control the exercise of, ar Influence the exer¢lse of, the voling
powers or disposal of the securitles to which the relsvant interest ralates (indicating clearly the particllar securities to
which the qualification applies).

See the defnition of 'relevant agreement' in section 9 of the Corporations Act,

Detalls of the consideration must Include any and all banafits, money and athar, that any person fratn whom a relevant interast
was acquired has, or may, becoma entitled fo receive in relation to that acquisition, Details must be included aven if the beneflt
ia conditlanal an the happaning of not of 2 contingency. Detalls must be included of any banefit paid on hehalf of the
substantial haldar o Its associate in relation to the acquisitions, even If they are not paid directly to the person from whom the
ralevant interest was acqulred.

It the substantial holder is unable to detarmina the Identity of the person (eg If the relevant interest arises because of an option)
wrlte 'unknown',

Give datalle, If appropriate, of the presant association and any change In that association since the last substantial helding
notice,

MELS 560388 5 (W97)




