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Attention: The Manager, Listings Department
Company: AEX \

Fax numbear: 12300 135 638

From: K2 Asset Management'Ltd

Date; 29/058M17

Subject Notice of change of interests of substantial
holder (Form 604)

Number of pages (inc. cover): 3

Dear SirfMadam,

Pursuant to Section 671B of the Corporations Act, K2 Asset Management Lid discloses a change to a
substantial holding in Ziptel Limited (Company), The change to substantial holding occurred on 26 May
2017.

The enclosed ASIC Form 604 discloses all required details.

Yours faithfully,

Campbell Neal
Director
K2 Aszet Management Ltd

CC: Mr Salvatore Vallelonga, Company Secretary, Ziptel Limited

Fax: 08 89315 2233
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604 page 1/2 29 May 2017

Form 604

Corporations Act

Section 671

Notice of change of interests of substantial holder

Te Company Name/Schemea Ziptal Limited

1.  Details of substantial helder (1)

Name K2 Aszet Management Lid

ABN (if applicatle) 05 OBS 445 084

Thare was a change In the interests of the

gubstantial holder en 28/08/17
The previcus notice was given te the scompany © 1B/O8MT
or scheme on e —
The pravious notice was dated 16/0517

T —— A —

2. Previcus and present voting power

The tatal number of vates attached 1a all the vating shares in the
holder or an associate (2) had a relevant interest (3) In when last
notice to the eampany or achame, are 28 follows:

company of voting interests in the scheme that the substandal
required, and when new raquired, to give a substantial hiolding

Present netice
Persan's votes | Voling gower (8) |
9,642,104 10.73%"

Previgus notice
Petcons voles | Voling power (5)
10,930,974 12.17%"

"Based on Issued capltal of 82,640,339 fully pald ordinary shares

" Class of sacurities (4)

Ordinary sharas

3, Changes in relevant interests

Particulars of aash ehange in, or change in the nature of, a relavant interast of the substantial helder or an associate in vating
securities of the cormpany or schame, singe tha substantial holder wags et required to glve a substantial halding notice to the

gompany or scheme are as follows:

Date of Person whose MWature of change (8) Consideration Class and Person's
change relevant inierast given in number of votes
changed relation to securities affectad
changa (7) affected
170617 | K2 Asset Purchaze/(Sales) (32,488.09) (B0,179) {80,179)
Management Lid
18/05/17 | K2 Azset Burchage/(Salas) (33,424 .50) 120,000) {120,000)
Management Ltd
Z2/DBMT | K2 Asset Purchase/{Sales) {815,800.84) (588 ,881) {588,691)
Management Lid
26/05/17 | K2 Asset | Purchase/(Sales) (513.471.66) (500,000) {500,000)
Management Lid ]
Total ($35,185.19) | (1,288,870) | (1,288,870)
4.  Present relevant interasts
Particulars of aach relevant interest of the substantial holdet |n voting secutitles atter the change are as follows:
Holder of Repgisterad holder | Person entited to | Nature of relevant interest | Class and Parson's
ralevant of securities be ragistered as (6) number of votes
intarest helder (8) securities
Power to (or to contral)
KR Asaet HSRBEC Custodian HEBC Custodian | exérsisa vate and/or 9,642 104 9,642,104
Managemant Naminees MNominees dizpose of the securities
Ld (Australia) Limlted | (Australla) Limited | 2= diggretionary

investment managers or
advizsars of
suparannuation truats,
managed investment
schemes and investment
management agresMents,
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£, Changes in asgociation

The parsons who have hacome associates (%) of, ceased to be assoclates of, or have changed the nature of their sssoclation (3)
with, the subsiantial holder in relation {o voting intereats In the company of seheme are as follows:

Mame and ACN (if applicabie) Mature of aseociation il
Not applicable

6. Addressaes

The zddregses of persons named |n this form are as fallows:

Name Address
k2 Asset Management Lid Lavel 32, 101 Coliing Streat, Melbourne, Victora, 3000
Signature
print name  Camphell Naal capacity  Managing Director
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sign here é% date 29 1 05/ 17

DIRECTIONS

(1) If there ara a number of substantial holders with simifar or related relavant interests (9. a corporation and its related
corporations, or tha manager and trustea of an equity trust), the names could be included In an annexure to the form, 1f the
relevant Interests of & group of persons are essentially simitar, thay may be rafarred to thraughaut the form as & specifically
namad aroup if the memberskip of each group, with the names and addresses of members is clearly sat out in paragraph 6 of
the farm,

(2) See the definitlon of 'associale’ in saetion 9 of the Carperations Act.

{3} See the definitian of relevant intarast’ In sections &08 and 671B(7) of the Corporations Act.

(4) The voting shares of a company canstitute one class unless divided Into separate classes.

(5) The parean's votes divided by the total voles in the bedy cergorate or scheme muktinlied by 100,

{8)  Inciude details of,

(a) any relevant agreement or other citeumstances because of which the ehanga in relevant interest oceutrad, |f subsection
§71R(4) applies, a copy of any document setting out the terms of any relevant agreement, and a statemerit by tha person
givinig full and acourate detalls of any contraet, scheme or arrangement, must accompany this farm, together with 8 wrltten
statement certlfying this cantract, scheme or arrangement; and

()  any qualification of the power of a person to exercise, contral the exercise of, or Influence the exercise of, the vating
powars or disposal of the securities to which the relevant intarest relates (indicating clearly the particular secufities to
which the qualification applias),

Sees the definition of 'ralevant agreement’ in saction 8 of the Camorations AGt

(7) Details of tha consideration must inclutle any and all bengfits, monay and other, that any person from whom a relevant Interest
was acquited has, or may, become antitled to raceiva in relation to that aequisition, Detadls must be included aven if the banefit
Is conditional on the happening or hot of a contingengy. Details must be Included of any benafit paid oh bahalf of the
substantial helder or ite ageosiate in relation to the acquisitions, even if thay are not gaid diractly te the persan from whot the
relevant interest was geguired.

(B) If the substantial holder is unabla to determing tha identity of the parson (eg if the relavant interast arlses because of an option)
write ‘unknown',

(9) Giva detalls, If appropriate, of the present association and any change In that szaselation singe the iast substantial hotding
notice.
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