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This document includes forward-looking statements. When used in this document, the words such as “could”, “plan”,
“estimate”, “expect”, “intend”, “may”, “potential”, “should”, and similar expressions are forward-looking statements.
Although RWD believes that the expectations reflected in these forward-looking statements are reasonable, such
statements involve risks and uncertainties, and no assurance can be given that actual results will be consistent with these
forward-looking statements.

This Presentation has been prepared by Reward Minerals Ltd (“RWD”) for the purpose of providing an overview of its
current prospects and development strategy to recipients. This Presentation and its contents are provided to recipients in
confidence on the basis that it may not be reproduced or disclosed in whole or in part to any other person, without the
written consent of RWD.

This Presentation is provided on the basis that neither the Company nor its respective officers, shareholders, related
bodies corporate, partners, affiliates, employees, representatives and advisers, make any representation or warranty
(express or implied) as to the accuracy, reliability, relevance or completeness of the material contained in this Presentation
and nothing contained in the Presentation is, or may be relied upon, as a promise, representation or warranty, whether as
to the past or the future. The Company hereby excludes all warranties that can be excluded by law.

All persons should consider seeking appropriate professional advice in reviewing the Presentation and all other information
with respect to the Company and evaluating the business, financial performance and operations of the Company. Neither
the provision of the Presentation nor any information contained in the Presentation or subsequently communicated to any
person in connection with the Presentation is, or should be taken as, constituting the giving of investment advice to any
person.
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LD SOP PROJECT

STATUS MAY 2017



► Australia’s Largest Brine SOP Deposit

► Drainable Resource Estimate - 153Mt of SOP (1)

► Resource Brine Grade Averaging 11.35kg SOP/m3 of Brine (1)

► Shallow Drainable SOP Resource to 6 metres 7.5Mt grading 13.4kg SOP/m3 

Brine (1)

► Scoping Study Completed in 2015 – currently being upgraded to PFS (2)

► Scoping Study Parameters

˃ Capital Cost Estimate

- A$320M

˃ Operating Cost including Freight

- A$328 per tonne SOP

► Updating Financial Parameters (PFS) well advanced

> Most Cost Parameters at Feasibility Study Level assessment
(1) See ASX Release dated 7 February 2017
(2) See ASX Release dated 2 April 2015
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► Works approvals received for Pilot Ponds and Causeway on LD

► Four Pilot Ponds substantially completed plus three lined bulk evaporation 
ponds.

► Seepage and evaporation trials commenced – delayed by flooding of LD early 
2017.  100+ Year Flooding event

► Environmental Permitting:

˃ Initial submissions to EPA (WA) and DoEE (Federal) lodged June 2016

˃ Public Environment Review (PER) Assessment (EPA)

˃ Environmental Scoping Document (ESD) received October 2016

- Process Water Borefield delay – Additional Drilling, Hydromodelling and 
Biota Surveys required – due for completion in June 2017

- Talawana Track Flora Fauna Survey Delay – undertaken December 
2016 Reports submitted to DoEE April/May 2017

- Final Environmental Submissions to be lodged July 2017

LD SOP PROJECT – STATUS MAY 2017
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PEER COMPARISON
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Utilising CIM Brine Standard ?    

Drainable SOP Resource 153 Mt 19.8 Mt 23.2 Mt ? 18.4 Mt

Brine Resource SOP Grade kg/m3 11.4 13.6 8.3 8.7 8.2

Na:K (Waste: Ore Ratio) 15.2 8.9 ? 21.5 17.6

SOP Production Estimates 400 kt pa 75-300  kt pa 370 kt pa 200-400 kt pa 150-300 kt pa

In-situ Palaeochannel and playa lake brine 
sources     

Extraction Method
Shallow 2.5 
m Trenches 
and Bores

15-60 Bores @ 
15-70 km 
Trenches

250 km Trenches 
Only

107-164 km 
Trenches and 38 

Bores
35-70 Bores Only

Annual Brine Extraction Volume 60-70 GL pa 8 GL pa 66.5 GL pa 32-64 GL pa 17-37 GL pa

Evaporation Ponds On Lake Off Lake On Lake On Lake On & Off Lake

Evaporation Rate (estimated) [Freshwater] 4,100 mm pa 3,600 mm pa 3,400 mm pa 3,100 mm 3,100 mm pa

Evaporation Rate (estimated) [Brine] 2,500 mm pa ? ? ? ?

Potassium Recovery 60-70% 60-70% 69.3% 70% 51.5%



PEER COMPARISON
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Project from sealed road 355 km 78 km 590 km 195 km 168 km

Project from gas pipeline 175 km 78 km 400 km 245 km 245 km

Project by road from Port 776 or 1,371 km 700 or 862 km 2,000 km 968 km 940 km

MoU in place with Port     

Native Title Mining Agreement signed   (1 of 2)   

Approval to commence Pond Trials  150 ha of ponds   

Scoping Study Complete     

Initial Capex A$M – Scoping Study $320 M Update pending $346 M $224 M $175 M

Operating Costs (FOB) A$/t SOP –
Scoping Study $328/t Update pending $369/t $241/t $368/t

Mine Life 30+ years Update pending 20 years 20 years 20 years

Market Cap (31 May 2017) $36.7 M $49.9 M $70.6 M $67.0 M $26.5 M



1. Cash includes $2.6M R&D refund due

Capital Structure 26 May 2017

Name Shares (m) %

Michael Ruane 39.5 29.2

Other Directors 1.0 0.8

Top 20 Shareholders 66.7 49.1

Ordinary Shares on Issue 135.8m

Options on Issue Nil

Share Price $0.25

Undiluted Market Capitalisation $34.0m

Cash & Equivalents1 A$5.2m

Undiluted Enterprise Value A$28.8m

Major Shareholders

ASX:RWD Price History (1 Year)

CORPORATE OVERVIEW
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LD SOP PROJECT

LD POND AND BRINE TRENCH 
LAYOUT PLANS
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FIGURE 1



FIGURE 2



LD PLANT AND DEVELOPMENT 
SITE PLAN

Plant Site – Layout Plan
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LD PLANT AND DEVELOPMENT 
SITE PLAN

LD Project – Plant, Borefield 
and Access Site Plan
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LD 2017 FLOOD EVENT – PILOT POND AREA 
100+ YEAR EVENT

LD Pilot Pond Site A
February 2017

LD Pilot Pond Site B
May 2017
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This information in this report that relates to Resource Estimation and hydrogeology is based on information compiled by Mr 
Robert Kinnell, a hydrogeologist and Competent Person who is a Member of The Australian Institute of Mining and Metallurgy 

and a Fellow of the Geological Society of London. Mr Kinnell is employed by Strategic Water Management and is a 
consultant to Reward Minerals and has sufficient experience that is relevant to the style of mineralisation and type of deposit 
under consideration and to the activity being undertaken to qualify as a Competent Person as defined in the 2012 Edition of 
the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr Kinnell consents to 

the inclusion in the report of the matters based on his information in the form and context in which it appears.

The information in this presentation that relates to Brine and Sediment Assays and Analyses is based on information compiled 
by Dr Geoff Browne, a Competent Person who is a Member of The Australasian Institute of Mining and Metallurgy.  Dr Browne 
is a consultant to Reward Minerals Ltd. Dr Browne has sufficient experience that is relevant to the style of mineralisation and 
type of deposit under consideration and to the activity being undertaken to qualify as a Competent Person as defined in the 

2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Dr 
Browne consents to the inclusion in the presentation of the matters based on his information in the form and context in which 

it appears. 

COMPETENT PERSON STATEMENT
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