ASX ANNOUNCEMENT 10 MARCH 2017

Eastern DRAW DOWN FROM INVESTEC FACILITY
Goldfields

Ltd Eastern Goldfields Limited (ASX: EGS) (Eastern Goldfields or the Company) is pleased to
confirm that, as a result of taking advantage of a spike in the AUD gold price to lock in
the mandatory 20,000 ounces of forward sales at approximately 1636 AUD/oz. (see ASX
announcement of 27 February 2017), it has now drawn down the $15,000,000 revolving
loan facility from Investec Australia Limited.

The funds will be used for the refurbishment of the Davyhurst Gold Mine, which is now
being commissioned in stages, with overall completion expected during April 2017.
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