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THOMSON GEER

LAWYERS

Level 25, 1 O'Connell Street
Sydney NSW 2000 Australia

GPRO Box 3909 Sydney NSW 2001
DX, 89 Sydney

T +612 8248 5800
F +812 B248 58E0

Our ref DRZ:HHJ:3624165

2 May 2017

The Company Secretary
lluka Resources Limitad
By facsimile; +61 & 9360 4777

Companies Announcements Office
Australian Securities Exchange
By facsimile: 1300 135 638

Dear SirMadam

ASIC Form 604: Notice of change of interests of substantial holder
lluka Resources Limited (ASX:ILU)

Please find enclosed an ASIC Form 604 for lodgement by SallingStone Capital Partners LLC.

Yours falthfully
THOMSON GEER

David Zwi

FPartner

T +61 28248 3414
M 0419284 143

E dewi@tglaw.com.au

anel

www.tglaw.com.au ADVICE | TRANSACTIONS | DISPUTES
Sydney | Melhourne | Brisbane | Adelaide Domestic & Cross Bordar
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Notice of change of interests of substantial holder

Form 604

Corporations Act 2001
Sectlon 6718

To Company Name/Scheme

ACN/ARSN

lluka Resources Limitad

QR G675 018

1. Detalls of subatantial helder (1)

Nama

ACMN/ARSN (if applicable)

SallingStone Capital Partners LLC

N/&

There was a change In the [nterasts of the
substantlal holder on

The previous notice was given 1o the company an

The aravious notica was dated

2. Praviouz and prasont vating power

The total number of voles attached to all tha voting shares in the company or vating interests In tha scheme that the substanttal halder or an associate (2) had a
relevant interest (3) in when last required, and when naw required, to glve a substantial halding notice to the company or scheme, are as follows:

2B/04/2017
12/08/2016
12/08/2018

Class of securlties (4)

Pravious notlce

Present notice

Parson's votes Voting power (5} Persen's voles Vating power (5)
Ordinary shares 42,810,017 7.86% 27,575,132 G.58%
3. Changez in relavant Interasts
Conslderation
Drect | personuhosarsoant | Natue ot change (6 | SN | ISR IABEOL | precns ot afctad
changs {7)

11/08/2016  [SailingStone Capital Partners Sale of Sharas 55,160,771 748,131 ordinary shares (746,131 ordinary sharas
19/08/2016  (SailingStone Capital Partners Sale of Shares 5278998 37,140 ordinary shares 37,140 ordinary sharas
30/08/2076  |SailingStone Capital Partners Sale of Shares $A3.620 @,680 ordinary shares 6,680 ordinary sharas
1/08/2016  [SallingStone Capltal Partners :‘ﬁ;‘,‘ﬂ:’""'” offuther a1 701,500 280,950 ordinary shares (280,850 ordinary shares
2/09/20%6 SallingSiene Capilal Partners '::;'r"::mm of further $203,803 31,030 ordinary shares 31,830 ordinary shares
2/09/2016 SallingStena Capital Partnors Sala of Shares $282,078 45,260 ardinary shares 46,260 ordinary shares
23/09/2016  [SallingStona Capital Partnars Sale of Sharas 53,196,263 501,140 ordinary shares (501,140 ordinary shares
28/09/2016  [SaillngStona Capital Partnars Sale of Shares $747,735 117,827 ordinary shares  |117,827 ordinary shareg
17102018 [BallinaStona Capital Pactrers Qﬁgﬂ:‘““" offurther  langg n74 86,040 ordinary shares 186,840 ordinary shares
26/10/2018  |SailingStona Capital FParners Sale of Shareg 52,422,074 422,560 ordinary shares 422,580 ordinary shares
2M1/2016  |SailingStone Capite! Partners I?ﬂ“grﬂg""’" offutther leog0,233 45,040 ardinary shares  |45,840 ordinary shares
16/11/2016  |SailingStone Capital Partners Sale of Shares 51,586,861 254,050 ordinary sheres  [254,050 ordinary shares
21/11/2016  |SailingStone Capital Partners |Sala of Sharas 152,768 22,980 ordinary shares 26,360 ordinary shares
1112/2016  |SallingStone Capital Parners :;::::Itiun offurther  leogs 0ag 45,402 ordinary shares 145,402 ardinary sheares
11212016 SaillngStone Capltal Parinars Sale of Shares £1,749,852 273,750 ordinary sharas  |273,750 ardinary shares
/1212016 SailingStona Capital Parinars Sale of Shares £388,701 59,550 ordinary sharas (59,550 ordinary shares
TH2/2016  |SailingStone Capital Partners ‘:::r‘ﬂ;""’" offurther len 773118 550,000 ardinary shares 550,000 ordinary shares
13M12/2016  [SailingStone Capital Partners Sale of Shares 5187,589 28,138 ordinary shares  |268,135 ordinary shares
14/12/2016  |SailingStone Capital Partners Sale of Shares $243,150 34,530 ordinary sheres  |34,530 erdinary shares
15/12/2016  [SallingStene Capital Partners Sals of Sharas $59, 484 14,207 ordinary shares 14,207 ordinary sharas
21212016  [SailingStone Capital Partners Sale of Shares 681,279 100,253 ordinary shares  |100,253 ordinary sharas
2011212016  |SallingStone Capital Partnars Sale of Shares 554,273 7,980 ordinary shares 7,980 ordinary shares
2211212016  |SallingStons Capital Parnars ::gr‘g:“"’" offurther  feape g7g 54,640 ordinary shares 54,840 erdimary shares
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27/12/2018  (SallingStone Capital Partners Dlspasal of Sharas 566,759 80,620 ordinary shares  |80,620 ordinary shares
B/01/2017 SaillngStone Capital Partners ::g:ﬁ:itlon of further 51,349,767 178,030 ordinary sharas 178,030 ardinary shares
10/01/2017  |SallingStone Caplial Partnars Sala of Shares 35029,185 70,000 ordinary shares 70,080 ordinary shares
12/01/2017  |SallingStone Capltal Partners Sala of Shares 51,088,111 141,790 ordinary sharas 144,789 ardinary shares
13/01/2017  [SallingStone Capltal Partners Sale of Shares 53,430,118 454,815 ordinary shares 454,815 ordinary shares
27/0172017  [SallingStone Capltal Partners Sale of Shares 5082 476 124,510 ordinary sharas (124 510 ordinary shares
13/02/2017  |SailingStone Capltal Partnars Sale of Sharas $847 577 120,370 ordinary shares (120,370 ordinary shares
21/02/2017  |SailingStone Capital Partners  {ACaution of further  lgaap ag3 123,039 ordinary shares {123,039 ordinary shares
23022017 [SaillngStone Capital Partnars Sala of Sharas 41,881,155 242,570 ordinary shares  |242 570 ardinary shares
28/02/2017  [BaillngStone Capltal Partners Sala of Shares £521,116 76,725 ordinary shares 78,725 ardinary shares
1/03/2017 SailingStene Capltal Partners Sala of Shares $508,387 75,970 ordinary shares  |75,870 ordinary shares
2032017 SallingStone Capltal Partners Sale of Shares 582,172 12,010 ordinary shares 12,010 erdinary shares
Z4/QHI0NT  [SallingStone Capital Partners Sale of Sharas 52,558,058 265,127 ordinary sharas (365,157 ordinary shares
R4/0H2017  [SalingStone Capital Partnars Sale of Shareg $626,640 20,000 ordinary shares 80,000 ordinary shares
27032017 [SallingStene Capital Partners Sale of Sharas $308,060 44,400 ordinary sharas 44,400 ordinary shares
3110312017 |SallngStone Caphal Parners  [ACauisiton offurther g1 530,933 162,858 ordinary sharas (162,858 ardinary shares
4/04/2017  |SallingStone Capltal Partners Sala of Shares %100,853 25,000 ordinary shares  |25,000 ardinary shares
6/04/2017  |SallingStone Capltal Partners  [Aéaisiion offurther\gg ong gg7 822,340 ordinary shares 822,340 ordingry shares
B/04/2017 SallingStone Caphal Parnars Sale of Shares 58,208,667 022,340 ordinary shares (822 340 ardinary shares
13/04/2017  [SalingStone Capital Partners  [ooauisition affurther g, 57 gag 169,370 ordinary shares  |189,370 ardinary shares
26/04/2017  [SallingStone Capital Partners Sala of Shares 57,452,026 863,472 ordinary shares (863,472 ardinary shares
26/04/2017  |SailingStone Capital Pariners Salw of Sharax 51,878,300 213,472 ordinary shares (213,472 ordinary shares
28/04/2017  |SaillngStone Capltal Partmars _|Sale of Sharas 40,800,029 1,164,670 ordinary shares |1,184,870 ordinary shares
28/04/2017  [SailingSione Capltal Partnars Sale of Sharas 1,527,424 184,670 ordinary shares {184,870 ordinary shares

Particulars of each change in, or change in the natura of, a ralavant Interest of the substantial holder or an agsociate In voting sacutities of the ¢company or
sghame, since the substantial holder was last required to give a substantial holding notice to the company or scheme are as fallows:

4, Presont rolovant Interasts

Particulars of each relevant Interest of tha substantial holder in vating gegurities after the change are as follows:

5!

Holdar of Registered Person antitled Natura af Class and
relavant haldar of to be registered relavant nuriber of Person's votes
interest sacurlties as halder (8) interest {€) securltiss
SallingStone  (Brown Brothers SailingStone holds  |SallingStons holds its 27,575,132 ordinary [6.89%
Hartiman &Co,; BMO  |its relevant interest  |relevant Interest by having  |shares

Harriz Bank: BNY

Suisse; JP Morgen;
Martharn Trust; RBC:
State Street; UBS

Mellon; Cltibank; Credit

i I8 eapacily as
Investmant

ordinary cotirsa of

business.

the power to exercise,
eontrol the exercise of or

manager for a disposal of tha sacutitios
range of alient to which the relevant
portfalios. interest relations in the

Investment managemant

Ghanges in aszoclation
Tha persons who have became assoclates (2) of, ceased to be associates of, ar have changad the natura of their association (8) with, the substantlal haldar in

redastion te vating interests in the company er ssheme are as follows:

6. Addrazzes

Name and  ACN/ARSN

applicabla}

i Nature of association

The addresses of persons named In this form are as follows:

Name

Address

SaillngStana Capltal Pariners LLE

One Californla Streat, 30th Fioor, San Franclseo, CA 94111 USA

Legal/48400116_3
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Signature
print name  Kathlyne Kiale capagity  Chlef Compliance Officer
sign here M”‘ﬂ‘ M date 02/05/2017
DIRECTIONS
(1) If thara are a numbar of substantlal holdets with similar or related relevant interests (eg. a corporation and its related corporations, or the manager and

trustee of an equity trust), the names could be included In an annexurs to tha farm. If the ralevant interests of a group of persons are essentially similar,
thay may ba referred to throughout the form as a specifically named group If the membarship of each group, with the names and addresses of members
|5 clearly set out in paragraph & of tha form.

(2) See the definition of "asgoclate” In section 9 of the Corporations Act 2001,
(3) Sea the definition of "relevant Interest” in sections 608 and 671B8(7) of the Corporatlans Act 2001.

(4) The veoling shares of a company constitute one class unlass divided Inte saparata claszes.

(8) The parsan's votes divided by the total voles in the body corporale or scheme muitiplled by 100.

(& Include details of;

{a) any relevant agreement or othar cireumatancas bacause of which tha change in relevent interest occurred. If subsection 671B(4) applies, a copy
of any document setting out the terms of any relevant agreement, and a statemant by the parsen giving full and accurate details of any contract,
schame or arrangement, must agcempany this form, together with @ written statement certifylng this contract, schame or armngement: and

(b eny qualification of the power of a person to exercise, contral the exarcisa of, or influance tha axarcise of, the vating powars or dispogal of the
sacuritlas ta which tha ralavant interest relates (indicating clearly the particular securitias to which tha quallflzation appllas),

Sea the definition of “ralevant agregment” in section 8 of the Corporations Act 2001,

(7) Dretails of the consideration must Include any and all banaflls, monay and othar, that any parson from whom g relevant interest was acguired has, or may,
become entitled to receive in relation to that acgulsition. Detalls must be Included aven If the baneflt is eondltional gn the happening or not of a
contingancy. Details must ba Ineluded an any banefit peid on behalf of the substantial holder or s assoclate In relatian Lo the acquisitions, even if they
are not paid directly to the parson from whom the ralavant intarest was asquired,

{8) If the substantial holdar s Lnabla ta datermine the ldentity of the person (eg. If the relevant interest arlses because of an opllan} write “unknown®™,

) Give detalls, if apprapriate, of the prasant assasiatian and svy change in thet association since the last substantial halding notlaa.
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