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DISCLAIMER

MACPHERSONS

The information contained in this presentation has been prepared by MacPhersons Resources Ltd (MRP). This presentation is not an offer,
invitation, solicitation or other recommendation with respect to the subscription for, purchase or sale of any securities in MRP. This presentation
has been made available for information purposes only and does not constitute a prospectus, short form prospectus, profile statement or offer
information statement. This presentation is not subject to the disclosure requirements affecting disclosure documents under Chapter 6D of the
Corporations Act.

While the information contained in this presentation has been prepared in good faith, neither MRP nor any of its directors, officers, employees,
agents or advisors give any representation or warranty, express or implied, as to the fairness, accuracy, completeness or correctness of the
information, opinions and conclusions contained in this presentation. Accordingly, to the maximum extent permitted by law, none of MRP, its
directors, officers, employees, agents, advisers, nor any other person accepts any liability whether direct or indirect, express or limited,
contractual, tortuous, statutory or otherwise, in respect of the accuracy or completeness of the information or for any of the opinions contained in
this presentation or for any errors, omissions or misstatements or for any loss, howsoever arising, from the use of this presentation.

Forward looking Statements

This presentation may contain statements that may be deemed ‘forward looking statements’. Forward risks, uncertainties and other factors, many
of which are outside the control of MRP, can cause actual results to differ materially from such statements. Such risks and uncertainties include,
but are not limited to, commaodity price volatility, increased production costs and variances in ore grade recovery rates from those assumed in
mining plans, as well as political and operational risks and governmental regulation and judicial outcomes. MRP makes no undertaking to update
or revise such statements, but has made every endeavour to ensure that they are fair and reasonable at the time of making the presentation.

Investors are cautioned that any forward looking statements are not guarantees of future performance and that actual results or developments
may differ materially from those projected in any forward looking statements made.

Exploration targets are conceptual in nature and drilling may not convert these to resources.
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Veinlets perpendicular
to strike-trial pit mined
in Oct 2016

Diamond drilling at 115
degrees started in Jan 2017
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CORPORATE OVERVIEW
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CORPORATE OVERVIEW

MACPHERSONS

BOARD OF DIRECTORS & MANAGEMENT SUBSTANTIAL SHAREHOLDERS
Ashok Parekh, Non Exec Chairman Directors/Management: 15%
Accounting & Mining Company Management

. . 0
Jeff Williams, Managing Director Largess privaie holder: 10.5%
Engineering, Mine Planning, Development & , , , . i
Operation Orion Mine Finance: 19.7%
Peter Rozenauers, Non Exec Director Top 40 shareholders: 73.6%
Mining Engineering, Processing & Operational
Management

Stephen Hewitt-Dutton, Company Secretary
Accounting, Mergers & Acquisitions, Compliance



RENEWED FOCUS ON GOLD
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VIDEO OF TRIAL PIT
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LONG SECTION of BOORARA GOLDFIELD
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Boorara Gold Project
Long Section with MRP drill traces only

Long section looking NE 060 (+-100m)
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LONG SECTION of SOUTHERN STOCKWORK
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SOUTHERN STOCKWORK CORE DIRECTION 115°
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HIGH GRADE LENSES SOUTHERN ZONE
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HAEMATITE ORES in DRILL CORE
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BOORARA EXPLORATION UPSIDE

Western contact no drill testing south of
recently drilled BORC 144 potential
opportunity to expand existing resource.

Aircore drilling of geochemical anomalies +
200 ppb Au west and north of current
Boorara pit designs.

19m @ 1.9 ght
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LONG TERM OBJECTIVES
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Mount Charlotte style within Boorara Goldfield
«  Mincralised zones are sheeted veinlet arrays in dolerite and stratigraphy understood

«  Moderately North West (NW)-dipping quartz-carbonate-sulphide veinlet arrays with iron-carbonate alteration
halos-identical to Mount Charlotte

«  Drilling orientation designed to intersect maximum veinlets per metre (-60° dip/115° azimuth) in dolerite

Drilling Program Sequence

. Intend to spend up to A$10m on the Boorara project in the next 12-18 months

. Focus on the Southern Stockwork drilling every 40 metres along strike-use diamond drilling below 150
metres downhole and infill with RC

. Possible 1500 metre strike length covering 3 known deposits

. Commence additional gold recovery test work and geotechnical drill holes

. Exploration potential to the NW trend extended by recent Rotary Air Blast/mapping — should be continued

to end of property

. Prepare targets on the NW tenement package of some 20 kilometres
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KEY FINDINGS SHOW GOLD RESOURCE INCREASE
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« = Jeff Williams

Managing Director

MacPhersons Resources
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