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Termination of Consultancy Agreement

MEC Resources Ltd (Company) wishes to advise that it has terminated the consultancy agreement
with immediate effect between the Company, Trandcorp Pty Ltd (Trandcorp) and Mr David
Breeze (as Trandcorp’s nominee) under which Mr David Breeze was appointed as the Managing
Director of the Company (Consultancy Agreement). In accordance with the Consultancy
Agreement, Mr Breeze is contractually bound to resign as Managing Director of the Company
(which the Board has requested) and the Company anticipates for this resignation to be effective
shortly.

The Company will comply with, and will discharge, its obligations under the Consultancy
Agreement with respect to the termination, including the termination payment to Trandcorp of
approximately $32,500.

In the interim, Mr Goh Hock will take over Mr Breeze’s role with the assistance of Mr Tobias
Foster who has been a long term employee of the Company.

Yours faithfully,
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Mr Goh Hock
Chairman
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