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DECEM BER 2016Q U A R T ER L Y A CT IVIT IES R EP O R T

M anasR esourcesL im ited (“ M anas” or “ the Com pany” ,AS X : M S R ) providesthe follow ing report on

activitiesfortheDecem ber2016 Q uarter.

S U M M A R Y

VictoriaGoldP roject(VGP )HeadsofAgreem ent,T anzania

 Agreem enttoacquiretheadvanced-stageVGP inT anzaniaprogressingtow ardscom pletion

S ham besaiGoldP roject(S GP ),KyrgyzR epublic,CentralAsia

 S ale successfully com pleted ofthe Com pany’sAustralian subsidiary M anasHoldings(Kyrgyz)P ty L td,

w hich ow nsthe S GP ,forU S $10M to Chinese state-ow ned enterprise Guizhou Geologicaland M ineral

R esourcesDevelopm entCom pany L im ited ("GGM R D")and itsnom ineeT iandiInternationalM iningCo.,

L im ited;

o Firstinstalm entofU S $4.6M (netofU S $0.5M deposit)receivedinlateDecem ber2017

o S econd instalm ent of U S $4.9M secured under an interest bearing deferred paym ent

agreem ent-repaym entscheduledinearly April2017

o S avoyardy assetssold to localKyrgyzcom pany N ew Geo T echnology L L C w ith M anasto receive

50% ofnetproceedsfrom any futureon-saleby N ew Geo.

Corporate

 Appointm ent ofM rDavid Kelly asN on-Executive Directorfollow ing retirem ent offounding Director,

M rColinCarson

 Cashbalanceof$7M asat31 Decem ber2016
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1. VictoriaGoldP roject(VGP )HeadsofA greem ent,T anzania

Aspreviously announced on 26 June 2016,M anasexecuted abinding HeadsofAgreem ent (“ HO A” ) to

purchasetheVictoriaGoldP roject(“ VGP ” )inT anzaniafrom CienegaS .A.R .L (“ Cienega” ).

T hetransactionrem ainsconditionaluponcom pletionoftechnicalandlegalduediligencetothesatisfaction

ofM anasin itssole discretion,Cienegaperfecting title to the VGP licensesand transferring the licenses

clean and unencum bered to M anasand otherconditionsprecedent custom ary to atransaction ofthis

nature,includingshareholderandregulatory approvals.

N ote:L icenceareaisindicativeandsubjecttochange

T heP rojectincludesalargenum beroflicensespreviously ow ned by internationalm iningcom panies,w hich

are currently held in severalT anzanian com paniesincluding anum berin joint venture arrangem entsw ith

externalparties.M anasiscontinuing to w ork w ith Cienegato consolidate the licence areasinto asingle

entity,w hichatcom pletionw illform thebasisoftheT ransaction.

W hile the license transferprocessisprogressing,the large num beroflicensesinvolved and com plex legal

processhasprolonged the previously anticipated com pletion date ofthe T ransaction. M anasexpectsto

providefurtheradviceonthetransactionprogressininearly February 2017.

A detailed announcem enton the findingsfrom the technicaldue diligence program isnearing com pletion

andw illbereleasedtothem arketinearly February.

2. S ham besaiGoldP roject(S GP ),KyrgyzR epublic

Duringthequarter,M anassuccessfully com pletedthedisposalofitsKyrgyzm ineralassets.
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a. GGM R D T ransaction

T he sale ofCom pany’sAustralian subsidiary M anasHoldings(Kyrgyz) P ty L td,w hich ow nsthe S GP ,to

ChineseS tate-ow ned enterpriseGuizhou Geologicaland M ineralR esourcesDevelopm entCom pany L im ited

(“ GGM R D” )and itsnom inee,T iandiInternationalM ining Co.,L im ited (“ P urchaser” )w ascom pleted in late

Decem ber.

Com pletion ofthe sale transaction w aseffected on 23 Decem ber2016 w ith M anasreceiving the first

instalm ent proceedsofU S $4.6M (adeposit ofU S $0.5M w aspreviously received). T he balance ofthe

transaction proceedsofU S $4.9M isdeferred to April2017 underarepaym ent agreem ent.M anasretains

security overthe sharesin M anasHoldings(Kyrgyz)P ty L td untilsuch tim e astheoutstandingreceivable is

repaid.

Asaresultofthetransaction com pleting,ow nershipofM anas’ assetsin theKyrgyzR epublic(excludingthe

S avoyardy P roject)have passed to GGM R D and the P urchaserw ho are now responsible forthe funding of

allfutureactivities.

b. S avoyardy T ransaction

In asecond separate transaction,M anassold itsS avoyardy P roject to alocalKyrgyz com pany,N ew Geo

T echnology L L C (“ N ew Geo” )foranom inalam ount.M anasw illreceive 50% ofthe net proceedsfrom any

futureonsaleby N ew Geo.

3. Corporate

Boardchanges

During the quarter,M anasappointed David Kelly asaN on-Executive Director.M rKelly isageologist and

experienced Com pany Director,and iscurrently GeneralM anagerofCorporate S trategy atAS X -listed gold

m inerR esoluteM iningL im ited.Hehasserved invariousseniorexecutiverolesintheresourcessectorover

the past 30 yearsincluding asan investm ent bankerand corporate advisor.He isalso aN on-Executive

directorofAS X -listedcom pany P redictiveDiscovery L im ited.

M rKelly replaced Colin Carson,afounding directorofthe Com pany,w ho resigned due to increasing w ork

com m itm ents.

Forfurtherinform ation,pleasecontact:

P hilipR eese P hilR etter
ChiefExecutiveO fficer InvestorR elations
M anasR esourcesL im ited N W R Com m unications
T :+61 89380 6062 T :+61 407440 882
E:phil.reese@ m anasresources.com E:phil@ nw rcom m unications.com .au

w w w .m anasresources.com
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Forw ard L ooking S tatem ents:S tatem entsregarding M anas’splansw ith respect to itsm ineralpropertiesare
forw ard-looking statem ents. T here can be no assurance that M anas’s plans for the exploration or
developm entofitsm ineralpropertiesw illproceed ascurrently expected.T herecan also be no assurancethat
M anasw illbeabletoconfirm thepresenceofadditionalm ineraldeposits,thatany m ineralisationw illproveto
beeconom icorthatam inew illsuccessfully bedevelopedonany ofM anas’sm ineralproperties.

M anasR esourcesL im ited-Com pany O verview
M anasR esourcesL im ited isan Australian-listed gold com pany that recently entered into an agreem ent to
acquire the VictoriaGold P roject(“ VGP ” )in T anzania.T he VGP com prisesan extensive holdingw ith identified
areasofgold m ineralisation and excellent exploration upside,strategically located nearseveralestablished
m iningoperationsinthem ulti-m illionounceL akeVictoriaGoldFieldofnorthernT anzania.
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M ineralInterestsoftheM anasGroupat31 Decem ber2016

L icence L icenceN um ber R egisteredHolder
L egalandBeneficial

Interest

T olubay AR 2533 (Au-171-02) CJS C Z-Explorer 0%

Isfairam sai AP 235 CJS C Z-Explorer 0%

T ashbulak 4188 AP CJS C L andm ark 0%

S avoyardy (Exploration) 3719 AR (Au-87-04) CJS C S avoyardy 0%

S ham besai

M iningP erm it
3164 AE CJS C Z-Explorer 0%

Allm ineralinterestsintheKyrgyzR epublicw eredisposedofduringthequarter.


