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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme Atlas Iron Limited (Atlas)

ACN/ARSN 110 396 168

1. Details of substantial holder (1)

Legg Mason, Inc (Legg Mason), Western Asset Management Company (WAMCO) and the entities listed in

Name Annexure A (Associates) (together the Substantial Holders).

ACN/ARSN (if applicable) Not applicable.

There was a change in the interests of the

substantial holder on 07/02/2018
The previous notice was given to the company on  02/02/2018
The previous notice was dated 02/02/2018

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate
(2) had a relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as
follows:

Previous notice Present notice

Class of securities (4) Voting power

(5)
6.77%

Person’s votes Voting power (5) Person’s votes

Ordinary shares 729,213,456 7.86% 628,168,452

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company
or scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are as follows:

B

Mason

as a result of Managed
Entities’ on-market sales
listed in Annexure B

Person whose g:nSIderatl Class and
Date of relevant Nature of given in number of Person’s votes
change interest change (6) relation securities affected
changed to change affected
See Annexure | WAMCO and Legg |Disposal of relevant interests Nil 101 045004 101.045.004

See Annexure
B

The Managed
Entities listed in
Annexure B of this
form.

See Annexure B

See Annexure B

See Annexure B

See Annexure B




4. Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Person
Holder of Registered entitled Nature of Class and
relevant holder of to be relevant number of Person’s votes
interest securities registered interest (6) securities

as holder (8)

Relevant interest under
sections 608(1)(a), (b) and
(c) of the Corporations Act
2001 (Cth) (Corporations
Act) in the ordinary
shares held by or on
behalf of the funds listed
in Annexure B of this form
(Managed Entities).

628,168,452
ordinary shares

WAMCO and |The Managed The Managed

Legg Mason  |Entities Entities 628,168,452

Relevant interest under
The Managed sections 608(1)(a), (b) and
Entities B0 Annexiis © See Andexiire C. (c) of the Corporations
IAct.

See Annexure C. [See Annexure C.

5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial
holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if
applicable)
The current list of Substantial
Holders, being Legg Mason and its
controlled  entities, set out in
Annexure A.

Nature of association

No change in association.

6. Addresses
The addresses of persons named in this form are as follows:

Name Address
WAMCO 385 East Colorado Blvd, Pasadena, CA 91101
Legg Mason c/o Legg Mason, 100 International Drive, Baltimore, MD 21202

c/o Western Asset Management Company, 385 East Colorado Bivd,

Managed Entities Pasadena, CA 91101

Associates c/o Legg Mason, 100 international Drive, Baltimore, MD 21202

[RErm e e e s e e T
Signature

Western Asset Management Company

print name / capacity

v v ¥

sign here Adam erght dale O%‘O - l 2012




Annexure "A"

This is Annexure "A" referred to in the Form 604 "Notice of change of interests of substantial holder"

Name of Undertaking

Nature of Close Link

Legg Mason, Inc.

Parent Undertaking

Legg Mason & Co., LLC

Subsidiary of Parent Undertaking

Legg Mason Asset Management Australia Limited

Subsidiary of Parent Undertaking

Legg Mason Asset Management Hong Kong Limited

Subsidiary of Parent Undertaking

Legg Mason Asset Management (Japan) Co., Ltd.

Subsidiary of Parent Undertaking

Legg Mason Asset Management Singapore Pte. Limited

Subsidiary of Parent Undertaking

Legg Mascn Charitable Foundation, Inc.

Subsidiary of Parent Undertaking

Legg Mason International Equities Limited

Subsidiary of Parent Undertaking

Legg Mason Investment Funds Limited

Subsidiary of Parent Undertaking

Legg Mason Investments (Europe) Limited

Subsidiary of Parent Undertaking

Legg Mason Investments (Ireland) Limited

Subsidiary of Parent Undertaking

Legg Mason Investments (Taiwan) Limited

Subsidiary of Parent Undertaking

Legg Mason Investments (Switzerland) GmbH

Subsidiary of Parent Undertaking

Legg Mason Holding (Switzerland) GmbH

Subsidiary of Parent Undertaking

Legg Mason Political Action Committee {"PAC")

Subsidiary of Parent Undertaking

Brandywine (UK) Heldings Limited

Subsidiary of Parent Undertaking

Legg Mason & Co (UK) Limited

Subsidiary of Parent Undertaking

Legg Mason Canada Holdings Ltd

Subsidiary of Parent Undertaking

Legg Mason Commercial Real Estate Services, Inc.

Subsidiary of Parent Undertaking

Legg Mason Funding Ltd

Subsidiary of Parent Undertaking

Legg Mason Global Holdings Ltd

Subsidiary of Parent Undertaking

Legg Mason Holdings, LLC

Subsidiary of Parent Undertaking

Legg Mascn International Holdings, LLC

Subsidiary of Parent Undertaking

Legg Mason International Heldings (Cayman) Limited

Subsidiary of Parent Undertaking

Legg Mason (Chile) Inversiones Holding Limitada

Subsidiary of Parent Undertaking

Legg Mason Investments Heldings Limited

Subsidiary of Parent Undertaking

Legg Mason Investments Nomineges Limited

Subsidiary of Parent Undertaking

Legg Mason Real Estate Securities Advisors, Inc.

Subsidiary of Parent Undertaking

Legg Mason Realty Group. Inc.

Subsidiary of Parent Undertaking

Legg Mason Realty Partners, Inc.

Subsidiary of Parent Undertaking

Legg Mason Tower, Inc.

Subsidiary of Parent Undertaking

LM BAM, Inc.

Subsidiary of Parent Underiaking

LM (BVI) Limited

Subsidiary of Parent Undertaking

LM Capital Support V, LLC

Subsidiary of Parent Undertaking

LM Holdings Limited

Subsidiary of Parent Undertaking

LM Holdings 2 Limited

Subsidiary of Parent Undertaking

LM International Holding LP

Subsidiary of Parent Undertaking

Barrett Associates, Inc.

Subsidiary of Parent Undertaking

Batterymarch Asia GP, LTD

Subsidiary of Parent Undertaking

BGIM Capital Management, LLC

Subsidiary of Parent Undertaking

BMML, Inc

Subsidiary of Parent Undertaking

Brandywine Global Investment Management (Asia) Ple. Limited

Subsidiary of Parent Undertaking

Brandywine Global Investment Management (Canada), ULC

Subsidiary of Parent Undertaking

Brandywine Global Investment Management (Europe) Limited

Subsidiary of Parent Undertaking

Brandywine Global Investment Management, LLC

Subsidiary of Parent Undertaking

China Development Capital GP Limited

Subsidiary of Parent Undertaking

China Healthcare GP Limited

Subsidiary of Parent Undertaking

Clarion Partners Europe, Ltd.

Subsidiary of Parent Undertaking

Clarion Partners Holdings LLC

Subsidiary of Parent Undertaking

Clarion Partners, LLC

Subsidiary of Parent Undertaking

Clarion Partners Securities, LLC

Subsidiary of Parent Undertaking

Clarion REIM South America Holdings, LLC

Subsidiary of Parent Undertaking

Clarion REIM South America Investimentos Imobiliarios LTDA

Subsidiary of Parent Undertaking

ClearBridge Investments, LLC

Subsidiary of Parent Undertaking

ClearBridge Management Holdings LLC

Subsidiary of Parent Undertaking

ClearBridge, LLC

Subsidiary of Parent Undertaking

CP Intermediate Holdco, Inc.

Subsidiary of Parent Undertaking

CP Industrial Management, LLC

Subsidiary of Parent Undertaking

EnTrust Capital (UK) LLP

Subsidiary of Parent Undertaking

EnTrust Capital Management LP

Subsidiary of Parent Undertaking

EnTrust Focus Partners LP

Subsidiary of Parent Undertaking

EnTrust Investment Management Pte. Ltd.

Subsidiary of Parent Undertaking

EnTrust Middle East Lid.

Subsidiary of Parent Undertaking

EnTrust Partners Cffshore LLC

Subsidiary of Parent Undertaking

EnTrust Partners Offshore LP

Subsidiary of Parent Undertaking

EnTrust Permal FOF Management GP LLC

Subsidiary of Parent Undertaking

EnTrust Securities LLC

Subsidiary of Parent Undertaking

EnTrustPermal GP, LLC

Subsidiary of Parent Undertaking

EnTrustPermal Group LLC

Subsidiary of Parent Undertaking

EnTrustPermal Group Holdings LLC

Subsidiary of Parent Undertaking

EnTrustPermal LLC

Subsidiary of Parent Undertaking

EnTrustPermal Ltd

Subsidiary of Parent Undertaking

EnTrustPermal Management LLC

Subsidiary of Parent Undertaking




EnTrustPermal Partners Holdings LLC

Subsidiary of Parent Undertaking

EnTrustPermal Partners LLC

Subsidiary of Parent Undertaking

Financial Guard LLC

Subsidiary of Parent Undertaking

Gray Seifert & Company, LLC

Subsidiary of Parent Undertaking

Legg Mason Australia Holdings Pty Limited

Subsidiary of Parent Undertaking

Legg Mason ClearBridge Holdings LLC

Subsidiary of Parent Undertaking

Legg Mason Fund Asset Management, Inc.

Subsidiary of Parent Undertaking

Legg Mason Investor Services, LLC

Subsidiary of Parent Undertaking

Legg Mason Partners Fund Advisor, LLC

Subsidiary of Parent Undertaking

Legg Mason Political Action Committee ("PAC”)

Subsidiary of Parent Undertaking

Legg Mason Private Portfolic Group, LLC

Subsidiary of Parent Undertaking

Legg Mason Real Estate Securities Advisors, Inc.

Subsidiary of Parent Undertaking

Legg Mason Realty Group, Inc.

Subsidiary of Parent Undertaking

Legg Mason Realty Partners, Inc.

Subsidiary of Parent Undertaking

Legg Mason Royce Holdings, LLC

Subsidiary of Parent Undertaking

LM Capital Support V, LLC

Subsidiary of Parent Undertaking

LM Cayco Ltd

Subsidiary of Parent Undertaking

LM Holdings 2 Limited

Subsidiary of Parent Undertaking

LM Holdings Limited

Subsidiary of Parent Undertaking

LM International Holding LP

Subsidiary of Parent Undertaking

LM Pelican Holdings, L.P.

Subsidiary of Parent Undertaking

LM Tower, LLC

Subsidiary of Parent Undertaking

LM/Clarion |, LLC

Subsidiary of Parent Undertaking

LM/Ciarion II, LLC

Subsidiary of Parent Undertaking

LMI Nominees Limited

Subsidiary of Parent Undertaking

LMM, LLC

Subsidiary of Parent Undertaking

LMOBC, Inc.

Subsidiary of Parent Undertaking

LMP Select, LLC

Subsidiary of Parent Undertaking

Martin Currie {(Bermuda) Limited

Subsidiary of Parent Undertaking

Martin Currie (Holdings) Limited

Subsidiary of Parent Undertaking

Martin Currie Absolute Return Fund GP Limited

Subsidiary of Parent Undertaking

Martin Currie Fund Management Limited

Subsidiary of Parent Undertaking

Martin Currie Inc.

Subsidiary of Parent Undertaking

Martin Currie Investment Management Limited

Subsidiary of Parent Undertaking

Martin Currie Limited

Subsidiary of Parent Undertaking

Martin Currie Management Limited

Subsidiary of Parent Undertaking

Martin Currie Trustees Limited (Dormant)

Subsidiary of Parent Undertaking

Moorgate Investment Management Limited (Dormant)

Subsidiary of Parent Undertaking

Nova Scotia Company

Subsidiary of Parent Undertaking

Pelican Holdings |, LLC

Subsidiary of Parent Undertaking

Pelican Holdings Il, LLC

Subsidiary of Parent Undertaking

Permal (Hong Kong) Ltd.

Subsidiary of Parent Undertaking

Permal (Isle of Man) Ltd.

Subsidiary of Parent Undertaking

Permal Business Consulting (Beijing) Co., Ltd.

Subsidiary of Parent Undertaking

Permal Business Consuiting (Shanghai) Ltd.

Subsidiary of Parent Undertaking

Permal Capital Holdings, LLC

Subsidiary of Parent Undertaking

Permal Cayman International LP

Subsidiary of Parent Undertaking

Permal Group Holdings LLC

Subsidiary of Parent Undertaking

Permal Group LLC.

Subsidiary of Parent Undertaking

Permal Group Ltd

Subsidiary of Parent Undertaking

EnTrustPermal Group SAS

Subsidiary of Parent Undertaking

Permal MEP Cayman LP

Subsidiary of Parent Undertaking

Permal Pte. Ltd.

Subsidiary of Parent Undertaking

Permal UK Limited

Subsidiary of Parent Undertaking

Precidian Investments, LLC

Subsidiary of Parent Undertaking

QS Batterymarch Financial Management, Inc.

Subsidiary of Parent Undertaking

QS Investors Fund Management, LLC

Subsidiary of Parent Undertaking

QS Investors Holdings, LLC

Subsidiary of Parent Undertaking

QS Investors, LLC

Subsidiary of Parent Undertaking

RARE Holdings Pty Limited

Subsidiary of Parent Undertaking

RARE Infrastructure (Europe) Pty Limited

Subsidiary of Parent Undertaking

RARE Infrastructure (North America) Pty Limited

Subsidiary of Parent Undertaking

RARE Infrastructure International Pty Ltd.

Subsidiary of Parent Undertaking

RARE Infrastructure (UK) Limited

Subsidiary of Parent Undertaking

RARE Infrastructure Finance Pty Limited

Subsidiary of Parent Undertaking

RARE Infrastructure Limited

Subsidiary of Parent Undertaking

RARE Infrastructure USA, Inc.

Subsidiary of Parent Undertaking




RARE IP Trust

Subsidiary of Parent Undertaking

Royce & Associates GP, LLC

Subsidiary of Parent Undertaking

Royce & Associates, LP

Subsidiary of Parent Undertaking

Royce Fund Services, Inc.

Subsidiary of Parent Undertaking

Royce Management Company, LLC

Subsidiary of Parent Undertaking

Saintco Ltd.

Subsidiary of Parent Undertaking

SJBTC Ltd.

Subsidiary of Parent Undertaking

The Baltimore Company

Subsidiary of Parent Undertaking

The St. James Bank & Trust Co. Ltd.

Subsidiary of Parent Undertaking

Treasury RARE Holdings Pty Limited

Subsidiary of Parent Undertaking

W & P Fund Services Ltd.

Subsidiary of Parent Undertaking

Western Asset Holdings (Australia) Pty Lid.

Subsidiary of Parent Undertaking

Western Asset Management (Brazil) Holdings Limitada

Subsidiary of Parent Undertaking

Western Asset Management (Cayman) Holdings Limited

Subsidiary of Parent Undertaking

Western Asset Management Company

Subsidiary of Parent Undertaking

Western Asset Management Company Distribuidora de Titulos E
Valores Mabiliarios Limitada

Subsidiary of Parent Undertaking

Western Asset Management Company Limited- UK

Subsidiary of Parent Undertaking

Western Asset Management Company Ltd- Japan

Subsidiary of Parent Undertaking

Western Asset Management Company Pte. Ltd.- Singapare

Subsidiary of Parent Undertaking

Western Asset Management Company Pty Ltd- Australia

Subsidiary of Parent Undertaking

Ammﬁf‘lva”agement Company
print name Manager, u.s. Legal Affairs

Signature

capacity

date O¢3|ozl’20;a

sign here j: I [ y/(jk‘_



Annexure "B"

This is Annexure "B" referred to in the Form 604 "Notice of change of interests of substantial holder"

Date of change |Person whose relevant interest Nature of change _Consid_eration given Class_and number of [Person's votes
ichanged in relation to change [securities affected affected
02/02/2018 "H\ggffﬁzgo’ﬁ:ﬂuﬁ:g?}jt‘z’:Rate TS D omEy $0.026 pershare 1,541 809 ordinary 4y 544 509
02/02/2018 ‘['gt‘g Eigﬁf:';ﬁr‘]’gd I-Fiiating EAZ’:@SSB' of ardinazy $0.026 per share ;gﬁggmg ordinary i 202 079
02/02/2018 S e ] e Mt 50.026 pershare oo ONAY b 385
02/02/2018 ;\:;stﬁ;r;ﬁ\ssel Corporate Loan SD'isapr)::al of ordinary $0.026 per share ;h5a1rg;49 ordinary 1,515,149
pavazore - [Nes Al US BarkLoan | Dol oY | 5002 prgare (243947, 24 04
ooty ENPloes Relfement Systom) Disposal o000 |55, prshare[[£32570 9y 32 76
sy, SRR UR RN |\ DEOMOGRAR  (simrpedury  (EPSCECE SRS
poinols.  MAEMCKTORB ORI | OSBRI \ototperchecs [ Sk
05/02/2018 \;;\:’Jensdtel:]r;ff\sset Corporate Loan Erzs‘;r?g:al of ordinary $0.027 per share ;{Sﬁfﬂ ordinary 1616,217
psoazots Vsl Ascel US Bankloan | Dposaloforday | g, persrare BEEETE paneets
06/02/2018 mgﬁ‘fégoﬁseguﬂgfﬂt%Ra’e in i ebgrdinany 50.026 per share [y 90192 OrNAN g 430 139
covzzore (oM HanGad Fud | Floatng | Dposal frNY g g arshre ELS46H4T Y 5406
ezt (O Aesel SoTEeTIELenn | ERrhe sl Dol $0.026 per share z?[;ifaerg i 761,668
ooonots  |Wesem AsseuSBankLown | Dposal oY o persrare EEIOS o s
pocazots  Empojees RerenentSystom) Digposel foranay\agcagprshre POOT2 esore
06/02/2018 Mountain Hawk | CLO Eri;‘zgsa"’f‘”di"a“’ $0.026 per share i;gﬁlcggysghares 2,043,152




; Disposal of ordinary 2,936,130
06/02/2018 Mountain Hawk 11 CLO SHaras $0.026 per share ordinary shares 12,936,130
John Hancock Fund Il Floating | Disposal of ordinary 4,134,090 4,134,090
raats Rate income Fund shares heL027 pershare ordinary shares
MultiMix Whelesale Diversified | Disposal of ordinary 109,986 109,986
07/02/2018 Fixed Interest Trust shares SO Ley peeshar: ordinary shares
Western Asset Corporate Loan | Disposal of ordinary 448,118 448,118
07/02/2018 Fund Inc. shares SO parshane ordinary shares
Western Asset US Bank Loan | Disposal of ordinary 257,491 57,491
PREAEE (Multi-Currency) Master Fund | shares HOI0ZT peshdns ordinary shares
Employees’ Retirement System | Disposal of ordinary 502,813 502,813
07/02/2018 of the State of Rhode Island shares $0.027 per share ordinary shares
1199 SEIU Health Care Disposal of ordinary 204,417 204,417
PTe2a18 Employees Pension Fund shares $0.027 per share ordinary shares
i Disposal of ordinary 6,542,246 6,542,246
07/02/2018 Mountain Hawk | CLO - $0.027 per share ordinary shares
. Disposal of ordinary 14,300,839 4,300,839
07/02/2018 Mountain Hawk Il CLO shires $0.027 per share lordinary shares
Signature \Mmg&r@!ﬂ;gement Company
Manager, U.S. Legal Affairs
print name capacity
sign here

s

“ 0@l02{2018
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Annexure "C"

This is Annexure "B" referred to in the Form 604 "Notice of change of interests of substantial holder”

Holder of relevant interest

Registered holder of securities

Person entitled to be registered as
holder (8)

t)lass and number of
ecurities

WAMCO and Legg Mason 1199 SEIU Health Care Employees 1199 SEIU Health Care Employees {9,800,592
Pension Fund Pension Fund ordinary shares
WAMCO and Legg Mason California State Teachers’ | California State Teachers' Retirement [3,603,083
Retirement System System ordinary shares
WAMCO and Legg Mason Employees’ Retirement System of| Employees’ Retirement System of the 21,091,865
the State of Rhode Island State of Rhode Island ordinary shares
WAMCO and Legg Mason John Hancock Fund Il Floating Rate | John Hancock Fund 1l Floating Rate 169,238,799
Income Fund Income Fund ordinary shares
WAMCO and Legg Mason Mountain Hawk | CLO, Ltd Mountain Hawk | CLO, LTD 77,226,969
ordinary shares
IWAMCO and Legg Mason Mountain Hawk Il CLO, Ltd Mountain Hawk Il CLO, LTD 74,974,669
ordinary shares
IWAMCO and Legg Mason MultiMix Wholesale Diversified Fixed | MultiMix Wholesale Diversified Fixed 4,472,430
Interest Trust Interest Trust ordinary shares
IWAMCO and Legg Mason Western Asset Corporate Loan Fund | Western Asset Corporate Loan Fund Inc. [20,116,922
Inc. ordinary shares
IWAMCO and Legg Mason Western Asset Floating Rate High|Western Asset Floating Rate High [236,931,725
Income Fund, LLC Income Fund, LLC ordinary shares
AMCO and Legg Mason Western Asset US Bank Loan (Multi- | Western Asset US Bank Loan (Multi- {10,711,398
Currency) Master Fund Currency) Master Fund ordinary shares

Signature

print name

X’éﬁ?ﬁ Wﬁ@ﬁ‘ﬁagemem Company
Manager, U.S. Legal Affairs

capacity

sign here

imes

date 09‘02‘20'9
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